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Jet raid Industr 
as Rabin sce P tici 
sneaks on , pay 


TUC plans major 
campaign to sell 
£6-a-week policy 


Exxon 
payments 
to parties 
in Italy 

BY GUY DE JONQUIERES 

NEW YORK, July 13. 


of peace . 


policy 


JL • L B^g^ ss FT Sl \ nuid °f considerable opposition to tne pom 

industry inclined to be seep 1 White collar Unions. 

a5aS5 mm S :HSs 

port or Sidon in southern D f Fridays White Paper. M >u oE Public Employes de- for ^ « e "*™ ei J„ v as ltje , 

Lebanon yesterday, Mr. Yitzhak would depend on the Govi d t0 oppose the polio, ihi ™ P ■ ■ Introduced t 

Rabin said in Tel Aviv that he inenfs fimness in seeing ona . 1 ?'?«' fn advice of lb" start of 

was “more optimistic" ahont policy through. ers Association tdWi u ■ •* ncvt m ajor wage round 

the chances «F reaching a second Few thought the soio? rate JL j- . .|d rebuild foreign confidence 

interim Middle East agreement wa f iC settlements would ° L.??, 1 *75 * J ca - *rii ernned Britain's ability in deal with 

with E-v-nt reduced as Tar as 10 per ce a 3 er,al ?' Lj “ s economic problems. 

“ S>TI - . _ .. . If would be some time before l 3115 or hepotaj c -- nj * _ 

However. Mr. Rabin, who was trend nf output prices follow 11 «l» e ^nonal Ur '? n ' ,f - IJI 11 , 

speaking un his return from su j t Most companies saw rb ers decided to yack the Editorial comment anil ui 

week-end talks at Boon with Dr. reason f Q aller lheir V1CWS of t to Paper by narrow TCa clion to White Paper Pag. 

Henry Kissinger. U.b. Secretary business and economic situati a / tcr a Ion ; J n “ cl bi , l f ' Railmenl to lest policy 

of State, warned that such agree- _ now verv oessimKUc ie« decisions came fu'in „. lllk p.„ p 

went might lake weeks ur even 'J Pe»nn«iit. unions’ nation:il exvcunv.'S Calk Pa,c 

months. while the opopsitton >if ^ 

In Israel, vesterdav's air raid ® WESTERN economies mi ‘E P' us die reservations o F.i.-cau^' uf this, urgent dis 
was seen as fulfilment or Mr. severely cut money supp .GO reflect a considerable slulls alv expected tn is w 
Rubio's pledge to talk in growth rate if they are event r °f opinion within the pu involving the TUt, an “ 
Palestinian organisations only ally to avoid a 19305-style d sector, it does no1 nt ‘. Ct ‘, Government over how- to sell 
with the sword. " pression. economist Prof. , y indicate that the Lb p,,ii v v. In addition, the iul 

Palestinian guerilla sources Hayefc says. c will quickly be challenged lh)S wt .,.k j, e printing 

claimed that two people died and ^Sc 4 nations. circulating to unmos il> 

-2 were wounded in the attack. JPE will be in the forefront d , 1cum enl on the deveJopmct 

The Israelis thev said lost two • AUSTRALIAN Govemmer age negotiations m the pub* h ocial r. on tracl, which 
alrcrair uUllS “i LebinSo ^.elTorl, lo ™. S0 bl m» «l»» W «»' dudes .he »u;e auldcj 


T iJJ— WtCK. Ill I I I tL. T BY GUY DE JONQUIERES BY JANE BERGER OL LISBON, July 13. 

CwVr T T YORK. Julv 13. WITH DEEP uncertainty hang- campaign, as as a result two of 

bJvfaleD this week- ing over the future of democracy them were cancelled over the 
I . EXXOK ^VEALED uns in Portgual lifter the withdrawal week-end. The first was the 

IbY. JOHN ELLIOTT, Labour Ed.tor . K SS 

[C leaders will this week start planning a major campaign to sell the new S.S“ ^S^SirSSLS SS m “‘ “ Sa,Ur ' 

a week pay policy contained in l^Frjday s Wbite Paper^ agaxnst a back- ^ * SSSSS SSttSS*" 

mnd of considerable opposition to the pOllC> trom some puouc secio Hahan Communist Parti - More than 20.000. people last week had not finished 

3 itninnc The COI 7 ,pan r' Sd ;,c°JTfiian gathered to welcome Bishop ordinarl business in time. 

1 white collar umons. r that it had authonaed I t ts lta an Manuel Alme i d a Trinidad home The second postponement came 

r». .. -i* ^ Ann r.i ivir.n n r "Vi 7PF. hv a S130OIB1 met t in c of the TUC i Esso Italians, to cus- . An th^ Vatican and j _ nM .,n rhAniuonare 


a week nay poUcy contained in last rriaay s ymw ^parentiy contributed to the| «woiw 

jund of considerable opposition to the policy from some public sector ltal , ian communist ? art> .- I More than 20 . 000 . ' people 

; a-. n . The company said, .however, athered lQ we i come Bishop 


n huiii .... over But ihp opposition or NUPE by a special meeting of the TUC subsidiary. Esso Hahana. todis talks iQ ^ Vatican, and tfwiay when small shopkeepers 

11 s opposition built up - r and the ot b er un j 0 ns is important economic committee m advance \ burse only S-<m. m demonstrate support for the em- weredue to meet to discuss their 

week-end .when the 1 to A n Pnf >ral oresentation of of next weeks regular meeting ■ ^ons and that the remaining battled Roman Catholic Church n : nh i Mn c This was also out Off 


fhers decided to 


But the Communist Party bad 
already branded it “ a hotbed of 
reactionary farces ” and had dis- 
tributed leaflets calling for its 

cancellation. - 


military spokesman would con- 


international loans 


firm only one. Back and Page 6 an a ouy r n ana uusp.l 

6 mg-back from foreign controMers and seems q 
■fl cf) grpocl-ori in Prime Minister Gough Whitlan ue its stance ye 

IW drrebtea in indicated. >t £0 providing n 

Spanish Sahara Page6 ^mijar^uitude 

Police and troops arrested more • CHEQUES passed through ved j n ^esc n 
than 150 people at El Aaiun, the Bankers' Clearing House in Transport am 


IRA isjilHronlrov 1 uvcl ‘ “discount” airline tickets is 
IRAjanareaKer likely to be deepened l.v a ivpon 

reported held showing differ* ace* hen.-een 

, , mileage rales on various . u.v.s. 

Liverpool police would neither and bia gaps between high and 
confirm nur deny Dublin police low. official and unofficial faros 
report that IKA jailbreaker Sean on the same routes. 

Kin.reila was among four Page 4 
Irishmen helping inquiries in 

connection with a shooting in nnr , 

which two Liverpool policemen 1 U\, W2HT1CG Oil 
were wounded. In Beirut. Mr. mvw vu 

Ernest Baird, deputy leader of /vailvnir 

the Vanguard Party, forecast the W4ge-teiling 
failure of the Ulster I'onvcntion. 


I economics mi *■ puis me r^inju * Becau'a- of ttus. urgcni \tpf whose "eneral secre- i niffiri, ltv accounting for some of I 0 ff the alert earlier to-day. Nor were conunurag « nu* 1UIU 

money *upp ; GO reflect a ‘ Muns are tn jL ^ tary Mr. Alan Fisher, voted J® eX pe, iditurcs and exp aining j wero anv Communist Party Aveiro to demoKtrate in sup- 

r they are event r opmion within ilic. i >- involving the Tic and 1 e - ■ ■ nhCv | ast WC ek. de- w hv thev were made. counter-demonstrations in evi- Port of their Bishop, 

a 1930s-.style d «euir. it does not Government over how . k .^ 11 the on ]U l opp b s ition path be- Appearing before the Senate | dence . Tctiek drivers who had A liberal, and chairman of the 

noraist Prof. y h chaflen-ed p,,llc - v ' n.-imin" L and cause it fears the impact of subcommittee on multi-national transported hundreds of people Portuguese Episcopal Council. . he 

- Hnnc y 0 tn‘ s ,r k 1 full Swlblo uublic expenditure cuts corporations last week. Exxon s from Neighbouring villages and has been in Rome for Ulks 

rp°F in tlie forefront l ° U 5 IP j OD nient or on its members’ livelihoods, controller, Mr. Archie Monroe, towns reported no yigilantc widely thought to be connected 

...» r JPE will be in 1 Ihi forefront dnciim eiii .jn the d ^ ve, ;jJJh in. C on«iders that not enough is said that Italian contnbutions roadb i ocks 0 nthe way, despite with the Roman Catholic 

pfrnrt< l in VCI ^ m K- ^ “Sn nli talks s^art the social contract, being Hone to curb nuemploy- had been made “to further the an hysterical Communist Party Church’s stand against nation ali- 

efforts to raise hi cctor when pa. tal . eludes the ment. refuses to accept that democratic process. j campaign on national Commu- sation of Radio Renascencsi. 

“ a “ n t . t> ? utum ° Jfrt-DiVai manual adopted in the \tfhite Pd p - thw should he a real cut in An Exxon spokesman said 1 nist-controUed radio stations a Radio Clu be report from the 

» C1 a Jlr tikclv The TUC will also be preparing ljv .j n fY standards and is also wor- to-day that some of the contri- against tbe demonstration which north cstibated over 150 trucks 

” rl^i'h "iSSfiS ■t nd crI5uI? S vMterdav in for talks with the ‘-Bl on ncd a bout the future' of incre- buttons had been made to organ i- lt is branding the work of j aden with demonstrators were 
r Gough Whitlaa monitoring the wage negotiations lwnX&l , alary sca i es . sations other than political - jeaetibnary forces.” ' making their way along the 

liiiiSJ attiuTde wuuUi while Ministers will have 10 Like lhe ^ and NALG 0. parties, such as party news- main road from Coimbra to 

i other two unions discuss with the TUC how- this .s fe J„ lhat rule in the papers, though he would not . Aveiro, plus dozens of private 

passed through Lw y these nc-'r-lia Sons, to he turned mtn pflicial C.o\crn- « ^ p . |pe) . which h;|S ca iisfied identify the amounts Hysterical . cars. 

Clearing House in Transport and General merit P‘»l'«* . I( ' r sow civil sei-viee union leaders Exxon said that it ceased XI J MCI Northern Portugal is already 

:i49.71Sbn.. 14 pei an d the General and through the Price Commis.-ion on _ thal . s.rif-finaneing scales can authorising political conttibu- Thp Communist campaign of. iQ C0Tert rebellion against Lis- 
in a vear previous, 'fi ^.1 wnrkers and tlie ontt those companies which exceed he inipIf . men ied in addition to tions in Italy in 1971 after its vigilance against a reactionary bon’s radical- policies, funda- 

growlh rale over ^ ijkeTv to break out the policy limns. the £fi limit— is not good enough. , regional headquarters in London . p 0upi which has i n tensifi.ed- to mentally contrary to what 

than was rureseen. 1 J ,r the local councils. Then the TUC and h-'an^ the costs of some scales became concerned at the size of hysterical proportions over "this conservative northern small 

2 V hard-nressed for finance, will meet formally in the TUG- wii; haVl . t0 r jse. As a result. | SU ph payments ’week-end, threatens to *nd in a / ar mers and businessmen see as 

led to trv -to secure a deal Labour Liaison coin nut tee next ConlinuC4l on Back Page i In early 1972. a special E^coni dt . f act0 if not de juce, ending ^ true course of the April 25 
nduslrvh cneem e ?. l ve i M.mdey. to ho followed P“.^iol> ' investigation found that an Esso of freedom of assoication in this revolution. 

" airline tickois is u,e J ilaliana employee had made coanlry _ The Communist vigilance cam- 


abinet expects to win 
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PHILIP RAWSTORNE 


Page 4 

Callaghan 
visits Poland 

Mr. Janies Callaghan, Foreign 
Secretary, who arrived in Poland 


• TUC has hecn warned by some 
nf ils more affluent mem lie r- 
uniuns that its call Tor a high- 
pay ceiling is contrary 10 
Britain's economic interests. 
Page 7 

• NATIONAL GRAPHICAL 


s . Vis,, to Brussels un Wednesday. option *t ■ m«J|» 


commitments over a period of coa Jition Uo^ernment from the- Prime Minister Gonca'rves by 
years.” the spokesman said. The three remaining parties. Com- m ' idt?rates j n t he Supreme 
employee left the company soon munists. Communist-dominated Revolutionary Counci L The *:nd 
after the discovery. MDP-CDE. and Popular Dmno- result o£ ^ moderates’ unsne- 

eratsj to reshape th e. C abinet attempt was the Monday 

f 1 after the Socialist Partes dra- Armed Forces general assembly's 

Legal m » tic resipation last week . endorsemen t 0 f a plan for ** direct 

* I It has been made, clear- «« democracy” bypassing the poitU- 

Exxon has apparently wound Dr. Mario Soares ,post as Minp : , parties an d building an “aili- 

n'' of up its investigation. But com- ter without portfolio wiU not be between the Armed Forces 


for a three-dav official visit to Association will withdraw its ■ Cabii 
discuss political and economic application for reaffiliation with c iJiv in 
problems, said that Britain was lho TU(: . first lodsed 14 months ( 10 hs n 
keenlj interested in the dc- ; ,« 0> unless it receives a definite \ ; Pane 
velopiiicni uf trade with East answer within the next four 1 , alum, 
bloc countries. week S; _ “ ?p ile 

The minutiae Pasf ‘ [ ;;i[’ rn 

Of dotonto • OAWSETY GROUP four-man J r ".. 

or aetenie ream won the £200 National 1<,r ' ^ 


ft a ret Thatcher, the Tory Ib ’ whlrh'sume 'Ministers the Government's refusal to 

U r. said yesterday ihai tne this Lhnndon Us nationalisation poli- . - 


in a. Udl uea U> w ugiutt iuvj o- * . / . 

has to- “ independent." a third possi- even more widespread op posit ion 
5m. bility is appointment of Armed to the plan, f 1 ™ 1 ® ?- r 

uth Forces members to the josts. General Goncalvcs cl “f® t L d ®°. ’ 
lias Three separate events yere the fication with the Communist 


-- ™ , % MO M ! r ^B fflSSE ^ ftfir could CBiue rapid on 

has been Ml tl ‘i* e, ” tnl t . P ^ j ?0,n P. et,l, ° n c to combat inflation. the i-a> P r,l,l ->- „ . ur bs on public expenditure, 

andibofa for teams knocked out in the d „ beCame clear at the The reserve poucrs B'li ■Vk U Mrs. Thatcher said that it was 


Official Soviet lime has been compemicm ^ 

advani-ed by one-thousandib nf a ff r teams knocked out in the 
second to synchronise with U.S. first round nf the u.K. manage- w 
time so that the two countries are meDt organised r 

co-ordinated during this week's annually by _the FT. 1CL and the n 
Soyuz and Apnlln programme. Institute 'u Chartered Aceoun- ^ 
An Imercargill. New Zealand, tanls in England and Wales. ^ 
astrnnnraer claimed lu have dis- -* p 

■overed ao apparent collision m rritku nc ... . c 

jetween a meteorite and an uni- A* “.SSl * 

Hcial satellite, causing it to break f“ rl n er il00m - on 1ts ^ tur ? 1 « ,d ' .. 
„p “ pipeline system. A 200-mile ex- -• 

tension is planned for 1L-. 

£25-a-week plea p^Y" feedtM ' newrork - » 

by school leavers r> 

The National Union of School Fears for steel 

Students at us annual confer- 

once in London demanded a onmnoninc u 

heller deal for the out-oT-work CUilipdlUCo ■" 

school leaver, including a mini- ]'■ 

mum dole of 125 3 week. • SOME private-sector steel in 


j were likely, for lhe most for immediate 


s week Mrs. Thatcher said that it was 
[ reduced *no part of my policy to try 
lo help- create a wholly Socialist 
-ij'.-ition Britain" — hut she indicated that. 
7m au- despite their doubts, in the short 
•n>ss.eirin term the Conservatives could not 


pji„ hold back from outright * ho rising the Price ^ rejec( „ut' nf hand the C.overn- 


ontalion. to reject pn«.-- 

ih 1 hose political dangers i.-xcessive wage 


in reject price increases , ffnns t o tackle inflation.! 

......accitn wage ri.-cs. rei>'. r ■ .. , - ud.. m 


Tribune Group MPs seem to 



11 g 1 10 -diy or 10-1 
! vhi iv isye of a ] 
MI Tb Prime M 
I in; t- a Commons 


Cabinet Ministers Tne Conservame ■ ■ ._ of thl? Government Tor curbing 

or to-morrow the Cabinet wjl «*« ‘ “J ^ n « at infla tion by means of import con- 

of a pay-r.se rnr t.on s tacucs in the . mr,;., |poK >peaU . r restriction of 

■ime Minister will n meeiina on Wedn- d . d jfl(iL . x .| inkec i wage 

unions statement studying the legislation ; .na alter 


instant 


rn*- a i.«imiiiuiis . . |Ck increases. 

• SOME private-sector steel in-irc laving for a two-day taking soundin^ 

companies may -gu 1*1 the wall " I . — 


f RICHARD EVANS, LOBBY CORRESPONDENT 


^nijioiun 111 “ - me . 

WatSOn S Upon in the present economic Situation. 1 • 

S 3 ■Ks.-asaa.s ~ . ■ labour document proposes big 

stroke — il-i 2 — in yesterdays lb- p_„ e 4 

hole Carnoustie play-off for lhe ” a • "B 

104th Open Championship. « BRITISH LEYL.VND is ehal- ^ A "S'! 

" K-iMM&.'ssftS! ncrease in intervention plans 

Briefly ■■ ■ peao manufacturers have dumped ^ Ck ., T 

Snowy owls. Britain’s rarest *? m * . of tfae [5 cars 00 the f RICHARD EVANS, LOBBY CORRESPONDENT 

regular breeding birds, have n-Ti'iiVFRSUL new pro- To Ls over wa cos and jues un lu sides of indudri and at al 

hatched four chicks at their pro- Back Pa “ e CCTKL % ER|iL L i ndus i- advocale direct action to restrict levels, and *c would a'm 1 to ^et 

tected Fetlar nest site in the A ANOTHER lurlmlenr British PO *^* ° u-hich^ would inipor.s — a policy so far rejected agreement fnr the programme of 

S'nellands. , A N ^ THE " » urljuIt?nT Bntisn n planning which j,- 'lr Wilsnn and Mr. Healey. action based upon the p.r«n. But 

President Ford made it known a0 ^ ™ e ^ting is likely at the u> a tly increase Govcrninc n ----- “ . . . if agreement on action was un- 

tha7 h" would Sc L | Europa Hotel London, to-day. pwers of inicrvcotmn in Inc Adoption of lhe k , ng , 's:- d--cu; 0 | lU " n ahle Inc Government would 
Alexander sil/heniLsvn Vhe Hhe " sh u areholders meet to vote ;iaiPS and management or cum- ,„«-nr at ine party c-nttr. ni^ ahjle and w nct . ri , fl he 

v ?. 3 , nriYowinnin. .ikeiniJi on whether irt a eeept the bcheinc ames an* likely l» be presen- would present Minister* A,,h spared to act. using where 

C b - ; S ^ of Arrangement designed ir. L . d Tn , h is -.ear's Labour Party :inr>i hvr confrontation i.daccn bicparea , and 

Soviet author, at the White lnm{vf ownership of the com- - 0 m Irene. * b> rhe party's ine G-vernmem and .he j-urtyS ^^rs SSe .0 it 

^. Edward Heath, former Tore £2 hat.onal -xecuti-.e cmmmt.oe r-nk and HIc. under lit.- » ? cm.’ 

leader, has recorded a prJ- * Ib-.-v are contained in a con ft- Kn!k.-.» ir.g tne pro|u»>jl* in tne Plans -aniilrl al>o have lo he 



Mr. Edward Heath, former Tory Rath page 
leader, has recorded a pru- 


pany tu the Government. 
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of Mr. Anthony Wedgwood Bonn. ..ysn-m of industrial planning. ferenl sector-. It would need to 
,tii* Energy Secretary. • The document admits that pro- ensure that companies responded 

« f ter a " further nicotine m vmui attempts at cuiwir:icii>ig a in a positive way to the*.* na- 
S.nmmhiT ihe document will he naiional t-eunniiin- plan have tional priorities-, 
pi blished bSore thc Blackpool ended in failure, but claims that The trade union movement 
mn fere nee in carlv October. 'he plaaninc agreements -vsiern shun Id be •-.speciallv closely 

A number of rccammendatmns would now make available a llnvr involved in tne whole planning 

ir, A , n h 'i l docuiiieSt which Jus of reliable information from i.i;> process rh- document argues: 

draft.-ri he the nredominantlv cnmpanie* liiai would snaKe all first, as one of ihe parties to- 


Let Portakabin units accommodate ail your changing needs. Portafrafifntlexib'Iity means . 
you can easily 'add-it' on . . . take it away . . . bring it back - — change its use or pronely 
sell it off. Portakabin one-piece permanent quality buHdings arrive absolutely complete. 
Ready for immediate use as an extra office, medical centre, club house anythingin 
industry, government, commerce or. recreation. Just plug-in themairi .sepnees and your& 
in business. Positioned in minutes by one man, using the patented Lodastrut leg system. 
Ten versatile sizes, 85-750 sq ft And Portakabin ^ units- link and stack 
two high. So you can grow as you go. 

Buy outright or hire. Get the full facts now. 

Call John Benedict at 0904 28960 (Teiex 57849) - 
or clip the coupon and post today. 
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GOLF 


BY BEN WRIGHT 


latest decisions 
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BY TREVOR BAILEY 




Watson buries 

tag 



BY JUSTINIAN 


CARNOUSTIE, July 13. 


England 
to their 


contributed 
downfall 


Sv* f nSt* pbSuy 6 Country* Mr ' piemv' BUt 

».T &t3« either* 1 ,n " " ' 


the milkman, 
arranged for the 


pla 


the 


wbj 


my opinion, the most impor- 1 innings and more in under three fa 


IN TERMS of quality of rhe expected caused him to think ENGLAND WOULD already be sa 
piay produced, the IS bolt- play- “My tame has come." one down in the Ashes series if 

uiinj. air. rientv arranged for the i °S f0r ‘be 104th Open Champion- the weather had not intervened 

Great 1 3-year old' bo v to "help deliver ~ hlp here Pil? a H l 171 ? 00 bV Eagle chib to prevent the Australians from co 

Monday in VJ-“ L *»**i*iu. in eirner of those milk bottles and collect emntv I ^ om Watson of the t'.S. by one “ winning the first Test by an 

JusnccDLmaldsVn f^R^i^: US^& t '£ a g* _™ bu ^ aQd ™n«y «'a rate of | slroke from Jack Newton oE my ortotot " 

natii.incl Ltd. r. Licudi. and in 

^ ?*• is7 «- 

Court Of Appeal, concert the ^van ^^afSSS? 0 

fj.r a ^, us j llab,1 L Iy of om P'oy^rs visions are contained ^ 


Roux Inter- was entitled to deal with his 30p“for“wvck‘ends and“ dop'for I Australia—Tl to 72— at the final tant turning point for the stocky [day's. 


volved an aspecT'"of '■thT'‘law and™ «- a r ^-’i° daDcy ~ paj, ' I ?. eilt: week-days. The accident occurred | b ?i. c _J ; 5 l3,d hardJy have been P syc ^ c, ey graduate was when 


close to the kerb as he went 
pro- round the corner. The boy was 


r “were few blemishes in Sf&SS^TSS - 

they 5 were almo^S's Tot £12! 5^ *° toke SSpt for Amiss, who was forced >J 


as a sales manager from Novem- 
ber 1971 to September 1974. 
when he was dismissed sum- 
marily and given two weeks* 
salary in lieu of notice. His 
employers. Roux International, 
were a company registered in 
Ireland, with a parent company 
in the United States, and manu- 
factured cosmetics. 

Mr. Licudi worked from an 
o(Tjce in his London home, but 
did a fair amount of travelling 
to Ireland and on the Continent. 
31c had been engaged by Roux 
Internationa! as a result of an 
advertisement for u sales 
manager for Europe and the 
British Isles, who would be both 
based in Britain in Ireland and 
required to spend “approximately 
50 per cent, of his time with 


anti ., a . employee shall not be The county court judge bad .iJSf tadt *?, C fJL at ship, and Newton levelled the can save England from another 

tD 1 r * dunda ° c y „PJ»y- awarded damages to the young tbe 42 ti ?. bo,e CjUs,e a B*,! essen ' score here by bitting the green of those humiliating defeats tD 

ment if . - - be is outside Great boy on the basis that the milk- ing in the pressures both men — a which has eluded which we became so «m.rfnmpd e 

Britain unless under his man had driven, carelessly. The exerted upon each other in a Watson all week with his three- last winter 

contract of employment, rc employers appealed to the Court truly classic battle of 25-year-old woo ““ * with bis three- as wm r 

ordinarily worked in Cfreat of Appeal on the ground that athletes. At ^ 17th -yy ^ nutted ^ What makes the present situa- 

®J? ta,n . th ^y w,?r e not liable for the Both players spoke of different five feet past the hole from 25 H2JJ rnntributerftn 

t-J An employee who under his milkmans driving, because they turning points in on«» »»"t< h..» that England have contributed to 

contract of employment ordi.-t- had given him clear instructions 


to 


-.'Sf-JSSS bUt «»'■ iD the 1 1 beir o wndo wnf a II They put vflitisb 
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Ploj-ers. r iv a l_and if the rough had Watson, who had set this SS? r” ‘VIo?*)* Jr* t 


Britain shall not be entitled to on his milk lioat. As employ 

a redundancy payment unless they were liable for the tiiiik- 


... he is' in Great Britain mail's acts within the scope "of mtftJh been Ee^drire^dTlIne allowed them to reach 359. a 

in accordance with instructions his employment: but the milk- anivher^near s? clSelfalked shot to the heart of the ereen wb en with Greg ChappeU out for P 
given to him by his em- man was employed to drive and o?'h.s [urnin S Sint co^ni al after Norton 25 SnlSreffS SSLSS LSSftLHS H 


.rain forecast for later. They 
“'“I then allowed them to reach 359, cfl 


n the main our schooL where he acquired the 
.ppearto possess fundamentals of the game, 
que required to Although a player must 
„ even on a pitch obviously have exceptional 
.ever be -termed natural talent to reach the top, 
batting is not a natural art. but 
ick bowling auto- requires a sideways- technique 
s such faults as that has to be learnt. Tbe Ilford 
t is less than cricket club also took an interest 
g on the move, in Graham when he was 14 and 
ork and alow their practical encouragement, 
together with the coaching he 
who fed the received each winter, meant he 
id now start again was better equipped to make 
there is something runs than if he had simply had 
this view, the snag to depend upon the cricket he 
ers with the three played at Leyton County High 
ability to score School. 

itematioual level. His successes assured him a 
rage and sound place in the Essex schools' eleven 
at an early age and later repre- 
that there are rented the English Schools— 
u cricketers be- 5^ 1 «HSg ons provmg eX ‘ 

^SShSS2f"wfl«lblmwten 

Son ,o county ^1“ P!V 1 W.**L2S. I f, 1 , “ J'f 
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teens and his potential 

mwmany «’««"*“ immediately obvious. It was not 
another the, at best, an ; hB vivorf* ^.ns he 


ployer ... deliver milk, not to transport 

l3> . . . a week of employment teenage children, even if thev 
shall not count if (a) the w <?re helping with the milk 
employee was employed out- round, 
side Great Britain during ibe 
whole or part of that week, and Hitch-hikers 
(b) no employer's contribution . 

in respect of him was naid . argument appealed to 


turning point coming 


had bunkered bis | been somewhere around the 250 cl 


the short 13th hole. 186 yards two-iron shot short and left. mark. 

long, just after he had taken the After Newton had played a itwas inevitable that Eneland 

KiH f %,H the “ time at ^ ST K Ve J a ^ r ° ke “ 5* past wouid^fai^i^their firat tarings, 
iou^th 1-tb. , R - bo h ^' Batson putted up to because the wicket was lively — 

Instead of pressing home his IS inches, rolled in the second aithnuirh not imnossible— after 
advantage, the brilliant Austxa- PJJtt. ■ and , left Newton with bis th e raf£ but there was mTsuch 

. • ■ ~ m respect ot him was raid ■ ,| S“u«ui appeaieu »oi ban .P* a >'cd a poor snot with his P to take the match to sudden excuse on Saturday, when they 

EiS ?v Ct “ cc ® un “ and in respect of the corresponding Lord Justice Lawton. But he was ^ e - , ” > " , I nt0 . a S r «" s ' de b “* er ; hf^rv nf ^ n - me JP ^ capitulated to the speed of Lillee 

and U the ^balance 'of^his week: uXssaS «„■ «»«** of one against those “J ht %S and Thomson, beautifully sup- 

Similar' e-ina “i tv L >-■! iL* era ployer s con tributio n 

Work abroad P aid He succeeded onlr in thinnms had been won and lost in ^ I aad ° n . evidence of Edgbastoii 


, . . so much the 70-odd runs he 

! coaching in many scored , but rather the way he 
It the most importwit Inaj j e th ejn> when be joined the 
T probably that the staff he was a more com- 

idard oL cricket ana piete player than most young- 
and facilities xor £ terB i e nno n f «ip reasons 
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gret-n, 


their employer's insurance eon- roundsman, and tl 

His employers paid that pro- tnbution every week. In those P L prfori «i that ta.sk “ by enlisting i m ^nrfnuc«M.fr 

portion uf his National Insurance circumstances there was n i, the assistance of a small boy.” j immense courage got dim n from - tuff. 

made in Mr. ^Thi-s ^s a way of carrying out ,n . ®..S ip ,t® d Praise for A|E 


onal Insurance, circumstances 
and in addition his contract reduction to be 

entitled him to an expense allow- Licudi s reckonable services fnj the J° b ch the milkman was A ,<r ; sc ? rtfa VlC l f t 

ance in Great Britain outside a the purposes or calculation uf the gloved to do. Lord Justice bul tfl e Australian really 

radius of 30 miles of London and amount of redundance payment. Scarman ruled that public policy ,ost nis momeutum here, 

to reimbursement of his bed. While Mr. Justice Donaldson's su S£ested that a.s between jy , , . . 

food, cleaning bills and Trans- decision remains good law, an p >ura ‘‘> blameless people he who iiOOKCO t0C“SnOt 

portal ion outside Great Britain employee, who works partly in put the action in motion” 

*r At “ 5 *ss'~! R%'S fiffi? a «>•«««: SJ Fir 

nother iournev shrnaH though in accordance with his bo > was ,n a trespasser. ,L r *° Eeet from the changed^ Trom trying *t 

the ball to the more 


they have not yet recovered. 
Fletcher, after a hesitant start 
displayed some confidence and 
class towards the end of his face- 


^ „ BLciD. This is one of the reasons 

State schools are w ^ y be capped so young 

e - for England. He was brought up 

Gooch, who had the on the right lines, 
distinction of acquir- if 'anyone doubts the impor- 
_r ” in his first test— tance of good coaching in the 
am certain it will not formative years he has merely to 
;t test — was fortunate count the number .of ex-Millfield 

a father, a keen club boys playing first class cricket. 

fwbo believed in private In England, we do not overlook 

He realised his son many oatstanding prospects, but 

lever obtain enough we do miss some who are never 
school, let alone coach- outstanding because they do not 

I ook him at the age of have sufficient opportunities 
e Ilford indoor cricket- when young. 
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Despite his disappointment.! 
Newton will travel from here! 
to the Swiss Open this week. 

Watson, who has at last shaken i 
off the bridesmaid tag that he 
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BY ALEC BEILBY 


Although 



Nine chant; for a British win 
in Quartet 1 on Cup series 
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DEAUVILLE, July 13. 


payment. ' New twist 

His employers argued that the 
tribunal had no jurisdiction to emp | nv 

limit of^is* 1 work* was in^enrf. ? esda y b >* the Court oFAppeal i 1 j k f l j ! prel ' io 1 U3 decisions indicate j fj d, * e ! f „ b ;L ge J5 i .“^ V p . and dovva 


neeuon with activities 
Great Britain, 
did not ennv 
Industrial Tribunal 


' round has led to a raw. rather Then Watson got into all kinds u A.'*L°/ d n in P raj se. finally, for 

The second decision affeciina than a ^ u:,,c d «l- If the milk- troubI « :it fifth, and as f-Ip? of 

nployers was made last Wed- ? ,an had siven a lift in a hitch- 1 X ewt0 I 1 } ^ at the 13th. saved rSlSJ r pi!l° camed 

■ ? indicate htn'self by getting up and down mc nf Garry Player for so an „. tn .. ... — --- 

nnfhAv from off the greer in two “huts. ,naay >« a «. including the time £ 10 "“Adi mlraisCup sene, 
fr, He was bunkered f-rm the tee wben won the Open here in wblcb begins at Cowes nei 
l,der!t 10 yith 


THE SERIES of five races fox 
the Quarter Ton Cup, whic 
starts to-morrow at Deauville 
is an international yachtinj 
fixture second only in impoi 


outside ia Rc * e r ‘- plent y- and added ,hat hi ? employer would 


: being outside the saad and above ?. rewer 


in two Alcan World | ^ c , ud ^ Dns 


enterec 
Nev 


This argument a new twist t0 the tangled been Habit- for any acci 
,-incn "either the . concernin R an employer's ^ hitchhiker. 
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?l The re ’ deciriSn UCe turaS ldSO on dam^efl hel^T'd^ ^ ^ tor over the^bu'ra^a^d**?.^ hlihil WninS 1 S5^™“! 1 LK r L™ 

LiSdj uS in rr«r !fiK wa * , help ' n , c nne of ™m- final answer to this conundrum 
accS 3 n\i S ,n u4?h reat 4 ®r!S2i" Wf*. ^'^en on his rounds, will be given by the House of 


day. a 100-mile offshore set to be ' a close fought and 
on Wednesday, a further interesting . sporting occasion, 
ic course next week-ond though no one begrudged the 
ly a 200-mile oflkhore New Zealanders, their success, 
nee the Channel and Official measurers have been 
checking the yachts to-day to 
ensure that they conform with 
the rules whicn* provide for a 
mstiimim rating of 18 feet, 

_ in although no handicap system is 

de, said to-day that "apart applied in the series. Some of 
skill the eventual outcome the yachts, particularly the 


France next week. 


lourites 

Thomas, 


sailing 


JfSSThiu. Chi.'SHSE? ^«:ts'<iis>t7«) , hibttai «&* 

• ' tp dlin b>v his em P*oyers, milkmen from taking children were given leave to appeal. 



ihii-ri S hnt ™. r- t i \u" k wP*os his charge as"cool’as‘a parL J hey wil * not"race^£^l well be" decided by luck. Italians’, seem 'to fall short of 
v 17 n ‘° another cucumber in the final nerve- teatn ^ or t * e main trophy, Jthe ability to find alt ttie -normal ; requirements as far as 

Pirf/hp rr.pi ,-nr.- c - . wracking stages yesterdav and in they Wduld in Admirals Cufks of the courses, the 100- safety is -concerned, one having 

r ' c ,"' er -;, Sfl0 ' i,nd , ^ the war of attrition of to-dav seri es, but will compete individile race having been set around essential fittings that would 
}.,SJ P ! Ult t ? a! enab, f d Those who regard caddies purely on a boat for boat basilcomplicated succession of hardly do credit to a dinghy- 
/'*■ ■ ,n ” v i * 0Sd only nne stroke as mindless bag-carriers are verv WIthotlt handicap. ■ |ys in the approaches to Le Points awarded for the races 

instead «.>f at least two that he mistaken. As part of the series. 

French offshore racing orga 
tion has presented a secon 
trophy for the best team 
three yachts from any 
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Hobnail. Patrick pym’s Nee'' 
work and Kevin McKeo 
Cascade as Britain's repres 
ta lives in this event. 

The yachts will complete 
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over a circular Olympic cou 
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Britons lid at halfway stage 


BY STUART ALEXANDER 


HANKO. Norway, July 23. 
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Desk. 7.30 Lord PUi-r Wimsey. 
3.00 The Monday Pljy <S.. 030 KaJeido- 
w.ooe 0.50 Weather. 10.00 The World 
Tanuhi. 10.45 A Book ai Bedtime. U.OO 
The 1- mine. a. World Ton-ch:. 11.15 Today 
.-1 Pari, luienl. 1IJO K.rv'i. 


course being sailed, but in mile off-shore race which 
_j fresher breezes. The finished on Saturday. In 
.jgian C and C 33 Bally out- stronger winds and lively seas 
classed her opponents with her the fleet beat for the first 50 
upwind performance to lake first miles before turning on to a fast 

.^piace, chased home by the spinnaker reach through the ; 

Another British boat, StanlNorlin sister ship. Amoress I. night, surfing gaily and ^ 
Keen s Peticache, a Caii and Saracen. By now the com- struggling to avoid broaching. 

petition had hotted up and at fin^h saw Saracen again 

each mark boats fought — some- yhir-d. She had fought back 
times almost colliding — for frtjm last in a bad start, ^ 
water and clear wnd. hut was unable to catch the 5 

_ . Italian Show 34 or Bally. Billy- 15 

StniJQg ODl can, no longer suffering from * 

Again Peticache. with her agonising and ruinous sail team. 
j - hick Carter on hoard, began to sail more to her poten- 
SMfto SkfSS aal.apd mad, «gM, plan 

She rest of the British team, BUI PeUcache behind her in i ninth. 
Made ay's Billycan 75, Nlnian The series continues this week 
Sanderson's Nippy Sweetie, and with a third Olympic couree and 

„ »ao tie David Crisp's Ariadne, were ends with a 300-mile off-shore 

of the late freshening hr eie strung out in the second half of race which counts for double 
and score valuable poini T the fleet points and provides a major test 

The following day s w |, e Things improved in the 120- of reputations. 


design, is in second place 
Ron Holland’s Golden Delicit 
the- Nicholson 33 he desigr 
himself, in third place 6 
Ireland. v e 


In the first race of the ser 
of five, all but four 7f thp 
retired a.s light winds and "ca 
caused the time limt f 0r 
in-shore Olympic couise to 
out. Tbe Norlin 34 Anorcss 
Golden Delicious. Petiiache 
Saracen, however. r 0t 
enough away to take a|y ant J 
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RACING 


BY DOMINIC WIGAN 


It’s a July Good future 


On, 


•I" ■!.* 
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Broadcasting 
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there HAA'E been few m ra on j y u one pace. He finished a here three years ago, has slowly 
impressive performances put, 0 i 0D b way behind the winner, been finding his form, and I 
m a big handicap in recent ye.-g whom he had beaten so deci- anticipate him being too good 
than that by Jolly Good in Satv. sively in the Bass Clubmen’s for course winner Daughter of 
d * aJ v J .°hu Smith’s Magnet Ci, stakes at Haydock. . _ Song. 

at York. The three-year-old i It should pay backers to give Stormer, a tough son of Arctic 
certain to racket up the hand! zimbaion a chance to redeem Storm* need run up only to his 
cap on the strength, of his easy himself when he returns to rae- best form of last year to take the 
victory', but I shall be surprised ing on fast ground. Craig Mill ar Selling TPIate from 

if be cannot go on to better While Jolly Good was winning which course specialist Cranley 
i n 7?' r- , y, e fS.OOO Magnet Cup his stable- has been withdrawn. 

second" f avoir!?* h .® av y? W ect *iatea Stamen and My Fair Niece, rj^n^g- to Folkestone, where 

second favourite to Zimbaion, ’the only Palace House repre- mav D rove un to 

fj e , n i et i 0n 2 u , l l better ientativM at Lingfield, were com- SSing^wlnnSg *Snn in P the 

S f0 I !5JSf2LS? d ¥ k P^e a f« bl Li or Hobbs and stakes now 

aeieai, was always travelling [gf bnnclng the 54-year-old New- that c n £f P( i and ‘Pigsticker 'have 

oo ^'l for his 14 rivals. WhJ market trainer’s 'winnings for S J^ e d “5 

SSiSr°S S5 t 5» Ih “»V b ^° n t0 31111051 to Sie SS 

overweight, at i st a lb, asked from 30 successes. _ + sHphton on her lnct 

b, ™.f° r . an effort a quarter cf The Northern raids of the SoSSaJJefS^^ea^abf^ co2 
“*= respond WhiKbury. H^pshire.tralner. 

Bin Marshall and his jodcey son, hanepr stakes, 
stride im- Richard, ihave proved consider- B 


was immediate. 
Lengthening his 


KTnf, 1 k *5 i? n ?T0U, ? d offi- ably less successful than usual 
ci any had become yielding after this season. However, I believe 
^oours af sporadic rain. Bruce that the former figbter pilot and 
p ° 1 werfuJ JolI y Jet colt his.son could be in for a chaige 
clear completely to of fortune to-day with Form 

a ? le smart bandi- Gazer and £tomer both winning 

dappers headed by Mr. Big more, at Bdinburgh- 
isinubalon. tbe 100-30 market Farm Gazer, among the run- 
K2I- u,'*! 35 . always , handily ners foe the Le Garcon d'Or 
tUi-i,™ when Frankie Durr Handicap, named after that re-. 
»h^ K n!trt , u P three furlongs out matkable gelding who became 
inere was little response and the thri first this century to land 34 
west ilslcy colt could keep on iiaj races.- when winning a seller 


EDINBURGH 

2.00- ^Bovick 
2J5G— Gold Yarn 

3 .00— Fann Gazer** 
44)0— Stormer 






FOLKESTONE 

1.45 — Noble Memory*** 
2J5 — Same Cade 

2.45— Swallow 

3.15 — King’s Fire* 

3.45— Hamish, 
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Covent Garden 

The Royal Ballet 

by C L E M E N T CRISP 

For anvoflf* in doubt about the uusiy edited, and the company, 
present stature and achieve- respond: with bright clean! 
nicnls of the Royal Ballet the dancing and not a little wit. Of' 
performances at the end of last the seasonal jollifications, illu-l 
week. when the company minuted bv a variety of cast ' 
returned to the Royal Opera changes. “Winter" still looks 
House, were more than reassur- very weak, though I admired 
in?- 1 On Friday and Saturday Mark Silver's elegant assump- 
tion ings. I saw Lea Noees. Four tion of Donald MacLeary’s role. 
Scftuimin/i Pieces jmd The Four “ Spring " introduced the light 
SensoTU magnificently danced, and charming Jennifer Jackson, 
and I do not know of another not yet happy in the compli- 
onnpany able to encompass the cated partnering, hut ebullient 
ritualistic splendours of the Erst and easy in the solos, and a 
and. the virtuosity of the second, most impressive appearance by 
ur capable of -transcending the Michael Corder in the mate 
moping of the third, with such variation, in which he showed 
mastery. that power and lyricism are not 

Four Schumann Pieces is ‘"compatible. Derek Deane was 
Hans van Marion's tribute In f' 50 Dew and «*«» 

Anthony Dowell, and though I s f COQt L 

»»«*• »«i« *■*-% .«** it* ^JSL.^JKThS 


American Embassy 


Y oung America 

by WILLIAM PACKER . 


Greenwich Theatre 


manner — too dankly emotional. ““™“ , su P. erbl V {JJJjJJ 

SSS Sjffi % 

HT5KS' inovenien tf is "powerful 

eptmilivc iri^tnprmir I Lytm Scyiftour mcllfid iflorsblj 

in action, are most beautifully S r *£ e - " 

controlled by his artistry. As T “ t jL tri ^f5S“ l *“r ™?*. 
witti the finest c^UisraDhv WayiM? BsglwJB smfi Lesley 

where one can sense^he weight c ° mer ioined WayT,t s,ee P- Here 
wnere one can sense tne wei„at MacMiUan ^ crea te<! two extra- 

ordinary male solos; for Sleep 


r*k.' 



The Entertainment 
Guide is on Page 8 


there -are prodigies of spins and 
jumps that be whisks through 
with fire-cracker energy: the only 
comparable variation 1 have seen 

Is one for CHga Lepeshinskaya in 

the Bolshoy’s Mirodolina. which 
of ink on the brush that has she dances with the same head- 
shaped -the ideogram and given it long and exuberant speed. 'Wayne 
vitality, in Dowell’s dancing we Eagiing’s exposition of the 
can appreciate a similar rich- second male solo <a masterly 
ness of dynamics and z freshness piece of writing originally made 
of statement, as he draws long for Dowell 1 is breath-taking. He 
phrases of movement and the choreography seem one 

But to applique 3 good deal — so alert so quick in response 

nf gimcrack emoting onto the <0 rhythm, so ingenious in real is- j collection 


Winslow Homer: Fox Hunt 


The Americans, not unnatur- of course, ‘such a recent colony. Not everything here is a 
ally, are about to remind us that built from nothing, whase culture masterpiece: the large Benjamin 
it is all but 200 years since they was fundamentally our own Weflt of p en n’s Treaty with the I 

took independence upon them- dS^ratSy d pro- ]ndians *» loured, dull and uo-ISadler’S WelSs Theatre 

selves; and this small but dlstin- b . ave . seemed ^ coavwcm 

guished exhibition comes as a yrncjal; a 


All’s Well That Ends Well 

by MICHAEL COVENEY 

Jonathan Miller has removed quaking hand-shake (Mr. O'Conor handled, the victim subjected 10 
himself to Greenwich and is illustrates the King's sickness a sneering assault a* he kneel-, 
directing a Shakespearian brace with sudden inhalations' and blabbering and blindfolded. Bui 
under ibe thematic mle of ” Bed trembling gestures 1 : and finally. Mr. Horovtich fails ?n register 
Tricks.” Measure For Measure having used a Widow's daughter any per.sua>)\ e passion at tins 
opens next month; AN 'a Well as bail lu rouse Bertram's lust, revelation and glmul> acccpss it. 
mirndure*: us with cool solemnly she cun. i» iib the King’s backing, alninsl .is grndpinplj a- he d<u- 
10 the majur issues of boih plays, demand her husband. ihe evidence uf Helena's per 

Helena, an orphan with a noble Bertram’s initial flight from sisicnee. And Ihr* conclusion of 
upbringing, has fixed her sights Helena is the suggestion of the play is acted with puzzlin': 
on Bertram, a French Count, and p aro lle$: and without doubt ihe facetiousness: Miss Wilton turns 
the exercise of a magical healing strongest element in the produc- lb greet the nld Counlesi (Silvia 
power over a palsied monarch { lon |j cs j n ^e treatment of the Coleridge) wnh a forced show ur 
wins her a free choice of vassal. Parolles sub-plot. From the out- affection instead of deep relief 
Bertram recoils as the finger it is cJe;tr ^at bully-boys at finding her " mother “ al:ie 
points, making for the wars with a » Court have it in for this jn( ‘ well on her return from the 
a casual promise to recognise the dPoninc pm.mjav. whose Pilgrimage: the King closes the 
status- of bis spouse should she Carolinian costum * e contrasts proceedings with a qui.vie:.! 

. 0b S«^ hlS riny aiHi bear with the general austerity in ils shrug that implies he's under- 
tnrn j child. . canary trappings and furbelows. ? lDud ^ *wU ihal > bees; -aid. 

A combination of running and David Firth cuts a languid, if nut I"" 01 ’ ‘"e devious incan-- 
faith carries Helena to her very insidious figure, to whom , r,,r reaching happy 

objective. First she impresses David Hurov itch’s Bertram i«s L ' n “ ! '- 

the widowed Countess (who drawn like an admiring school- Patrick Robert vm's act t- :i 
double-functions as her step- boy From a tower form. Although solid, dull brown screen ih.it 

mother and Bertram's blood we never »ense Bertram's panic propels ihe act inn well furw.trd 
motlier) that her love is true; or rage at being a pawn in the tin in the small ihrusl. .mil .1 
her conquest of the King ts also King's game of promises, we do suhiari hem-h serves fur i.iu- and 
based in the zealous profession sense that a giggling. conspiracy all. ■ The company is nul .1 pnr- 
of an inherited magical power — to escape the wife is as milch a lieu larly strung one. but Anna 
Penelope Wilton is particularly good wheeze as a nice idea be- Wing is a -piril.-d Widow anil 
steely at this point, wringing tween friends. David Kincaid a nien-ifulK snfl- 

: from Joseph O'ConorV King a The PSpa-i Linn of Parol Its and pi-daNing Climn. i;n<cm.iry 
'genuine admiration scaled in a his "fine'’ winds is powerfully Yer cue's cuMuim-s sue excellent. 


defensive and ' re- fu “ though it is of 

prelude to next year’s celebra- assuring response, which the “stuart's 1 ^ portrait Washing 
tions. It remains in Grosvenor Monro* Doctrine must have dope t in 0]d . L ansdown ' r e 

Square until July 25. and then everything to encourage. But p 0 D ^ it Vdfs aiSlnSS- But 

travels to Glasgow and Bristol a«f **55 /“show^clMri? opposed' to them, and dominating 

before returning to America in oad, and this snow ciqariy ^ -entrance to the buildin" is 
December. The Pennsylvania demonstrates bow good so much Willson Peale's nortrait 

Academy. America’s oldest fine American painting has been. . Washington at Princeton a 
art museum and schooL is pre- Besides, there has always been ™ e p ^Un§ in the blSnsiEiuh 
paring to mark its own cen- a healthy cosmopolitan strain igth-centurv imriitinn 6 * 

teaary. a happy coincidence; and,- in the Amencan arts, drawing ^ iradiuon. 

undergoing extensive .restoration writers and artists, if not always There are niherc ton 


Table by 


CLEMENT CRISP 


choreography, as van. Manen ing the music that it should serve 
dues in the third movement, is as an exemplar of the continued 
to muddy the issue, though be potential of the male classical 
it said that he gives Dowell some variation. From Lesley Collier a 
wonderful things to do. hot least performance no less exciting; her 
in the end nf this same section, feeling for music and her 
when Dowell is poised taut in a diamond-cut precision, take her 
magnificent upward-reaching dancing .to the very heart of the 
arabesque, then sinks slowly to score. 

the ground without breaking the • To close the evening, a grandly 
body's tension. . hieratic performance • of Les 

Very different Kenneth Noees. This ‘unique, mysterious 
MacMillan’s tribute to his com- masterpiece is danced by the 
pany in The Four Seasons. Here company with the greatest 
the choreographer is able to integrity; its complexities pre- 
show off his dancers in a variety sent no problems, and tttder its 
of happy ways. stark exterior we can feel the 

Their musicality (just bow wealth of emotion and tradition 
musical they are one appre- in the peasant ritual. On Friday 
dates at the end of an evening night Vergie Derman sod Derek 
which demands this quality Rencher were icon-still as the 
above all else), the precision Bride and Groom, -and tremen- 
and uniformity of style, the dous; the soloists — : Georgina 
high standards of the corps ile Parkinson and Michael Coleman, 
ballet, are explored in the open- Carl Myers and David Draw- 
ing ImNobiii, now advantage- were equally fine. 


Albert Hall 


The eponymous table of Cliff for predictable and not especially more rewarding pieces. An injury 

Keuter's ballet, receiving its Lon- fruitful movement. Matters are tu Blake Broun has obliged 

don premiere on Thursday, is not made any mure agreeable — Christ npher Bruce to re-cast hix 

there on one side of the stage, sate with ejex closed and single- , - vru 'f jl * 0 [ lw ” couple- in- 

Reclining on ii, like the Rokeby minded concentration on Hu- h | l , M ? U 5!lX n,, [ 

- - There are others too for which- Venus cramped for space, ts Julia music — hy what seems an l ° do IP- his ramlicri' 

and. I suppose, refurbishment, to England at least to Europe; ^.J^ould rcadily make great I Blaiklc. On the other side of arbitrary choice of Ravel music, SirlaviKo' — . ,„i 

has taken the opportunity to and though their work has claims. the artists whoJj(j C stage is Christopher Bruce One of the Cfiunsonx 1/fldccuiwvK t i. ., n ,i s-illv iiu-cn 

make 'as much as possible of its always borne the mark of new made them our own Mrith; in rron t of a nasty little- chair, and two of ihe Poemcs dc j^hCiih 5, d 7 U h, m , J 

experiences and new frontier. Sargent, as with AA histler. this • Behind them a handsome painted Mepfniue .WuHeirtud arc used. mnvr 

witii all the vitality of an expand- is almost the case already: and set bv Walter Nobbc featuring together - ^ w - — ’’ r U,u * l ’ ,st ’ ,Md 1,1,1 

hue rnnvjiniift Qarnpnt'e Iriunlv aipIu nnri v-.ii r.f \ . - ... ... . . . 7 * 


available for loan 


elsewhere. . The 48 paintings now . . 

on show at the Embassy come ing society, it has remained Sargent’s lovely early portrait of 
by courtesy of this generous intelligently and critically aware Mr. and Mrs. Field. modesL 
policy. of other influences. delicate yet full of authority, and 

Thp pvhihitinn i« paii®H In recent years it has been handled with real virtuosity, for 
“ Yotme America”’ n Icing the easy to forget these earlier me is the best painting in the 
empties &Sv onrtepSt- achievements, so overwhelming show Bu. George Bellows and 
colonial exnerience Even the bas been the effect of post-war Edward Hopper are also 
few iaintings by living artists American painting.- There has important artists, both worth 
seem rather selfconsciously and been a degree of over-compensa- appropriating were it possible, 
affirmatively American This is ^0° in America’s efforts to join both represented here by strong 
hardly surprising, for the estab- the world’s cultural stage, hence and distinguished works. And 
lishment of an authentic identity our own late accusations of there is Winslow Homer, whose 
is a natural and important con- cultural imperialism. The reality Fox Hunt provides one of the 
cern for any emergent nation, as is that the work is good enough most memorable single images 
we know all <00 well to-day. to claim its own place, and to come out of the nineteenth 
From our own point of view, always has been. century. 


Cheltenham Festival 


Liszt 


by GILLIAN WIDDICOMBE 


Beethoven 


by DOMINIC GILL. 

To welcome their new con- hall:' It w'as left to Murray 

diK-tur. Antal Dorati, who took Mshia. |"« nw S5f’ t|l ,0 o F r ^; 
up his appointment last Friday, * be evening * breath truly 
.Uj Philharmonic Orch-' fresh and lucent air. a beautiful 

rrtra^ra Uerins^^ Um°S£ account, alive with subtle detail 
_ n .i n i thp Albert Hall in every bar. Ql the B fl^t piano 

i-o^rt ^?r n gis tn’’ g/ss ss!W fc «f 

□ n d overtures S5X ‘ C “ Cert ° 8 ’ SS Ad" ^emiVaScf 

and five overtures. triplets, diamond-sharp; a big, 

Friday’s concert was neither a g^ong cadenza; the adagio’s ring* 
particularly promising, nor a ing can ufbile tone, its melody, 
notably inanspieious introduc- 8 b 3pet i with marvellous intensity 
linn. In Beethoven's first and an( j concentration; and in the 
fihh symphonies Dorati drew fin a i Cj finest of all, a brilliant 
same agreeable playing from his canvas of delicate colours., 
orchestra in a manner which g 0fisam er strands, inner voices 
permitted at least of no signifi- j n urgent conversation, radiant 
cant lapses — ntmonsense and figypig octaves, 
entirely capable. But the two Every evening brings a dif- 
pr-rformances wore otherwise un- f eren t soloist: to-morrow, with 
remarkable, neither seriously ^jj e seventh symphony. Tamas 
gnnd. nor seriously bad- Vasary in the C minor concerto; 

Bceihoven’s symphonies call on Thursday, with the Pastoral, 
fin- a great deal more than that: Moura Lympany in the C major; 
and no doubt Dorati will tfor and on Saturday, with the 
uk know he can) give more, as Fourth, the violin concerto and 
he warms to his task, and to the Yehudi Menuhin. 

Covent Garden 

Cosi fan tutte 

by MAX LOPPERT 


Mid-19th century musical Boulez has tackled some, and Prelude and Fugue on Bach and 
’ historv Is strewn with large most of them crop up as foreign particularly the- Ad Sos fantasy. 
Iwhitp’ plrnhMTirs manv with rce °rds due for deletion. As Both these last contain signs of 
'jijL inclinations' ^but^ew^so Liszt becomes increasingly re- religious pondering. which 
K?!, lJSK oratorio Christas, Plated as saint of eccentric separates them from Liszt’s 

pi? “ tS t? 5 played, aunj f 1300 - ^ 

and broadcast last week at ^ fnrmer * «pereoce keeps the 

Cheltenham. The spirit of tI ' el “i®" 1 orx ?- n worl “ ***** sensibie pro- 

Napoleon. and of religious-free uon e . an efface . “» f . act th *{J portions ; he knows just when 
thinking; the availability of ® ven such relatively, small t0 s trike out in 3 new direction, 
large forces for public music- doses as the two sections heard Thursday s performance, by 
tuaking; and. of course, tbe Cheltenham. Chrisius is the BBC Northern Singers and 
growing shadow of Wagner, rambling incoherent, and oyer- orchestra, conducted bv Albert 
whom Liszt with open worship ]or l8- ' Religious rumination. Rosen, was not specially conviac- 
reeognised as the genius of epic seduced Liszt and solving the j n o. The choral singing was well 
forin — such Influences were pre- problem did not mean learning prepared, but the soloists were 
vaifing. But for Liszt there was lessons of Palestrina and not able to sustain their ebro- 


A brief note of welcome for past with under-rehearsed sec- 
steuun Bedford, conductor of ond conductors strugsling vainly 
the last two performances m the Mar 

current Cosi revival at Covent is a fine revival. The garden; 
Garden. On Saturday afternoon, se t looks ravishing. When a 
he managed to impose an en- Cost cast has worked itself into 
lirelv fresh and natural account a state of responsiveness boui 
or the music on a production sharp and comfortable, • the 
whose jokey symmetries anti in- experience is rewarding beyond 
triracies have tempted others to any individual contribution, 
prat lie or force the pace. From even beyond a style of P™«u» 
ihe overture, there was unfail- Don whose excesses could do 
inglv communicated, in the de- with firm pruning. (Must the 
lineation of rhythm and weight departing lovers march to the 
of phrase, a feeling for balance: beat of the Quintet like toy 
the music could lake ils own soldiers?) A special pleasure 
breath, unexaggerated liveliness on Saturday was tbe way genue, 
and tenderness could both find mature irony no longer sits on 
just expyessfou. The orchestra Richard Van Allan’s Alfonso as 
and the ensemble were, a few a lesson learnt; it is now a 
stray moments apart, so securely rounded, witty ond wise pertorm- 
bo'jnd that uohappy occasions ance. 

Theatre round-up 

Actress Angela Baddeley will making their debut at the PaJJa- 
l-i kc over the role of Madams dium. - „ . p 

Armfeldt from Hermione Glngoid Lulu has played Peter ■ i-an 
in A Little Night Music on once before — three years ago 

a™ ber 9 ' at ,hP Aiem m p^P^ M presented 

Miss Baddeley created the role Palladium in J93S. 

i r>i^Lmirs SS1W1 The Bristol Old Vic musical 
senes Uitatatrs. Daicnstairs. ronxntare-Tarontara ■ is to move 

„ . . , to the West End. opening at the 

Alan Bates is to star in Othc^ Westminster Theatre on Tues- 
inse .Engaged , a ne» Plas by . j. w. It will be pre- 
Simoo Gray, which will open at gealw j Henry Sherwood Prt* 
the Queen s Theatre on July 30. * and S imon Clarke 

&SS&ST1Si b jSSSi ^ £5«& JESS 

Pn.J? d Jfln of, Gilbert and SulUvan, with 

rcarcc, extracts from the Savoy Operas.. 

pnp 5iagN Uita i, to star as The gsx rtmzms 
Peici 1 Pan in Sir Robert from Bristol. 100 snow _ is 
Helpmann's .000,000 production directed by David Hojlock^Ae 
at the -London Palladium next musical director « i John ^.Vhtie, 
Christmas. Actor Ron Moody th* sets are by John McMiirray 
will plav the part of Captain the sosrumes axe designed., by 
Hook. Both be and' Lulu will be Jenny Griffin. • 

V- ■ ‘ 7 . . ■ v. '• 


Hllh the rrnni iht^nn-ih it L^r^i'U b'nnr^rni'd 

iwo line drawinfii — one of a man. the violin and piano sonata. The u . ifh farm ilm e-hmr- 

the other of a woman-and a relevance of this eminenllj civi- 

lighted grille gleaming behind tised land uell performed) music l ,' 

the back-cloth. We arc. we may to the fraughl action escapes me. P ,easures - U ' 1 UK ’ ,n 


suppose, in domestic territory, as does the bringing of the table 


the cunning wa> Bruce organise- 

and sure enough the ckoreo- and* the chair together — though dance so that puses ami 

action finds them ’in- Edward Lear might approve. It moments of repose are matched 


graphic action finds them ’in- Edward Lear might approve. .. 
volved in one of those in- is ail very earnest, anil Miss aD ®. conl rested, 
expressibly tedious encounters Btaikie and Mr. Bruce, in un- The other novelty was a re- 
that suggest that married bliss is appealing costumes, work like '' tv “L handsomely redesigned by 
a fiction perpetrated by romantic Trojans to give the steps and Nadine Baylis, of Glen Tetley s 
novelists, and that tbe real world the odd snatches of mimetic Freejalf. "With its passions and 
is all squabbles and reconcilla- gesture some air or significance, aggressions excellently revealed 
tions and a good deal of picking but precisely what it is all about by a fine quintet of soloists, it 

at the partner's nerve-ends. is not made clear to me. makes a welcome return to the 

So it may be. but it makes Happily the evening contains repertory. 

Wimbledon Theatre 

The Bacchae and The Beanstalk 

Last things first. The silent the vast stage at Wimbledon in wise all is hare. Sheila Reid 

conl " v . ed % b >' Ed * ard her fear, while a series ;ind Sharon Duce lead a chorus 

Petherbridgc in this Actors Com- of figures with open umhrellas flf f rtl i , nf twukm* uh.» 
pany production lakes the left- passes quickly in front of our ' [ ^ . , , . ' V n , 1 , 

over image of Dionysus, a splen- eyes, the nonchalance and or ehcsirate full> both the text 
did gilded pvramidic costume innocence of the image ;,nd lh «-’ underlying physical 
topped by the horned god. and reinforcing her fear. This moods. Gary Raymond ’ as 
uses the circus clowns to daub divertissement ends with Jack Dionysus has a resounding and 
the divine face with paint. The beheading the glani and the com- statuesque delivery: the way he 
costume is then hoisted away and pan v dancing round a maypole transforms by guile the arrogant 
the rest of the pierrot figures crowned with the giant’s severed Penthvus < Keith Drinkel ) into j 
appear huddled Troin beneath it. head. In such a way does Mr. woman, is one of many oxcil- 
The gesture is a typical one of Petherbridgc aptly tie it in with ids moments. The short scene 
the Actors Company. They seem t h e evening's main offering, that played between them is a c un- 
to bring an unusual and potent 0 f Pentheus’ horrible punish- ding stroke of sexual liumilia- 
sense or illusion to performance, nient for offending Dionysus. tion. 

at the same li/rie giving an 77, e (again inven- Teircsias (Charles Kay) 


r.t J-o. (again inven- Teircsias (Charles Kay) 

exemplary demonstration of e«.o- lively directed bv Mr. Pel her- appears looking possibly ton 

nomy in staging. - bridge) also serves to test the much like the Wizard of Uz, hut 

. . . -- . — - . The manner, for instance, by basic acting resources or this the me 

also'. the urging of Princess Say n Vittona. tne purity or wnpse nJJ tic burdpns — and nothing is which the comic preamble- of company to pood effect. The with Cj 

Wittgenstein, who (in Sadie- works perversely fascinated him. more disturbing than u strange [ .Tack and bis mother (played by ircteoa and nu of Wimbledon the mu? 

verell Sitwell’s words) “ loved- Rather it meant attempting his S erai-tonal solo with \ hesitant ; Sharon Duce and Keith Drinkel) has only a few billowing cloths is it th 


merry dance he performs 
Cadmus (Ralph Michael 1 in 
usic of the Pink Floyd tor 
the Tangerine Dream?) is 
keeping with ihe exotic 


great projects, musical or own musical Matterhorn, by intonation. Listz’s first piano J is transformed into Jack's and ropes suspended above it. in 

literary, in ratio to their length setting the whole of Christ's concerto was given a bright per- 1 pursuit by the giant, is one of which are suitably shaken at Ihe flavours of the staging, 

and difficulty of -presentation.” stoo. from Christmas to the form ance by Peter Frankt'in tbe j pure theatricality. Miss Duce. moment when Dionysus breaks 


(She was the friendly femme Resurrection, in tableaux fonn. same programme. 
fatale directly responsible for Thus the work incorporates 
the unmanageable length of hymns, liturgical settings, orches- 
Berlioz's Trojans. 1 A complete trsti sections — too much of 

performance of Christus would everything. Liszt s 0 "'>' 
be four and a-half hours in dura- apparent discipline is Latin, 
tion— rather like hearing the which in practice is no disci- 
B minor Mass and the St. plme at all. Latin being the 
Mcrtthew Passion together in one most flexible and 
evening, though less rewarding, all languages 
Liszt's se,,i °E' 


who is a brilliant mime, paces free from capiivny. But other- 


GARRY O’CONNOR 


versatile of 
for musical 


Christus 


belongs to Liszts The” ‘ sections we heard on 

Thursday, the very long “Stabat 
Mepbistopheles turned Abbe and j^ ater •» getting, and the final 

the S Vflti U pa^ CC ^Hav[n« a so^far “Resurrexit,’ shared the same 

S l could solvSi Se greater ^l^^er 

izsszssuzsz 

4wo‘rkz°of enor^Tsca:^ SSTto’XpSte'S"' 

igfr to 5f rd, T.i£iS£ 

entertainment. Each time the writing. But then Liszt sinks 
results were far from successful, back into repetitive pudding. 
with disastrous first perform- and the work rambles along in 
ances, and no Vatican post forth- a .kind of monochrome langour. 
coming- But Liszt tolled. on, and without inc'dent or contour, and 
the works ranged from the with meagne orchestral writing. 
Legend of St. Elizabeth (a mere (The best orchestral sections 
two and a-half hours long/, come elsewhere, in the second 
through 'various psalms and part. I gather.) It is interesting 
liturgical settings, to tbe Messe to compare the atmosphere of 
(je- Gran for the immense new meditative waffling here with 
cathedral at Gran. These, or the dramatic writing of the two 
snippets from them, can nowa- large-scale organ works, Liszt 
days be heard on rare occasions, wrote slightly earlier, the 


Arts news in brief 

-John Tavener’s large-scale the portico of St, Paul’s Church, 
choral and orchestral work, Co vent Garden. This ts the locale 
Ultimas Bitos, will receive its of the opening scene in Shews 
first Briish performance on Wed- Pn&mouon. ■ . 

nesday July 23 at 7.00 p.m. in The street will be closed to 
Winchester Cathedral as the traffic, and each week a different 
opening concert of the 1975 group of players will present a 
-Southern Cathedrals Festival, show. Events will range from 
The performance will be con- fire-eating and juggltng to 
ducted bv the Festival Director. African music and historical 
Martin Neary. At 5.30 on the drama. They will be presented 
same evening, tbe composer will by Alternative Arts for the 
discuss the work in public with Covent Garden Community’ Arts 
the musicologist Stephen Walsh. Committee, and supported by the 
-..The first London performance Council, 
of Ultimas Ititos will take place ¥ 

on Friday September 12 in West- Agatha Christie’s play, 
minster Cathedral as part of the ^j urr j er D t the Vicarage, with 
Promenadte Concerts. Barbara Mullen as Miss Marples 

*• and Derek Bond, will open at 

, _ , the Savoy Theatre, on Monday. 
On Saturday mornings in July j U ( y 28. The production, which 
and August at 10.30 ajn. mem- has completed what the pro- 
bers of the Royal Shakespeare dueers call a “record-breakinq” 
Company will bold Informal pro- tour of. Great Britain, also in- 
grammes. including workshops eludes Mervyn Paseoe, Derrick 
and discussions 00 plays In the Gilbert,' Monty James, Carole 
current repertoire, at Tbe Other Turner, Carolyn Moody. John 
jrPlace in Stratford-upon-Avon. Rudling and Carole RaymontJ. 

Programme details: July 19: * 

Shatespeare-s Music. August 9: ^ Nati6nal Youth Theatre 

Voice ond ftiP Artor. celebrates its first four years at 

A Rumble at The Other Place. the Shaw Theatre, Euston Road. 
August 23; Henru V Worftsftop. n.W. 1. to-night, by presenting 

* * . Max ' Wall in his one-man show. 

Aspects of Max Wall. This is 
There, will be free entertain- being staged for a season prior 
men! every day between -1 and 2 to the opening in August of the 
■pan.- until September 12 under NYT's 20th summer season. 

1 • 1 
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NFB: the giwth-oriented bank 
for commerce and industry. * 

Wffldwide. 



As a long-term credit bank with assets exceeding US$11,000 million. 

NFB is well experienced in promoting the growth of commerce and 
industry. 

In japan, for instance, we've supplied funds to all the country's 
major industries . . . machinery, steel, construction, transportation. 

That's why we have the expertise to come up with imaginative 
financing solutions— and the resources to put them into practice. 

To arrange the kind of medium- or long-term credit that will 
best suit your individual needs. 

For projects just about anywhere in the world, N FB can respond. 

^ Nippon Fudosan Bank 

Head Office: 13-10. Kudan-lrita 1-chomc. Chiyoda-ku. Tokyo 102, Japan Tel: 03-263-1 1 1 1 Telex: J2692I. J2S788 NFBTOK 
London Brooch: Winchester House. 77 London Wall. London EC2N1BL, U.K.. Tel: Ol-t>28 4o85 8 Telex: RKaybfi NFBLDN 
• Representative Offices: New York, Frankfurt 'Main and Beirut 

. Affiliates and Associated Banks: Banco latere bu tinea tal tie Investioirota S.A., Rio dc Janeiro 
P.T. Private Development Finance Company of Indonesia, Jakarta C'rty Bank, Hawaii 
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Disarray in air fares 
highlighted by report 

BY ARTHUR SANDLE9 

SERIOUS concern in the travel than reducing it » than £200 on his flight to 

industry over “ discount ” air- Discounting has largely disap- Santiago, and more than £100 ou 
line tickets is likely to be peered on the North Atlantic a route such as Buenos Aires, 
deepened by a report oot to-day route with the introduction of Lower fares can be obtained 
which shows very large differ- Advance Booting Charters. It on many routes by going via 
ences between the mileage rates is, nonetheless, widespread on low-cost intermediate points, 
on various routes, and big gaps many other routes, notably to notably Luxembourg and Singa- 
between high and • low, official the Middle East, the Far East, pore. At the timeresearch -was 
and unofficial, fares on the same South America and Africa. done, a traveller could save 
ro JS® s ‘ _ ■ ' , The report, prepared by Cray- nearly £400 on a flight to Singa- 

The report shows,.-for example, ston Travel Research, says that pore 
.that unofficial discount agencies, when the research was done 

commonly known as M bucket earlier this year a fare of £80 Discounting can arise when an 
shops." regularly sell airline was quoted for a flight to Cairo fivi n ?,' 

tickets at a 33 per cent, dis- compared with the “ official " lt . IS P5?P ar< ", ^Jte a 

count and more. ; Even the lowest fare of £172. sEofl * or , an “ * e “. ll . J or 

official scheduled fares on sale To Bahrain, the rate was £205, “[J 0 ?? * ^ vel 
to the public vary from a little against £384 in printed tariffs, ff *t t0 p . ubilc for / 350 iJ t 
over 3 P a mile to 9p a mile. T , j • , * comparatively rare for the 

There has Been an outcry intermediate • “ajor airlines to do this, 

recently within the travel The report points out that The report is likely to add 
industry as agents have there are ways of getting low weight to the argument that 
demanded some form of Govern- fares without buying from the international air fare structures 
ment action against discounting, bucket shop. By buying ABC are now hopelessly disorganised,' 
However, a surfeit of airline tickets to the Caribbean or North • U.K. Overseas Air Fares, 
seats and a measure .of despera- America, the normal traveller SS2-5Q, Cray stem Trooel Research, 
lion among airlines seems to be can then buy onward tickets to 2 Maranda Court, New Road, 
increasing the practice rather South America and save more Ham, Richmond, Surrey. 


Hayek prescribes sharp shock 
therapy for West economies 


or later 


BY WILLIAM KEEGAN, ECONOMICS CORRESPONDENT 

WESTERN ECONOMIES must most harmful effects of inflation Lag inflation sooner 
achieve a dramatic reduction In are disregarded, namely, “the becomes unbearable.” 
the rate of growth of money misdirection of resources it But ■ Professor Hayek has a 
supply if they are to avoid causes and the unemployment good word in reserve for the U.K. 
sinking eventually into 1 a 1930s which ultimately results from He describes a recent speech by 
style depression, according to it." Mr. Denis Healey as “ encourag- 

Professor F, A. Hayek. ‘ veteran ing ” when he said “it is far 

Austrian economist and Nobel Unbearable better that more people should 

prizewinner in 1974. be in work, even If that means 

In a new pamphlet out to-day While writing about the "West accepting lower wages on aver- 
Pro lessor Hayek argues that in- generally, Hayek makes it clear age, than that those lucky 
llationarv policies are destined be has an eye on the country enough to keep jobs should 
to produce much more severe where he spent a large part of scoop the pool while millions 
unemployment than that expert- bis professional carrer— the UJC. are living on -the dole.” 
enccd so far. The stark choice is He attacks the “ Keynsian " “ 'would almost seem,” 

between some unemployment inheritance; says the present Hayek comments, “as if in 
now and more severe unemploy- inflation “ has been deliberately Britain - the country in which the 
»«« »■*«. be asserts. brought about by Government harmful doctrines originated, a 

What I fear above all is the on the advice of economists reversal of opinion were now 
apres nous la deluge attitude and that “ what these economists unde F, W- £rt us h °pe it will 
of the politicians who in their overlooked was the the purpose raP ldJ y spread over the world.” 
5S c ^fE.i , .r 0 , ut next elections which they approved (monetary Full Employment at Any 

10 “bose more un- expansion to stimulate employ- Price? F. A. Hayek. £1. Insti- 
•™ ent ater * Hayek ment) required an accelerating tute of Economic Affairs, 2, Lord 

Aligning himselr against the inflatia ‘ 1 - “ d ,tat any ac< * lerat - Nartk Street ' La ” dm - SWX 
gradualist approach of some 
monetarist economists, Hayek 
thinks the system needs- a good 
sharp shock — but a shock which, 
with the knowledge and techni- 
ques available to modem govern- 
ments. need not allow events to 
gel out of hand. 

He also argues that greater 
control of the monetary system 

m -i* sum ^ ent - . A TRIPARTITE plan to fund a said Mr. Leslie 

the destructive £I0m. experiment in advanced NCB's member 
° r J nBa i0 " on ^* e whol 5 coal technology, to be carried out yesterday. 

UJJJJ 1 ,. ?(, ™ atl ve Prices . an J at a British colliery, has been Tbe experimental rig will be 
wa ,es, he sajs The required agreed between Britain, the U.S. build at Grimethorpe Colliery in 


Some private steel 
companies 
6 may go to wall 5 

BY OUR SHEFFIELD CORRESPONDENT 
SOME PRIVATE SECTOR steel and semi-finshed work. 

«■*-«- ■**■■•* ^ > : JSJtS". 2£Y$fiss 

during the rec e ssion, Mr. Pete ^ efficiency maintained at a 
Edwards, chairman and managing 

director of Dunford Hadflelds, “There must be no inter- 
said at the week-end. ference with production in any 

His group operates two of area, for any reason, when work 
Sheffield's largest independent and materials are available, 
steel works. The Dunford Hadfield and 

Mr Edwards wrote to the Brown Bayley plants operated by 
group's 5,500 workers in Sheffield the group make up Britain s 
and Rotherham that steel makers biggest independent alloy steel 
were suffering from low order production unit They also nave 
books and rapid cost inflation, forging and engineering 
■ Some companies would soon interests. . . . 

find it difficult to meet wage and Forging orders, wflicn 
salary bills without drastic cuts Invariably have a different ode 
among both workers and staff. to that of steel were beginning 
Employees could help to en- to weaken, Mr. Edwards said. He 
sure the survival of their com- did not expert any major np- 
pany by strict attention to cost- turn in roe demand for steei 
cutting pra* a careful watch on until the first quarter of next 
the level of stocks of raw material year at the earliest 

BSC says that Sheffield 
plan will cost 40% more 

BY OUR SHEFFIELD CORRESPONDENT 
THE BRITISH Steel Corpora- trie arc furnace are now under 
lion’s special steels division con- order. 

firmed during the week-end that Tbe main objective of the 
inflation had pushed up the cost development, centred on exi sti n g 
of Us Tinsley Park stainless steel BSC sites in Sheffield, together 
development by 40 per cent, in with some development at 
less than a year. Panteg in South Wales, wiH be 

Up-to-date costings for the pro- t0 b . ack 
ject, which will more than doable market in stainless steel flat 
stainless steel production capa- Products now held by overseas 
city in Sheffield, suggest that tbe D r 0“I ,c ® r *- , . , . . . . 

scheme will cost £85m. When The development has coincided 

the scheme was launched late v JS,„ S i UI ^E! 

last year. BSC officials put a “ J 5 rt P J5°*!£ JSl 

^e P — for SSST ^ St ® 

some improvements to the ^ £eek,'one of the BSC’s 
origmai plan, could be more than key Sheffield producers of bulk 

- ,, alloy and stainless steel, its 

Work is well advanced on the stocksbridge melting shop and 
initial stages of the development primary mill, is out of produc- 
ed a second rolling mill, costing tdon entirely - to adjust output 
more than £2m. and a new elec- to low demand levels. 


U.K. joins tripartite 
£10m. coal plan 

• BY DAVID RSHLOCK, SCIENCE EDITOR 


Grainger, the 
for research. 


_ Yorkshire, where the NCB once 

The partners will design and had plans to construct a 20MW 


. r ., . _ • v.v wlvtuvu vino 

adjustment of the structure of and West Germany, 
relative wages can be achieved The partners will 

without inflation only through build a large experimental prototype power plant using a 
the reduction of the money wages fluidised-bed furnace operating Jluidised-bed boiler. It will in- 
oi some groups of workers, and tVder pressure, to explore this volve a furnace of the same size 
•h" • jP" ulus i ° e thus method of coal utilisation. as the original plans, about si* 
a i/fvS*. u . . The scheme was agreed at a feet square in area, and will 

r Ba -’ S objects to one meeting of the working group on cost an estimated £8m. 

Oi the popular monetarist coal of the International Energy If the project proceeds, it will 
approaches tor paying attention Agency’s research and develop- launch the first component of the 
only to the effect or changes ment committee, in London last three-part, long-range develop- 
m the quantity of money on the week. If all goes smoothly, the ment programme agreed in the 
general price level and not to three partners hope to launch coaL industry examination last 
the effects on relative prices. the project in October, and place year between the Government, 
In consequence, he says, the the first contracts next spring, the mineworkers and the NCB- 



German envoy sees some 
hope for U.K. economy 

BY ARTHUR SANDLE5 

A LITTLE cautious optimism “Weigh them .against your 
about tbe British economy, at problems— youVe had no econo- 
least compared with that of West mic miracle; you've not yet 
Germany, Is. shown in the com- adapted to the change from 
ments of Herr Karl-GtLnther von Empire to European power; you 
Haae, the new West German have the problems of a develop- 
ambassador to Britain, reported ing regionalism; but I think your 
in the latest issue of the Institute' problems are in the long run 
of Directors’ journal. The Direc- more curable than oars.” 
tor.- More comment on the British 

Commenting . on Britain’s economy comes in the magazine 
future, he says: "** You are a from Mr. Jah van den Berg, 
nation that is intact On the head of the London office of 
surface, we may look nothing American management consul- 
tant a successful nation, but tants McKinsey. He says the 
beneath the surface I think there British should start looking on 
is also some doubt and uncer- the brighter side instead of 
tainty about ourselves which you being too eager to write them- 
don’t have in the same way, selves off. 

“In addition, we have also He suggests a tax system which 
economic and political problems, should be more encouraging of 
a divided nation, and we have success, 
borders with the Communist 

Public inquiry 
into plans 
for Bow Lane 

financial Times Reporter 
PLANS FOR THE demolition of 
6, 7 and S Bow Lane, one of tbe 
City’s remaining narrow streets 
of character, ere to be the sub- 
ject of a public inquiry^ Bow 
Lane Developments has appealed 
as .a result of <he City Cor- 
poration’s failure to decide with- 
in the prescribed period on an 
application for listed building 
consent' and the erection of a six- 
storey development for shops, 
offices and showrooms. 

The inquiry will open at tbe 
Guildhall, West Block, on 
October 7. 


world and 2m. foreign workers. 


All banks care about money. We re IE-J, Japan's oldest and largest long-term credit bank, 
and tie care about more than money. 

Our borrowers indude top companies in every field of Japanese industry. 

Our assets amount to more than 21 billion dollars. 

• We’re an independent bank. We're an international bank. 

Were tfie bank for the long run. THE INDUSTRIAL BANK OF JAPAN 

UMi.c- au-bnaUi-lii l-.frone, Chivoiia-ku. Tnkvo. Prone 214-11 II. London Branch: 14, Waj brook, London. EC4N 3BR, Uniied Kingdom, 
P'0»I5 -S* -irr-l.. ;*t* Y.irV Los *ngrle» BrjnJi, Kcpcnencatiie Offices: F.-jnLTyri.Mjin, Sydney. Singapore, Sao Paulo and Beirut 

Su'.-Mriariec. th< .lnU:i-(rul Haul, ol Ujsm Ttiiv. Unup*n. ( IBJ f .nan« Company ‘Hun* LuniUd, The Industrial Bank of Japan (Germany) and 

1i*e liiiiuatuai Bank •*< Japun {Lu-^mbourgj.^ A. 


HOTPOINT TO SHED 
150 EMPLOYEES 

Sjr Our Peterborou^i 
Correspondent - 
About 150 white-collar workers 
at the Hotpolnt electrical appli- 
ance plant in Peterborough are 
to lose their, jobs because of 
administrative reorganisation. 
The redundancies will involve all 
departments except the computer 
section. » 


Dalgety 
team wins 
management 
competition 

Sy Michael Dixon, 

'Education Correspondent 

A FOUR-MAN team from the 
Dalgety group this week-end 
won the £200 National Man- 
agement ’ Plate competition, 
L beating a woman and five men 
from the Midland Bank in 
Leeds by a profits margin of 
£655,000. 

Five past and present staff 

of accountants Finnie Boss, 
Wilde took third place In the 
computer-based competition 
w'hrfi was introduced this year 
for teams which had been 
knocked out in the first-round 
of the UJC. management 
championship, etaol shtdlu m 
nually by the Financial Times, 

I CL, and the Institute of 
Chartered Accountants in 
Vngi«na and Wales: 

The Plate ' winners are 
Christopher Backmaster. John 
Hanford, Kevin Walsh and 
Graham - Turner, who played 
under tbe team name of 

(Thinning— - exotic ball 
noted for being strong in the 
withers. Tbe Dalgety group’s 
chairman . is. Mr. Rupert 
Withers. ■ 

Although they admitted 
making a couple of panic de- 
cision^ .the winners managed 
their * paper * consumer- 
durable company through 
full day’s dour straggle to end 
with a profit of £4.'T61m. The 
Midland Dank finished 'with 
£4.106m. and Finnie Ross 
Wilde with £&505m. The Plate 
competition started with an 
entry of 120 teams. 

The final of the 1975 nat- 
ional management champion- 
ship — which started in 
January with an entry of 880— 
will be held in London on 
Thnrsday. Tbe £500 first prize 
and silver rosebowl will be 
presented by Mr. Edward 
Heath. 

Four teams remain to con- 
test the championship. They 
are the Littleweods Organisa- 
tion, NCB (Coal Products), 
the Aylesbury office of the ac- 
countants Thornton Baker and 
two married couples playing 
privately under the team name 
“ Misery.” 


British Gas plans 
£100m. southern 
extension 



BY RAY BAFJSl 

BRITISH GAS is 


id 


. . spend a England was. met during the 

further £lG0m. on its natural gas foreseeable future, 
pipeline '. system. ‘A 200-mfle Construction is expected to 
extension is' planned for its start next year with a start-up 
southern feeder network. - .date in the late summer of 1977. 

Th V iTmnrmriTOiint tout A * POltitS along the 16V pipe- 

2S gS Une. 8M wiinw .teten o ff to feed 

sector of tbe North Sea. oT 

■ The -southern, project will ptpetine can be stepped up. 
entail a 38-inch diameter pipe- The stations will be spaced at 
line being laid, between points intervals along the pipeline. In 
near Wisbeph and Winchester, addition various types of smaller 
From Winchester, one brunch above-ground . installati ons will 

of the pipline will run westward be needed -along the. route, 
into Dorset. A ..possible .'future British Gas said - the compres- 
branch, to rim- eastward into SO r stations would not be 
Sussex and Surrey, is under required in the early stages of 
consideration. . • the pipelined operations. 

British. Gss said at the week- Tim corporation has already 
end that the expansion should begun consulting landowners, 
ensure that the increasing tenants and other interested 
demand for gas in southern parties along the route, 

Ulster Convention 
failure forecast 

BY GILES MERRITT BELFAST, July 13. 

ULSTER’S ORANGEMEN yes ter- «s Imperial Grand Master, of tbe 
day celebrated the 285£h anal - Orange Order, presided over yes- 
versary of the Battle of the terday’s mass marches ahd meet- 
Boyne in - peaceful ' and . even inga ..and who is also, an official 
carnival mood as a prominent Unionist Convention member. 
Vanguard Party leader bluntly said , that be believed the Con- 
forecast the failure of the vention could succeed in drafting 
Constitutional Convention. ’ a widely acceptable form of 
Although - the Convention, sovernment 
which was elected here on May poll and frank 
5 as Ulster's latest “last chance *' 

tion to its problems, is in , thami* «*hnwi hv 

— >— ■*. 

tion majority are preparing to to adhieve a solution in a sttua- 

non where the minority com- 
Mr. Ernest Baird, deputy Van- mun jty found it impossible to 

mp^i e St e ri«2w a ?h2f^hfV D S y * lve aUe 8 iance to the State. 

He proceed his warning with 
vention s hopes of reaching an ^ view that the various poli- 
a^ert solution were impos- tical. parties represented tn the 
kSSSS Convention were “ready for full 

SUSm mtaon?'™ Si taak ai ■“ 

any future form of devolved 
government was- the stumbling 
block to the Convention's suc- 
cess. 


Triplex office 
in West End 
to be closed 

financial Times Reporter _ _ __ _ 

TRIPLEX, tbe Pilkington Brothers I down— which in spite of that could“he pursued in a democratic 

i s_ai f _ . i _ nr* _ J KaHi^c el aiu ire am! ■ I _ ij. - — -* i j.* . .e 


there was already agree- 
ment inside the Convention that 
devolved Parliament was needed 
for the better government of 
Northern Ireland. He hoped this 
mood would vriden. 

_ Perhaps his most encouraging 

Me. Baird's forthright predic-' . note was his statement that pro- 
I tion of the Convention's break- Tiding Republican . aspirations 


Power-sharing 


subsidiary, is <to dose its office 
in Albemarle Street io the West 
End of London at the end. of 
September. 

The number of staff employed 
there has contracted over the 
years from a peak of more than 
100 to 16. Of these, several will 
be moving to PiUtingtuu’s new 
office nearby or to Kings Norton. 
Others will retire or accept 
redundancy. 

Pflkington said that the rising 
costs of maintaining • the Triplex 
office in central London could be 
justified no longer. 


body’s slow and uncontraversial manner, it would be the duty of 
start reflects the generally-held the majority: to see that the 
pessimistic view— was not, how- necessary arrangements “were 
ever, entirely shared by two made to allay fears that people 
other Loyalist leaders. might be penalised because of 

The Rev. Martin Smyth, who their political aspirations. 

Chemical group favours 
Industry Bill changes 

BY.RAY DAFTER 

THE CHEMICAL industry has sectors, has -been particularly 
wel come d amendments to the concerned about the information 
Industry Bill which require the disclosure clauses and the nature 
Government to provide more of planning agreements con- 
information for proposed plan- tanned In the Bin. 
rung agreements. _ • 

The Chemical Industries Asso- LeSS harmful 
ciation has written to member & * h _ 

companies that the amendments 1 ® r * i 

should pave the way for a con- a J ne * de<i although far from 
tractive dialogue with the i deal « welcome, was likely to 
Government and encourage * ess barmfnl-to the compefa- 
Whitehall to maintain a ran- tiveness of the chemical industry 
has* approved 'a* •econd'i^^L loa% ristent policy in its subiSqu^t ^ the fom in which it was 
begin a week’s tour of Britain treatment of the industry. originally published. - 
■to-day. “ This would seem to be most In particular, the Association 

Among the more important important to an industry such mentions file dSsoosure of Inior- 
visits to-morrow will be one to as ours which generally has to mstion clause; Disclosure, now. 

work on a .long time horizon,” “ay required only for form- 

says- Mr. Martin' Trowbridge, “ff furthering the Goverfl- 

director general menfs national policy and for 

It was regretted, ' however, consultation • between Govero- 
tbat the Government had not meat, employers and workers. It 
yet accepted the industry's view points out that the Secretary for 
that the National ' Economic Industry has a discretion tbout 
Development Office and the what inform Si on should be 
chemicals “Little Neddy” could parsed to employees, 
play a more active part in broad Any appeal about the amount 
indicative planning. .of disclosed information would 

. _ . __ ... The chemical industry, includ- now be put to an advisory com- 

fHSTl. al?o developed at Derby ing as it does the main com- mittee — a “ fairly well balanced r 
and now undergoing passenger- parties in key manufacturing body, 
carrying trials in the BR Western 
Region. ■■ ■ 

The visitors will also see tbe 
re- signalling scheme at London 
Bridge station, the Metro-Cammell 
carriage and wagon works at Bir- 
mingham and two GEC plants, at 
Manchester and Preston 
respectively. 


Egyptian rail 
team look at 
U.K. equipment 

By Our Midlands Correspondent 
THREE TOP Egyptian railway 
executives looking for equipment 
for a major reconstruction pro- 
ject, for which the World Bank 


British Rail’s technical centre at| 
Derby where the experimental i 
version of the Advanced Passenger 
Train (APT) was developed. At-f 
Derby- the .visiting group led bj 
Mr. Aly el Sayed, Minister oi 
State for Transport and Com- 
munications, will view the latest 
research projects, including track 
construction and maintenance and 
work on train control. 

The delegation will also have a 
trip In the High Speed Train | 


CONTRACTS' 

National Coal Board 


Cheque clearings up 
in June to £150bn. 


awards £5.7m. orders 


BY DONALD MACLEAN 


NATIONAL COAL BOARD con- has received orders from Cayzer 
tracts totalling about £5,752,400 Irvine antTCo.. flRd. thn Pacific 
have been- awarded for colliery Steam Navigating Company, 

tra i li n g cables to AEI, Birtley, covering., the supply or a total 

Co. Durham; BICC. Leigh, Lanca- of 12 saiktstate Radiolocator 16 

shire;'’ Crompton Parldnsou, radars to existing vessels of the 

Derby; Delta Enfield Cables, two fleets.-. -Under- the .'j Cayzer 

„ . ... Charlton- SE7- and Pirelli Gen- Irvine order, nine: vessels w™ 

CHEQUES PASSED through, the is the General Department of eral Cable Works, Southampton, each get Radiolocator 18 : radars 
Bankers’ Clearing House in June the clearing, which is associated ■ * . • ' to. replace existing "equipments 

were 14 per cent higher than in with a relatively wide rimge of SANDERSON (FORKLIFTS), of . other - manufacture. The 

the previous June, at £149.718bn_ economic activity rose strong lv Skegness, has received an order Pacific Steam Navigation Com- 

and showed a subtantially faster in comparison with the orevious for|difto.vrorto about £500,000, .**««■ ® ®- 

rate of growth over the respec- JumeandvSh 4he avcrageySr fronl Geor f c and Co, .. P«ss stabilised tadiplocator 16s. 

tivly corresponding lfi74 figure earlier comparison previously in • • _ • . CLOBF PMPUMATlC RNnnvKER- 

than was seen earlier 4 a the year. 1975, there was a sharp jump on heenan Environmental 
O ver the first-hall of the year, each such .count in the Town SYSTEMS. Group/has awarifid ?ron- 


there 

cent, to £889.650 bn. The table large financial trsssactioas of 
below shows that while turnover .the City. 

INT ER-BA NK CLEARINGS AT 
BANKERS’ CLEARING HOUSE 



June, 

June, 


1975 

1974 

_ 

£m. 

£m. 

Credit clearing 

1.776 

1.431 

Debit clearing; 

. 

Town ; ■ 

134,380 

118,337 

General 

15,338 ■ 

12.036 

Debit. total 

149,718 

130,373 


Jan. -June, 

. Jan.-June, 


1975 

1974 


£m. 

£m. 

Credit clearing 

Debit clearing: 

10,576 

8,739.. 

Town 

79&S60 

790.545 

General 

90,690 

77,614 

Debit total 

. 889,650 

868,159 


extract tins from municipal SSJXnt 01 ?!' 

uoufi de- tinning plant at West nsm * at its Staalow 


Hartlepool. It will be erected in 
Change the Ben well depot of the Tyne 
% and Wear Council at Newcastle- 
+ 24.1 upou-Type and is due to .com- 
mence operating In January. 

t i? 6 ABBEY ELECTRONICS, Macdes- 
+ 27.4 field,- part of Ernest Scragg. and 
+ 14J3 Sons (Holdings}, has won 

contract from the Ministry, of 
, Defence worth about £400,000 for 
electrical installations in miiithry 
vehicles.' - % 

% * , 

+ 21.0 MARCONI MARINE — a GEC- 
Marconi . Electronics-- company — 

+ 1.1 

+ 18.8] 

.+ 2.5] 


Tju, f^mikiu Tina. inblhMBt oaUV CUcH 
Sunday* and SoMnya. UA aAualniau* 
SHD.H ftlr (rcfEln) S3NJI (lir mini per 
annul* Seeond C9la KoU|t pmU H-NCV 

*ofk. 4 w.y. 


PUBLISH YOUR 
BOOK IN 90 DAYS 

WaiMri: book WMBncrijm on tit «b> 
Jkk.- - lSxptn ■dtrinj, dyrijn, otamt- 
factor* and wart o ring — bH tutdvr 
on* roaf.- Comptewf -.beeJk* ia 90 
dagre. Low bmk^Ycn. Two, F*£E 
wrf Gwracur* ylut 
«wks. ncusi atortai.- - 
. Wr /te ar ptonc Ocpu 740 . 

EXKanoM PRSs mt 

iW^ Wd»rltta. 
N.T. tlWlT^ i-..-- 

(W«), (ill) evs-ooti 
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Inside. Outside. 

Inside this Rolex Oyster case, there’s a Protecting the Perpetual movement is the 

hand-tuned rotor self-winding movement Rolex Oyster case. 

called, with good reason, the Perpetual. You It is carved out of a solid bar of gold, plati- 
never have to wind it up. Nor does it have a num or stainless steel, in a series of 162 sepa- 
batteiytorundown. rate operations. 

Before this movement is placed within the In most watches the winder is the weak- 

safety of its Oyster case, we submit it to an est part. In a Rolex it is an added strength. It 

independent body called the Swiss Institute screws down onto the case rather like a siib- 

for Official Chronometer Tests. marine hatch, andis internally sealedfor extra 

Here,forfifteendaysandnights,theaccur- protection, 
acy of the movement is subjected to the most The crystal that covers the face is another 

rigorous series of tests. Hung in every conceiv- unique Rolex device. The more under-water 

able wrist position, in varying temperatures, pressure you put upon it, the tighter it fits, 

the movement has to achieve a remarkable Rolex make many different Oysters. A 
degree of accuracy before it can be officially Datejustinfinesurgicalsteelcosts£206, while 
certified as a Chronometer. anl8ct. goldDatejust costs £1,590. Orpossibly 

• This is a title the Swiss guard very care- you might prefer the platinum and diamond 

fully indeed. But over the years, Rolex have Day-Date. At something over £5,000, it’s a 

wonnearly half the Chronometer Certificates very fine watch. 

which have ever been awarded, even though But, whichever Oyster you choose, you’ll 
our painstaking production techniques allow know that, inside and out, it’s a remarkable 
us to produce a mere fraction of the annual example of the watchmaker’s craft, 

output of Swiss watches. Recommended retail prices include VAT. 

# . 

ROLEX 

"/ - . of Geneva 

' If you would like to write to us for an Oyster catalogue, we will tell you the name and address of your nearest official Rolex jeweller 

Rolex, 1 Green Street, Mayfaii; London WlY 4 JY 
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OVERSEAS NEWS 


Nyerere talks with Barre 
may focus on O AU summit 


VAR E S SALAAM, July 13. 


BY bELLA DEMMAN 

PRESIDENT JuUiSb Nyerere of President Nyerere's visit comes message from President Marine! 
Tanzania leaves unexpectedly one week -after a simitar call for President Nyerere before he 
for Mogadishu to-intorrow morn- on President Barre by the left for Mogadishu, 
ing for talks with SJomali Presl- Uganda leader, General Idi President Macael has been 
dent Siad Barre which are Amin, and the crucial Dor es mentioned in reports originating 
likely to touch on the present Salaam meeting of Rhodesia's in East Africa from Somali 
uneasy relationshf p between African National Council (ANC) diplomats as a possible alterna- 
Tanzania and its 5 last African which opted to escalate the tire candidate for the OAU chair- 
Community partner, Uganda. armed struggle against prime mansbip instead of following 
Officially the twod ay talks are Minister lan Smith's white- normal precedent and appointing 
to discuss' bi-lateral: relations but minority Government. the head of Slate of the host 

within thU general field the ^ doubt President Nyerere country in this case General 
Uganda issue, Rhoda sian develop- vrtll report on this move to the Amin, 
ments and possibly the forth- OAU chairman who. may be Our own correspondent reports 
coming organisation of African to explain the latest from Nairobi: Uganda's cabinet 

Unity (OAU) conference in developments in Bhodesta to the for t& e flret .time since the 
Kampala could easi$ v be raised. Kampala summit in the absence 1®* coup, a majority of army 
Tanzania and Sonu l«a havefew ^ q^aNC's chief backers, Presl- Police officers, as a result of 
bi-lateral interests apart from dent N yer€re . President Kenneth Gen. Amins appointment of five 
their commitment lo the OAU Kaunda of Zambia, Sir Seretse new .Roisters (four of them 
and its struggle to tsnd colonial- JjjJjJia ol Botswana and Presl- 
ism and white minocnty rule m j en » Samona Wachel of 
Arrica. President Barre. the cur- jgSutMque. 
rent chairman of the- OAU. has ^ ]eader £ro ra the 

taken a close interest In recent niMr , n , tn jja Ve officially an- 


Israeli jet shot 
down in raid on 
Palestinian camp 


BY iSHAN HIJAZI 


BEIRUT, July 13, 


The new ministers are Major- 
General Mustafa Adriki, who 
remains Armed Forces Chief of 
Staff while also becoming*) 
Minister of Defence; Col Sabuni, 


‘w-™- auartet to 

developments in Southern Africa his rcfua-i tn attend the 

-‘ ,ve intimKely io,olvc<1 S5SJSSST -^a5E?“ sasss 

T 'h? was also mediator in the Minister of Industry and Power; 

iQ7" riivnutT between Tanzania .»• expected to LL -Col. Onaah, a former pro- 

and" Uganda following armed attend either but some doubt viacial governor who now 
border skirmishes and 'the bomb- remains becomes Minister of Tourism, 

ins oF Mwanza. the Tanzanian wi» . nught w^h. to make his Game and Wildlife; and Capt 
town on Lake Victoria, by the debut Moah • Mohamad, formerly a 

I'-anda airforce. Si- aw Jhen leader of Southern Africa s provincial governor, who now 
Tanzania has become iucreas- newest republic. becomes Minister of Commerce- 

in n iv concerned by the- massive Mozambique s Foreign Minister jj r . Edward Athiyo, the former 
huild-up of Soviet weaponry in Joachim Chissano, flew to Dar es Minister of Commerce, is made 
it* volatile neighbour. " Salaam on Saturday nigtit wLth a Minister of Information and 


JOINT COMPANY ANNOUNCEMENT 

THE CONSOLIDATED DIAM OND M INES OF 
SOUTH WEST AFRICA LIMITED (CDM) 


apd 


DE BEERS CONSOLIDATED MINES LIMITED 
{BE BEERS) 

(Both incorporated in the Republic of South Africa ) 


The Boards or Directors of CDM and De Beers announce 
that thev have reached agreement in principle on the under- 
mentioned proposals whereby CDM will become wholly owned 
within the De Beers Group. It is intended that the proposals 
will be implemented by way of schemes of arrangement (“ the 
schemes "1 in terms of section 311 of the Companies Act 1973, 
as amended, which, if approved by shareholders and sanctioned 
bv the court, will result in the cancellation of those CDM 
ofdinarv shares (1565 per cent of the issued ordinary share 
capital f and those CDM preference shares (59.477 per cent of 
the issued preference share capital) now in the hands of share- 
holders other than De Beers or its subsidiary companies. 


The terms of the proposed schemes are: — 
Ordinary Share Scheme 

i) COM will reduce its issued capital by 


ii) 


cancelling 

86 100 ordinary shares of R1.00 each which ire held 
by shareholder#, other than De Beers so that De 
Beers will them be the only holder of ordinary 
shares in CDM. 

In consideration for the reduction in CDM*s 
ordinary share capital De Beers will allot 2 583 000 
deferred shares of 5 cents each to the holders of 
CDM ordinary shares In the ratio of 3 000 fully paid 
deferred shares in De Beers for every 100 CDM 
ordinary shares previously held. '* 


Preference Share Scheme 

i) CDM will reduces its issued capital by cancelling 
2 664 549 7.5 per cent, cumulative preference shares 
of R1.00 each wbsch are held by shareholders other 
than De Beers and certain of Its subsidiary com- 
panies so that 'those companies will then be the only 
„ holders of preference shares in CDM. 

In consideration for the reduction in CD&Ts 
preference share capital, De Beers will allot 
2 664549 newly created 8 per cent. Cumulative 
second preference shares of R1.00 each to the 
holders of CDM preference shares in the ratio of one 
fully paid 8 per cent cumulative second preference 
share in De Beers for every CDM preference share 
previously held. 


ii) 


The ordinary share scheme is conditional on, inter alia. 
The Johannesburg Stock Exchange and The Stock Exchange. 
London, granting listings for the additional De Beers deferred 
shares to be issued in terms of the scheme. 


The preference share scheme is conditional on, inter alia. 
De Bee.rs increasing its authorised capital by the creation of 
3 000 006 8 per cent, cumulative second preference shares of 
R1.00 each and authorising the Directors to allot and issue 
2 664 549 nf these shares in terms of this scheme, and on The 
Johannesburg Stock Exchange and The Stock Exchange, 
London, granting listings for these shares. This scheme is also 
conditional on the ordinary share scheme being sanctioned. 


In the event of the schemes being implemented it is 
intended that the CDM shares will be cancelled at the date to 
bp announced which is expected to be in November 1975. The 
holders of the CDM ordinary scheme shares will, therefore, be 
entitled to receive payment of tbe interim dividend on the 
ordinary shares which CDM proposes to declare on 18th 
August, 1975. Thereafter, shareholders will qualify for divi- 
dends declared on the De Beers deferred shares which they 
acquire. No further dividends declared on the CDM preference 
shares will accrue to the holders of the preference scheme 
shares after the dividend of 3.75 cents per share which was 
declared on 20th May 1975 and which will be paid 
on or about 31st July- 1975. De Beers proposes, however, to 
declare a dividend of 4 cents per second preference share for 
the period ending 3 1st December 1975 payable to shareholders 
registered in the books of the Company at JLSth December 
1975. 


The ordinary share scheme has been proposed because the 
interests of the small minority of shareholders are not always 
coincidental in all respects with those of the De Beers group 
and the diamond industry as a whole, while their presence 
influences the decisions of the board 'to a disproportionate 
extent. In the event of the scheme being Implemented, share- 
holders will retain an interest in CDM through their holding 
in De Beers while gaining the advantage of the greater 
security of earnings and potential for growth which De Beers 
can offer became of the broad spread of its interests both 
within and outside the diamond industry. There is also a very 
active market in De Beers deferred shares in contrast to the 
extremely restricted market in CDM ordinary shares. 


The proposed ratio of De Beers deferred shares to be 
issued in consideration for the cancellation of CDM shares has 
been determined after taking the above factors into account 
and after considering market prices, dividends and earnings 
per share. In the opinion of the Directors tbe ratio should be 
attractive to tbe CDM shareholders while also being acceptable 
to Dc Beers. 


The preference share scheme has been proposed because 
it is felt that it would be inappropriate to have preference 
shareholders outside of the De Beers group in a company in 
which the entire equity share capital is held by De Beers. In 
the event of this scheme being implemented, shareholders 
will receive an improved dividend income and consequently 
there is likely to be an increase In the market value of their 
capital investment which will also have a broader asset 
backing. 


Separate preliminary announcements have been published 
to-day by Sea Diamond Corporation Limited (SEA) and 
Premier (Transvaal} Diamond Mining Company Limited 
(Premier) respectively, jointly with De Beers, announcing 
that agreement has been reached in principle on proposals- for 
those companies to enter Into schemes of arrangement with 
their shareholders other than De Beers group companies, in 
terms of which those shareholders will surrender their shares 
for cancellation and will be allotted shares in De Beers in 
exchange. In the event of those schemes being implemented 
SEA and Premier will become wholly owned within the De 
Boers Group. 


Further particular t ol the schemes and scheme documents 
wilt be posted to shareholders in September. 

Kimberley. 


11th July lffrs. 



Broadcasting. 

General Amin was himself 
formerly Minister * of Defence. 
The new appointments flU 
vacant posts, with no minister to 
replace Mr. Emmanuel 
Wakbweya. who Bed Uganda in 
January. The Finance portfolio 
is at present held, by the 
Minister of Internal Affairs, Mr. 
Charles Oboth-OfumbL 


ISRAELI AIRCRAFT this after- rorists was hit," army head- 
noon attacked & Palestinian quarters said in a brief announce- 
refugee camp near the Lebanese moot] 

southern port of Eldon in the Meanwhile the release of the 
second sucb offensive against UE. Colonel Ernest Morgan, the 
Palestinian camps in a week, breakup of an underground ter- 
Th€ enemy jets wore met with rorist group here, and additional 
anti-aircraft fire from the camp shooting incidents have chaxac- 
and from Lebanese army bat- terised tbe Lebanese situation 
teries. An army spokesman here which has been blowing hot and 
said one enemy aircraft exploded coId premier Rashid 

in the air and rts two- pilots ft., two weeks ago succeeded 
were seen baling out over the forni jj,g his « rescue ” cabinet, 
hills overlooking Sidon. Lebanese , 

army patrols were rushed to the The 33-year-old Colonel 
scene to search for them. Morgan," kidnapped here by 
■ The downed plane is said by armed men on June 29 at the 
eye witnesses . to be a U.S. height of the national strife, was 
Phantom fighter bomber. handed over to Premier Karami 

The Israeli jets made two yesterday. He was subsequently 
raids on the Ain AI Hilweh camp turned over to the military 
In one hour. According to eye attache at tbe US. embassy and 
witness accounts.' they fired was expected to be flown home 



Whitlam under fire 
Labour election set-back 


BY KEN RANDALL’ 


CANBERRA, July 13. 


If Dr. Cairns does not reoontwt 


SUPPORTERS of the Prime, massive reaction Hke tbel7 per 

r_. . . .. i,-™ cent swing wnicn cost tne me w^us' 

Minister, Mr.. Whitlam, have . Government a Tasman- there could be half a dozen or 

. ■ .1.1 ■ *■- - -9 tli ■ n ■ulrmiit if — . _ IT ■■nfk AWa C— » 


rockets Into 1 the fceartre of the 
camp sending op large columns 
of Mack smoke. 

With a population of 20,000. 

Ain Ai Hilweh is the largest of 
the 15 Palestinian refugee camps 
in Lebanon. 

Casualties and material damage 
were not Immediately known but 
ambulances of the Red Crescent, 
of the resistance movement, and 
of the Lebanese Red Cross were 
seen rushing from here on the 
Sidon road. 

[Beater reports from Jernsa- 

lam: Israeli aircraft, carrying out Rubles 
Premier Yitzhak Rabin's pledge 
to talk to Palestinian organisa- 
tions only with the sword, to-day 
attacked an alleged guerilla 
arms factory in southern Leba- 
non. Tbe attack, (he second in 
a week, was against “a terrorist 
target near Sidon : a workshop 
making weapons for the ter- 


today 

The identity of his abductors, 
who operated under tbe title of 
u the Revolutionary Socialist. 
Action Organisation,” remained 
a mystery. 

Earlier, the Lebanese military 
authorities released information 
about members of a secret cell 
called “ the Arab Communist 
Organisation ” who, the authori- 
ties said, were responsible for 
tbe wave of explosions .in the 
capital during the recent 


Five young men and a univer- 
sity girl student who were 
arrested last week were brought 
before the Press, along with the 
weapons . and explosive which 
police had confiscated from their 
apartment here. 


‘300 dead’ after four 
days of Luanda fighting 


POLITICAL 
PARTY FOR 
ETHIOPIA 


LUANDA, July 13. 


THE ROAR of anti-tank cannon agreeing not to use violence to 
echoed across Luanda suburbs settle their political differences, 
on Sunday in tbe fourth day of The National Union has re- 


urban warfare between two 
Black liberation movements, 
long-standing tribal and political 
enemies. 

The. fighting, which started on 
Wednesday, has claimed the 
lives of at least 300 persons, 
hospital officials said, and more 
than 1,000 wounded. 

The battles are confined tn the 
Popular Movement of Angola 
and the Angola National Front 
who have been fighting each 
other for more than a decade. 
Thousands of suburban resi- 
dents have abandoned ■ their 


mained out of the fighting, but 
since the two rival factions first 
dashed last year, an estimated 
2,000 persons have died in the 
streets and slums of -the capital. 
Ait least 50,000 people hove fled 
tbe country for Portugal, 
according to unofficial figures. 

Late Saturday the National 
Defence Council, made up of the 
militaiy chiefs of the three 
movements as well as Portugal's 
High Co mrmss loner General 

Silva Cardoso, issued 
menl condemning the 
Movement for not taking part. In 


ADDIS ABABA July 13. 
THE chairman of Ethiopia's Pro- 
visional Military Government, 
Brigadier-General Teferi Band, 
says a national political party is 
to be formed to administer the 
country. He said the party would 
include farmers, workers and' 
other “ progressive " forces. 

General Teferi said the -party's 
manifesto would be guided by the 
aims of Ethiopian Socialism and 
would take over tbe day to day 
running of Ethiopian affairs im- 
mediately after its formation. 

This will be tbe first political 
party in modern Ethiopian, his- 
tory as during the forty-four- year 
reign of former Emperor Haile 
Selassie all such political associa- 
a state- tions were banned. 

Popular 


been lobbying hard throughout JaQ 3eat &t a by-election a fort- more candidates, with the front- 

tbe week-end to prevent an open ago. Mr. Dunstan Unlay runners Hr. Lionel Bowpn, the 

rift at to-morrow's special meet- that in the circumstances, the Minister for Manufa cturing 
urn of the Parliamentary Labour swing, against his government Industry, and Hr. Frank Crean, 
ing of the ±y namely a extraordinarily small the Minister for Overseas Trade, 

party, called to elect a dfepmy • me. •. Whitlam who was Treasurer until replaced 

leader. , . to-night was entertaining by Dr. Cairns last December. *• 

Mr Whitlain- appears to have members of his Parliamentary The new Treasurer, Mr. Bill 
the numbers to endorse his sack- Party to dinner at the Prime Hay-den. .who could ^ probably 
tog or Dr. Jim Cairns from toe Minister’s Lodge, apparently in. expect to win the Job fairly coin* 
Cabinet 12 days ago, and to elect high spirits after celebrating hi® fortably, continues to insist that 

a replacement But .there has 59th birthday on Friday. he is not a candidate, 

been no indication from. Dr. 


ys 


Premier hints that 
loans search is ‘still on’ 


BY KEN. RANDALL 


CANBERRA, July 13. 


Cairns of whether he intends to 
pp n omina te, and the field for a 
possible successor Is wide-open. 

The national president of the 
Labour Parly, Mr. Bob Hawke, 
brought much of the resentment 
against Mr. Whitlam ’s recent 
actions into the open at a news 
conference today. He accused. 

£ e SSS^Sjff tbe* iSrty 1 ? THE PRIME MINISTER, Mr. Minister for Mmeralsand Energy, 
very much his own property.” Whitlam, indicated to-nignt that Mr. Rex. Connor,. The Govern- 
T a dancer" he Australia*). Government may ment had not succeeded _ in 

* ™* rna danger, _he nJiGVf its efforts to raise major borrowing the money it needed, 

said. The. Australi an Labour 3 - ntprnat | ftna ) loans t0 flaaace he said. “ That won’t stop us try- 

resources development and “buy- ing again. We are proud ol our 
one person, however prominent from foreign control, efforts and objectives." 

that person may be. . He said Australia was only just 

Mr. Hawke, said that dis- .. The Government s efforts an beg inni ng to grasp the 
enchantment with Mr. Whittam's the petrodollar market for these “stupendous value” of its 
national government had placed purposes have brought about one natural resources. . . . Curxenx 
to jeopardy the State Govern- most serious ernes in Mr. proven, recoverable mineral and 

ment of South Australia — ** one Whitlam s term, leading to the energy resources were worth 
of the -best Labour governments sacking of Deputy prime Minis- an^Sd $A5.700bh. at today's 
in many years.” But the narrow D f- Jl ™ tamis, from the prices. “Those arc the sort of 
survival of that government, fed sitting of sums against which our borrow- 

by ■Mr. Don Dunstan, in yester-. Parliament last week. project needs to be con- 

day’s State elections, may be Mr. Whitlam, speaking in a sidered, - ' he said. (The Australian 
enough to avert an open chal- radio broadcast, in Queensland, Government was attempting- to 
lenge to Mr. Whitlam to-morrow, aligned himself ..totally with bis borrow SA4hn.> 

There was a 4 per cent, swing 


II* 




against Labour in the elections, 

with the loss of two seats in 
country areas. But the Dunstan 
Government should survive with 
the support of an Independent 
Labour member who stood in a 
local protest against the State 
party authorities. The Liberal 
Party suffered an 8-9 per cent 
loss of support in the elections 
with the beneficiary, as in 
Labonr's case, the breakaway 
Liberal Movement founded by 
former Liberal Premier, Mr. 
Steele Hall, now a Senator. 

In the new House of Assembly, 
in South Australia there will 
probably be 23 Labour members. 
20 Liberals, two from the Liberal 
Movement one from the 
Country Party, as well as the 
Labour rebel, Mr. Ted Connolly. 
It will be about a week before 
the results are definite. 

In the final week of the State 
campaign. Mr. Dunstan publicly, 
disassociated himself from the 
policies of the Government in. 
Canberra, trying to avoid a 


JOINT COMPANY ANNOUNCEMENT 


PRi 


DMIIM 


(TRANSVAAL) DIAMOND MINING 
COMPANY LIMITED : 

(PREMIER) 


and 


DE BEERS CONSOLIDATED MINES LIMITED 

(DE BEERS) . 

‘ (Both incorporated in the Republic of South. Africa) 


The boards of directors of Premier and De Beere announce 
that they have reached agreement in principle on the -under- 
mentioned proposals whereby Premier will become wholly 
owned bv De Brers. It is intended that these proposals will 
be implemented by way of Schemes of Arrangement (“the 
Schemes ”) in terms of Section 311 of the Companies Act 1973, 
as amended, which, if approved by shareholders and sanctioned 
by the Court will result in the cancellation of those Premier 
preference shares (6.32 per cent of the Issued preference share 
capital) and those Premier deferred shares (1.56 per cent of 
the issued deferred share capital) now in the hands of share- 
holders other than De Beers. 


homes for the relative calm of the council’s emergency sessions 


the seaside capital's centre, seek- 
ing safety at the Portuguese 
naval base, on the lawns of the 
government palace and in hotels 
or the apartments of friends. 

Three weeks ago the leaders 
of the three movements jointly 
ruling Angola — the Popular 
Movement, the National Front 
and the National Union — 
signed a truce at Nakuru, Kenya, 


and urging all parties to* uphold 
the Nakuru accords- The Popu 
lar Movement's representative 
on the council did not sign the 
communique. 

Western diplomats said 
Luanda that the latest outburst 
of fighting meant that the 
Nakuru accords had broken 
down. 

UPI 


in 


Kurdish leader is now 
in Baghdad, Iraq claims 


BY ALAIN CASS BAGHDAD, July 13. 

THE SECRETARY-GENERAL of come back since the end of the 
tbe Kurdish Democratic Party insurrection was refused, 
and one of the Iraqi regime's further request to visit a camp 
bitterest critics in tbe past has, at Diwanieh. south of Baghdad, 
according to official sources here, where the Kurds claim some , of 


returned to live in. Baghdad. 

Mr. Habib Karim is said to 
bave joined several other top 
Kurdish leaders wbo had led tbe 
rebellion in the north, until the 
agreement in March between 
Iraq and Iran, in which the Shah 
withdrew his support for the 
Kurds in return for Iraqi terri- 
torial concessions, put an end to 
ic 

In an interview with the 


their partisans are being held 
and ill-treated was also turned 
down. 

Said Mr. Aziz: “They com- 
mitted a crime against the traqui 
people and Iraqi sovereignty 
and they have to pay a political 
price." 

So far the ** hearts and minds 
campaign does not appear to he 
particularly successful despite 
the return of some of the KDP 
leadership. According to foreign 


Mr.Tariq Aziz, obse'rvem who rereA fly mS 
Ir aqs Minuter of Information, f. r0 m the north, entire villages 
Kurds except a remain unoccupied 
handful were welcome to return — 


in many 

. .. „ _ __ Kurdish areas. One estimate is 

Si*?K 0rdl,lary ,i r i <I c ? w ? n 5 that not more than 20 per cent 
2f^ the y would be denied of tb e original Kurdish pop ula- 
in t* on i» in place and that as many 

h.n) tn 88 100 * 000 Kurds Who fled across 
Though it is extremely hard to the border to Iran bave yet to 
verify, the evidence appears to return. * 

K U r«is are There are unconfirmed reports 
well treated and that the that some Kurdish villages near 
regime is attempting to prevent tive Iranian border have been 

^“hl» r rtf e ^ i i^?nrt ,y " lalillCh i Iie completely cleared and that 
a “hearts and minds ” campaign aeir inhabitants have been 
particularly m the north. Obser- moved south though the Iraqis 

SSh 4« t0Ur ^ deny ttat “y enforced move- 

aru L th f re Ji 1,0 overt ment of population is taking 
evidence of recrimination. place. Most Iraqis appear fa 

However, there is still a good take the end of the Kurdish 
l e 51 p- an revolt and tbe reconciliation with 

A request b> the Financial Times the Shah philosophically and 

t0 « meet -1 ltheP M , r ; <Vfbo » very little!ir any 

ot i er ?P pa ™ nt resentment towards the 
senior Kurdish leader who has Kurdish ooDulatinn 


Photos barred in India clamp 

BY KEVIN RAFFERTY, ASIA CORRESPONDENT 


CALCUTTA, July IX 

UNDER INDIA’S new tough was nothing about India, 
regime any foreigner who takes a It is possible that officials to 
photograph anywhere in India is Calcutta are over-reacting to the 
breaking the law. When 1 arrived needs of the emergency. The 
« „P alcu ^ - •* irp 8 rt , yesterday Press cable sensor in the city has 
customs officials who checked my absolutely refused to accept any 
luggage said that under the messages for transmission to 
emercency rules it was forbidden Londofe, even though they are 
to take photographs. non-politicaL Thus the Financial 

He also warned that customs correspondent in Calcutta 
officials were likely to confiscate 1134 .Prevented from filing 
all exposed films from tourists itei 2 s about lndian tea pro- 
leaving India irrespective of “ uctI ® n *tgures and how India 
where the films had been shot ^ ^cortm the second largest 


He advised me to deposit any 
exposed films I was carrying with 
him and reclaim them when 
leaving the country- 

customs officials are also 
under instructions to search and 


exporter of diamonds in the 
world. 

The Government's emergency 
crackdown in the Eastern States 
of Bengal and Bihar seems to 
have been tougher than else- 
where. Bengal and Calcutta 


prevent foreigners from bringing generally have been quiet but 
in newspapers and magazines only because over the past three 
containing hostile articles about years the Government has 
*5® official went care- pursued a policy of locking up 
roily through my cuttings from the strong Marxist Communist 
Thai newspapers to check pi ere element in the city. 


The terns of the proposed Schemes are:— 


JOINT COMPANY ANNOUNCEMENT 


SEA DIAMOND CORPORATION LIMITED 
(Sea) 


and 


DE BEERS CONSOLIDATED MINES LIMITED 
(De Beers) 

.(Roth incorporated in foe Republic of South Africa) 


The boards of directors of Sea and De Beers announce 
that they have reached agreement to principle on the under- 
mentioned proposals whereby Sea will become a wholly 
owned subsidiary of De Beers Holdings (Proprietary) 
Limited (Debbold) which -is in turn wholly owned within 
the De Beers Group. It is Intended that the proposals will 
be -implemented by way of a Scheme of Arrangement (“ the 
Scheme ”) in terms of Section 311 of the Companies Act 1973 
as amended, which. If approved* by shareholders and 
sanctioned by the Court, will result in the cancellation of 
those Sea shares (23 J 6 per cent of the issued ordinary 
share capital) now to the hands of shareholders other than 
Debbold. 


i) 


In. terms of the proposed Schemer — 

Sea will reduce its issued capital by cancelling 3315000 
ordinary shares of 10 cents each i H the Scheme shares 
• which are held by shareholders other than Debbold 5b 
that Debhold will then be the sole shareholder to Sea; 
ii) In consideration for the reduction on Sea’s ordinary share 
capital De Beers will allot 331 500 deferred shares of 
c*nts each to the holders of Sea ordinary shares in the 
ratio of 10 fully paid deferred shares Ln De Beers for 
every 100 Sea ordinary shares previously held; 

ill) As consdderatiou for the allotment by De Beers of the 
said 331500 deferred shares to tbe holders of the Scheme 
shares, Debbold wall allot to De Beers fuUy paid shares 
in Debhold. 


The Scheme is conditional cm, inter alto. The Johannes- 
burg Stodc Exchange and The Stock Exchange, London, 
granting listings for the additional deferred shares of 5 cents 
each in De Beers to be issued to terms of the Scheme. 


The Scheme has been proposed because the interests 
of the holders of the Scheme chares are not always 
coincidental to all respects with those of tbe De Beers Group 
and tile diamond industry as a whole, while their presence 
exercises a disproportionate influence on the decisions of the 
board and of the board of Marine Diamond -Corporation 
Limited (Marine) to which Sea has an interest of 12.89 per 
cent to the equity share capitaL The remaining shares in 
Marine are held by Debhold and certain of its subsidiary 
companies so that Debhold has a direct and indirect to£ere& 
of 97.01 per cent to the equity of Marine. Sea has no assets 
other than its shareholding in Marine and ft Is considered to 
be extremely unlikely that Sea will ever derive dividend 
income from Maxine Sufficient to permit the payment of 
anything more than nominal dividends to the holders of its 
ordinary shares. Any such dividends could only be paid after 
Sea had settled its indebtedness to a fellow subsidiary 
company, paid ecre&r preference dividends ffiid redeemed its 1 
redeemable preference shares. However, in the event of the 
Scheme being implemented, shareholders will become entitled 
to dividends declared on the De Beers deferred shares which 
they acquire alter the date of thedr allotment, which is 
expected to be in November 1975. While the shareholders 
will retain an interest ln operations in the areas held by 
Marine, through their- holding in De Beere they will gain 
the advantage of the greater security of earnings and 
potential for growth which De Beers can offer because of its 
.wide spread of investments both within and outside the 
diamond industry. 


It to considered, therefore, that the ampleroeotation of 
the proposed Scheme will be to the benefit of all concerned. 


Separate preliminary announcements have been published 
today by The Consolidated Diamond Mines of South West Africa 
Limited (CDM) and ‘Premier (Transvaal) Diamond Mining 
Company Limited (Premier) respectively, jointly with De 
Beers announcing that agreement has been reached to 
principle ©a proposals for those com pantos to enter into 
Schemes of Arrangement with their shareholders other than 
De Beers Group companies in terms of which those share- 
holders will surrender their shares for cancellation and will 
be allot ed shares to De Beers to exchange. In the event of 
those schemes being implemented CDM and Premier wall 
become wholly owned within the De Beers Group. 


Further particulars of the Scheme and scheme documents 
will be posted to shareholders to September.' 

Kimberley. 

Uft July 197$. 


PREFERENCE SHARE SCHEME. 

(i) Premier Will reduce its issued capital by cancelling. 10 119 
250 per cent cumulative preference shares of 50 cents each, 
together with the arrear dividends, thereon, which are 
held by shareholders other than De Beers, so that JDe 
Beers will then be the only holder of preference shares to 
Premier. 


(ii) In consideration for the reduction in Premier’s preference 
share capital De Beers will allot 161904 newly created 
S per cent cumulative second preference shares of R1.00 
each to the holders of Premier preference shares in the 
ratio of 1800 8 per cent fully paid cumulative second 
.preference shares to De Beers for every 100 Premier 
preference shares previously held. 


DEFERRED SHARE SCHEME 

(i) Premier will reduce its issued capital by cancelling 4985 
deferred shares of 25 cents each which are held by share- 
holders other than De Beers, so that De Beers will-then, 
be the only holder of deferred shares in Premier. 


(ii) In consideration for the reduction in Premier’s deferred 
share' capital. De Beers will allot 4985 deferred shares 
of 5 cents each to the holders of Premier deferred shares 
to the ratio of one fully paid deferred share in De Beers 
- for every one Premier deferred share previously held. 





-V. 


Bn 


The Preference Share Scheme to conditional on, inter alia, 
De Beers increasing its authorised capital by the creation of 
3 000 000 S per cent cumulative second preference shares af 
R1.00 each and authorising the directors to allot and issue 
161904 of these shares to terms of this Scheme and on The 
Johannesburg Stock Exchange and The Stock Exchange, 
London, granting listings for these Shares. 


The Deferred Share Scheme is conditional on, inter alia. 
The Johannesburg Stock Exchange and 'Hie Stock Exchange, 
London, granting listings for the additional De Beers deferred 
shares to be Issued in terms of the Scheme and on the Prefer- 
ence Share Scheme being sanctioned 


The Schemes have been proposed because the Interests 
of <the minority shareholders are not always coincidental in all 
respects with those of the De Beers Group or the diamond 
industry as a whole, while - their presence influences the 
decisions of the board to a disproportionate extent. Tbe 
company's only significant source of revenue is the Premier 
mine which Is at present a marginal operation and even if 
the proposal, which has been submitted to the Department of 
Mines for the lease of the State’s Interest to the- mine with 
a view to reducing the high overall share of profits to which 
the State Is entitled, is accepted, it is unlikely that shareholders 
will benefit in the foreseeable future as ft is expected that 
unavoidable capital expenditure will absorb any operating 
profit Because of the low level of profits and the peed to 
meet capital expenditure, no dividends have been declared in 
receht years so that dividends an the preference shares are 
in arrear from 1st May 1958 and no dividend haa been declared 
on tbe deferred shares since 1927. Is the event otf the Schemes 
being implemented shareholders win become entitled to divi- 
dends declared after the date of allotment, which, fc. expected 
to be in November 1975, on the De Beery shares which they 
acquire. De Beers. proposes to declare a dividend of 4 cents 
per second preference share for the period ending 31st 
December 1975 to shareholders registered in the. books of the 
company on 19th December 1975. 


Shareholders will retain an interest In the -Premier mine 
through their holding in De Beers while gaining the ad vantage 
of the security of income and potential for growth which De 
Beere ean offer because of its broad spread of interests both 
within and outside the diamond industry. There is a further 
advantage to shareholders in that the shares ! which they 
acquire will be readily - marketable whereas Premier shares 
are not quoted on any stock exchange. . 


It is considered, therefore, that the implementation of 
(he .proposed Schemes will toe to the benefit of all. concerned. 


Separate preliminary announcements have been published 
today by The Consolidated Diamond Mines of South West 
Africa Limited (CDM)' and Sea Diamond Corporation Limited 
(Sea) respectively, jointly, with De Beers, announcing that 
agreement has been reached, to -principle on ^proposal® for ■ 
those, companies to enter into Schemes of Arrangement with 
their shareholders other than De -Beere Group companies to 
terms of which those shareholders will surrender their shares , 
for cancellation and will toe allotted Shares in De Beers in 
exchange. In the event -"of those -schemes being implemented, 
CDM and Sea will become wholly owned within the De Beers 
Group. • • ' • ••■• 


Further particulars of the Schemes and the scheme docu- 
ments wiH be posted to Shareholders In September, 


Kimberley. 

Uth July 1975. 
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U.K. TRADE FAIRS AND EXHIBITIONS 

• Date Title Veoue 

T i 3 ?o"‘oc Nbrth-Wesrf Home and Leisure Exbn. (cl. July 26) Blackpool 

July IS — 26 -Brighton Antiques Fair Corn Exchange 

JO-SI Fish Catering Services Exhibition Regent Centre Hotel. W.l 

*“}J sJMJf Northern Lighting Exhibition Manchester 

July 20— 2i Harrogate Gift Fair Harrogate 

July 23—24 Royal Welsh Show i BuilthWells 

July 2h— 26 ...... Country Landowners’ Assn. Game Fair # Chatsworth 

July 28— Aug. 1 . lmnl. Fire Exhibition and Conference Olympia 

■July 29 — i Aug. 2 . .Tyneside Summer Exhibition Newcastle upon Tvne 

July 30— Aug, 2 , Royal Lancashire Show Kirkham 

August 2 Perthshire Agricultural Show Perth 

August 3—7 Midlands Toy and Gift Fair Solihull * 

August 5 — 9 Dublin Horse Show Dublin 

.August II — 14 ... British Furniture Manufacturers' ExhtL Manchester 

August 14 — 15 ... United Counties Agricultural Show Carmarthen 

August 17—21 ... International Gift Fair \ • Earls Court 

OVERSEAS TRADE FAIRS AND EXHIBITIONS 

Current Intnl. Fire Engineering Exhibition (cl. July 17) Moscow 

To-day Medical Exhibition (cl, July 18) Johannesburg 

To-day National Housewares Exhibition (cl. July 18) Chicago 

July 15 — 24 Man/. Equip, for Aluminium Products Moscow 

July 18 — 20 Processed and Speciality Foods Fair Bombay 

July 20 — Jan. IS . International Ocean Exposition . Okinawa 

July 26 — Aug. 3 . Dornbirn Fair Dombirn, Austria 

July 26 — Aug. 3 . International Arts and Antiques Fair Helsiogborg. Sweden 

July 28— Aug. 1 ..Packaging and Food Processing Exbn. Johannesburg 

July 28— Aug. 2 . International Engineering Exhibition - Melbourne 

July 28— Aug. 2 . Instillments, Automation, Electronic- Control Melbourne 

July 29 — 31 Western Packaging Exhibition Anaheim, U.S. 

August 1 — 10 IntnL Sports Equipment Exhibition Singapore 

August 3 — 5 Shoe Show and Fashion Week New York 

August 5 — S Aids to Navigation (Trinity House sponsored) Ottawa 

-August 6 — 20 Fishing Macfinery Equip, and Processing Leningrad 

August 9 — 17 Austrian Timber Fair Klagenfurt 

‘ August 15—24 ... International Trade Fair Malmo 

August 17—20 ... Fancy Food and Confection Show Chicago 

Aug. 20 — Sept. 1 . Plant Protection Exhibition Moscow 

Aug. 20 — Sept. 5 . International Fair Algiers 

Aug. 20 — Sept. 6 . New Zealand Trade Fair Wellington 

Aug. 20 — Sept 20 International Fair Izmir, Turkey 

August 22 — 24 ... International Hen’s Fashion Week Cologne 

Aug. 22 — Sept. 7 . International Trade Fair Reykjavik 

August 23 — 27 ... International Leather Goods Fair Offenbach 

August 24 — 26 ... International Fashion Fair Gothenburg 

August 24 — 27 • ... International Fair Frankfurt 

August 24 — 28 ' .-. Fall Gift Show Montreal 

BUSINESS AND MANAGEMENT CONFERENCES 

Current : International Marketing Programme (cl. Aug. 2) Emmanuel Coll., Cambridge 

. To-day CJ3MPE; Electronics in Offshore Operations Cafe Royal, W.l 

To-day Louis A. Allen: Prof. Management (cl. July IS) Grand Hotel. Eastbourne 

To-day ABRAXAS: Basic Syneetics Course (cl. July 18i . Richmond Hill Hotel 

To-day IPM Work of Personnel Department (cL July 38) Berners Hotel. W.l 

To-day Harry Mitchell & Partners : Incentives, (cl. July IS) Beeston, Notts. 

To-day Inst, of Purchasing: Practical Buying (cL July 18) Nottingham 

Today Kepner-Tregoe : Decision-Making (cL July 18) Whateley Hall, Banbury 

' To-day _ P-E Cons.: Fin. for Non.-Fin. Managers (cl. July 18) Egham, Surrey 

July 15 North Paul & Ass.: Transactional Analysis The Gloucester, S.W.7 

July 15 Bus. Equip. Trade Assn.: Consumer Legislation RAF Club, Piccadilly 

. July 15 — 19 RICS annual conf.: Energy and Development Edinburgh University 

July 16 Market Imp.: Wffere have all the Profits Gone? Portman Hotel, W.l 

; July 17 Inst Manpower Stud.: Industry's Manpower Needs London Sch. of Economics 

Julv 17 WIBA: EEC and U.K. Wool Textiles . V Headingley Lane. Leeds 

July 17 IARC: Rothwell Miller Interest Blank 57.Marylebone High St., W.1 

July 18—19 Inst. Met. Tech.' Optical Microscopy. • Sheffield 

July 20 W. D. Scott & Co.: Clerical Team Leadership 43 Portman Square. W.1 

IJuTv 21—25 IEE: Industrial Instrumentation Sussex University 

• July 23—24 Financial Times, Irish Times and Berlinske 

Tidende: Europe after The Referendum - Dublin 

July 23— 25 Du nchurch College: Presentation Dunchurch. near Rugby 

Julv 23 Coll. Dist Trades : Careers Conference 30 Leicester Square. W.C-2 

July 25 Coopers & Lybrand : Market Assessment Glasgow 

Julv 29—31 Guardian Bus. Ser.: Effective Interviewing St. Brain's Hotel. S.WJL 

: Julv 29— 31 ASM: Project Management '' Piccadilly Hotel, W.l 

August 3—8 N-E London Polytechnic: Systems Workshop Chelmsford 

August 3 — 10 ... BACTE Educ. and Training in England 1975 Wadham Coll., Oxford 

August 4 — 5 Marketing Imp.: Finance in Marketing 7 Kendall Place. W.l 


Power engineers attack 
TUC pay ceiling call 


BY LOR£UE5 OL5UGER, LABOURSTAFF 


THE Trades Union Congress has Moreover, in its proposals for increased emigration of qualified 
been warned by some of its the new incomes policy the TUC people, 
affluent members that its cal) for has further lowered its ceiling r . ■ ■ . . ... 

a ceiling on high pay is contrary to £7,000 a year, the EPEA IS *** “ ful! - agree * 

to Britain’s economic interests. submission says. ™ ent °* he . r trade unions on 

The 31,000-strong Electrical ^The Association believes that fight s ,v^. al , 1 J 1]Usric ^ 

Power Engineers' Association the TUC's views, if accepted. ^ “ at ir 6 JTu’ 

was so incensed by the TUCs would diminish the prospects of ; cn L, much better 

call, made in evidence to the securing the sustained growth of t3C * ,ed b >‘ attention to the low 
Royal Commission on the Distri- the economy of this country.” paK v ,. aot the . 

bution of Incomes and Wealth, Adequate financial rewards symbolic assault on the higher 
that it submitted a special paper must be paid to people with pa,d - 

to the Commission giving its particular skills and responsibilt- Policies advocated by the TUC 
counter-arguments. ties- “People at managerial would not enhance equal oppor- 

The Association, whose best levels (and these start with the tunities in industries. On the 
paid members>are earning more foremen of an industry), cannot contrary, they were denying 
than £8,000 a year, claims that be compelled to take extra res- people the opportunity “to rise 
the TUC has given no valid ponsibilities for negligible as far as possible through merit, 
reason for its suggestion that increases in pay.” bard work, ingenuity, brain 

there should be a £20,000 ceiling The EPEA also challenges the power or inventiveness . . . and 
on pre-tax earnings and of TUC’s assertion that a celling to receive commensurate finan- 
£10.000 on earnibgs after tax. on high pay will not lead to cial rewards for so doing.” 


NGA sets deadline on bid 
for reaffiliation to TUC 


BREWERY STRIKE 
PEACE TALKS 


Talks will resume to-day aimed 
at ending a brewery strike that 
threatens to leave hundreds of 


BY JOHN WYLES, LABOUR REPORTER 

THE 80,000-raember National Mr. John Bonfield, the NGA pubs and ciubs without beer in 
Graphical Association has said geDera) secretary, affirms that Nottinghamshire. About SO 


that it will withdraw its appll- this union will not make the 
reaffiliation to the ‘'jurisdictional concessions 


cation for reaffiUation to the “jurisdictional concessions” de- 
TUC. first lodged 14 months ago. manded by SOGAT as the price 

unless it receives a definite of its support for NGA re- and s^enuta 

answer within the next four affiliation J& 

weeks. Claiming that a great majority end. 

The NGA ultimatum has been ot his members want the union h ,.._ tlIrTliM , 

set out in a letter to Mr. Len to rejoin the TUC. Mr. Bonfield the LiS JrS 

Murray, the TUC general says: “We are not prepared to JJrtJJwho refused To°alhSn5iem 

secretary, which highlights its do a horse irade with SOGAT {J, co jject further supplies, 

present abrasive relationship or with anyone else in order to 
with its main printing industry achieve that end for the simple 
rival, the Society of Graphical reason that it would not be in 

and Allied Trades, which is also the interests of our union or our 

the strongest opponent of NGA members to do so.’’ 
reaffiliation. 


APPOINTMENTS 


Deputy chairman 
for Royal Worcester 


Both unions have been invited SHOP STAFF 


Lucas participation plan 
under examination 


Sir Ronald Fairfield, a director S.A. of Gosselie* in Belgium. lie 
of ROYAL WORCESTER, has been succeeds Sir Joseph Hunt, who is 
elected deputy chairman. retiring later ihis v year a* chair- 

* man of the Fairey Company. Mr. 
Lord Car ring ton, a director of R. W. Holder has been appointed 

Barclays Bank, has additionally vice-president of Fairey S.A- Mr. 
been appointed a director of L G. Tylee has become direrteur 
BARCLAYS BANK INTER- general of Fairey S-4. in place of 

NATIONAL Mr. Talbott. 

* * 

Mr. J. >1. Powell has been Mr. J. A. E. Barnes has been 
appointed a director of CHEL- appointed managing director of 
TENHA3I CRANE HIRE. BUTTER FIELD-HA R VEY in place 

* of Mr. K, N. Oakley who has 
Mr. John W. Mawlc has resigned resigned. Mr. F. R. Bowrott. who 

as managing director of AYR- has been acting as managing 
SHIRE METAL PRODUCTS for director, remains with the com- 
personal reasons. pnny us deputy managing director. 

* Mr. L. WorLhlnglun has become 

Mr. a. j. v. Arthur has retired production director in succession 

as chairman or WOODHOUSE to Mr. S. Mills who ha-s renred 
DRAKE AND CAREY. Mr. C. II. after 30 years’ service. Mr. l». A. 
Woodhouse succeeds him and Mr. Lawrence has joined the Board 
R. E. Fisher has been appointed ns financial director, and coil- 
vice-chairman. tinues as secretary. 

The company is a subsidiary of 
Mr. Michael G. Skelsey has been Bradley and Co. 
appointed assistant managing * 

director of UNION CARBIDE L.K., Mr. Don Brady, a director of 
a subsidiary of Union Carbide the household division of RecktlL-> 
Corporation. Pty Australia, is muima in 

+ England to become marketing 

Mr. T. E. Barnsley, a managing director of RECK 11 T PRODUCTS, 
director of Tube Investments, has the household and toiletries it it i- 
been appointed chairman of the sion of Reekifl and Colrn.in. Hr 
NATIONAL INDU STRIAL SAV- succeeds Mr. John Memagh who 
ENGS COMMITTEE. He succeeds is taking over as director of 

Sir John Ansrcy. who is now Rock ill . and Col man’s inter- 

chairman of the National Savings national development department. 
Committee for England and household and toiletries. 

Wales. * 

-* Mr. Philip Burron ha-: been 

Mr. R. D. Combe has been appointed financial director of 
appointed join | managing director TIMES NEWSPAPERS from 
of JAMES SHIPSTONE AND October ]. Since 197-1 Mr. Barron 
SONS. has been finance director for 

* Silicon Smelters, a company- 
Mr. Arthur Talbott has been owned by Alcan. British Oxygen 

appointed president uf FAIREY and the Foote .Mineral Company . 

U.S. 


BY PETER CARTWRIGHT. MIDLANDS CORRESPONDENT 


to attend a meeting of the TUC’s 

general purposes committee on DpAril TXJC TARGET 
July 22 to see if an accommoda • A JOINT working party is to be worker partie/parion while in- 

tion 'can be found which will Shoe shop staffs in major towns set up to examine in detail union dustry is in private bands, 

enable a recommendation to be he the first national group proposals for establishing wor- Nevertheless the fact that the 

made .to the- TUC general of shop workers to reach the ker participation in the Lucas or Sbi»l£Sr£Sl 

days later USDA\V-[S 9 sh2 vehicle component divi - majority union, together & w It h 

^ Tie propel m aPe ggf ^SSST ^ 1 “ 

K^ e J e . ft t ^ e -The union said that an agree- the white coILar union APEX practically certain that a frame- 

1972 because of its registration mem with the .Multiple Shoe as P*r* “ f its presentation when work for part i cipat i on wlU 
under the Industrial Relations Retailers’ Association would come negotiating a new wage contract em erge from the forthcoming 
Act, it has consistently sought into-force later this month, giving for nearly S.000 staff. Other talks, 
to recruit members in traditional increases in minimum rates of unions, notably TASS, the staff _ ’ 

SOGAT .areas. £450 for adult staff and up to £6 side of the engineering union. Jhe new wages contract— the 

In his letter to Mr. Murray, for shop managers. sees little to be gained From detail and method of implementa- 

tion of which were worked out 


GENERAL APPOINTMENTS 


CONTINUED ON 
PAGE 9 


EXECUTIVE FOR CONFECTIONERY 


Required by old established 4 importers desirous of expanding 
confectionery trade. . ./ 

It is essential for applicant?^ have active contacts in purchasing 
and selling and be capable of taking Full change- of this branch 
of thfr company 

GOOD SALARY WfTH POSS/BLE EVENTUAL DIRECTORSHIP 


Reply Mr. J. Weller 

BRITISH MERCHANTS INCORPORATED LTD. 


8-10 PAUL 5T„ LONDON; E.CL2 
Tel. 01-247 8321 


PUBLIC NOTICES 



Industry (No. 2) 
(Northern Ireland) 
Order 1975 


The above draft Order in Council was laid 
before Parliament on 9 July, 1975. 


The draft Order provides, amongst other 
maters, for the tajking into public owner- 
ship of ail the securities of Harland & WolfE 
Ltd. subject to the payments of compensa- 
tion (as mentioned in Article 4 [2]) to any 
persons who immediately before its date of 
operation, are the holders of any securities 
transferred, by the draft Order. 


Any person who is affected by the draft 
Order has, under the Standing Orders of 
the House of Lords, the right to petition 
the House. Any petition should be sent to 
the office of the Clerk of the Parliaments, 
House of Lords, Westminster, London 
SW1A 0PW, so as to reach that office not 
later than 23 July, 1975. 

Issued on the instructions of The Secretary of State far 
Northern Ireland. 


\PERSONAL 


GRbsvENOR STREET. W.l. £9.90 per 
so, it. per Annum. Luxurious offices 
wlv* furniture and finishing 10 your 
own requirements and Including clean. 
Ing rates, rates, heating and lighting 


retention. Total of 950 so. it. avail- 
able. Other offices available. Xel. 01-499 
9219. 

SAUNA TO LET in Hounslow. Middx, with 
2.-3 massage cubicles, luxury sunray 
loungefsolarlum. 2 showers. luxury 
relaxation area and separate reception. 
Tel. 01-499 9219. 


COMPANY 

NOTICES- 


ST. KITTS < LONDON) SUGAR FACTORY, 
LIMITED 

.On Monday 7Ui July 197S. the Court 
made an Order confirming a reduction 
ol capital by St. Kim iBasse Term Sogar 
Factory. Limited, which means that the 
whole of • the Issued Prclerenco Share 
Capital ol £250 000. all ol which Is 
owned by St. Kitts « London) Sow Fac- 
tory, Limited. Mill be repaid in cash 
This will be effective in two to three 
weeks time. 

By Order ol the Board 

R. S. BONE. 

Secretary. 

2M Idol Lane. 

London ECS. 

10th .JuW. 197S. 1 


R. PATERSON & SONS LTD. 
-NOTICE IS HEREBY GIVEN that the 
Ordinary Share Transfer books of the 
company will be closed from 24th July 
to 7th August 197S both nates, inclusive 


lor the payment ol the final dividend 
In respect ol. the year ended 31 March 
1975. 

By Order ol the Board 

W. M. ADAMSON, 
Director /Secretary. 

Camp Coffee Works, 


Charlotte Street. 
Glasgow. 


LEGAL NOTICES 


No. oozun or 1975 

IN THE HIGH COURT OF JUSTICE. 
Chancery Division. Companies Court, in 

the Mailer of Ml CHARI. 1-E1GH 

I BROMLEY 1 LIMITED and in Die Mailer 
of ■ the Companies A « 1948. 

Notice Is hereby Riven, that a PETI- 
TION Mr Ibe WINDING UP of the abovc- 
M&ted Company hr the Dish Conri of 
Justice .win os the 29th day of June 1973. 
presented to ibe said Court by Micnael 
Loi«b Rothman, of S47 Walworth Road. 
London, SB.17. clothing merchant, and 
ibu the said Petition is directed 10 be 
heard before (be Court smms at (be 
Koyal Courts uf Justice. Strand. London, 
WC2A ZLL'on the 28th day of July 1975. 
and any creditor or comriboiory of the 
said Company, desirous u> napport or 
oppose the making of an Order on Uie 
Bald PetWon m*r appear at ibe time of 
hearing, in parson or by his counsel, for 
that purpose: and a copy ol the Petition 
wft .be nirnisbed by the andL-reuawd 10 
xoy creditor or contributory of the said 
Company requiring such copy on payment 
ft the regulated charge tor m.- same. 
r MICHAEL CONN k CO.. 24 Queen 
- ‘ Anus- Sired, London. WIX 0AX, 
Solicitors for the Fennoner. 

■ NOTE.— Any person who Intends to 
appear on the b’earinc of (fie 'said Petition 
must servo on, or send by post id. ibe 
above-named nonce "in writing or ins 
intention so to dp. The notice most slate 
-ibe name and address of ibe person, nr. 
O a firm, (he name and address of the 
firm and must be sinned by ibe person 
or finn. or bl& or their solicitor ilf anyi 
and must be served, or. if posted, must 
be sent by post In solBdent unit 10 reach 
the above-named doi later (ban four 
O'clock la (bn afternoon of (be -5lb day 
of July JOTS. ' 


EMPLOYMENT CONDITIONS 
ABROAD LIMITED 


wish to inform their present and 
future member companies that as 
from . 14th July 1975 their address 
will Ire 

Devonshire House 
13 Devonshire Street 
London WIN 7FS 
.01-437 7604/7 

Ovr larger ofBcas' will enable us- to 
provide in even wider and - mere eom- 
prchemlvo service lor 'advising 
members about conditions of employ- 
ment lor raUMUM and MiHuuli 
throughem th* world. 


EDUCATIONAL 


Read lor the Stock Exchange exams 


A fP 4L»^ T^ese eamfnjtHMT* at* ins longer restricted to 

A -member arms of the Stock £xrt»nac : ' 


in tiffs comfort'and privacy el vour own home yoo 


can pursue ■ carefully graduated course of Bad* 
that has been officially recognised by the Stock 
Exchange. Swblects are Stock Excnanffff Pi^Uck . 
liitarofetation of Company Reports Bud Accounts: 
Taxation; The TtOirlmid «f investment.. 

Write -for details to n» Principal. M- Mendec. 
Bsc. Eeop- FCA. Department 2M06X. ■ Vtv.ro- 
polStm CoilOBb Aldermasion Court.- Reading RG 7 
4PW. Alio at Metropolitan Codage .Advisory 
once, 4. Fore Stmt Afpnii. MBorgaln, EC2Y 
SCJ. Tel. 01-628 2721. • 


f Met ropol itarij 
CpHejac^., ' 


Acmdftod. by C.A.C.C. Member of 44 .ee. 


WEEK’S FINANCIAL DIARY 


Tbe following is a record of the principal business and financial engagements during the week. 
The Board meetings are mainly for the purpose Df considering dividends aod official indications 
are not always available whether dividends concerned are interims or finals. The sub-divisions 
shown below are based mainly on last year’s timetable. 


• TO-DAY 

COMPANY MEETINGS — 

Cakebread Rober. Enhrld. 11 
ciro Holding i, 77- London. Wall. E.C.. 10 
GocidaN. Walsall. 


Hawlay-Gocdall . Walsall. U1 
Lloyds Industries International. MarrchfS- 
— ter. 10:— “ ' ~ ~ 

Morrison fWnt.i Supermarkets. Bradford. 
11.30 . 

Noreros. Connaosht Rooms. W.C. 12 
Rcwhnson Constructions. Stockport. 12 
Weston Pharmaceuticals. Sheffield, 10.30 

BOARD MEETINGS 

Finals: • 

Arlington Motor 
Bridgewater inv. TsC 

Crown House 
H AT Group 
Hampton IndS- 
Preody lAllreiU 
Riley (Robert! 

Rothschild Inv. Tst- 


Susp. 


121 -pc 


DIVIDEND & INTEREST PAYMENTS — 
Assoc. Engineering 1 p 
Bass Charrlnolon 1.3453750 
Bellway 1.1 p 

, Brownlee . 1 .67950. 5pcPf. 1.75nc 
LDeventsh (i. A.l 15a 
Funding Stir. 3>;pc 19^9-2004 l-'jpc 
Guinness Mahon Ln. Stk. 3pc 
La parte Inds. 2.93962o 
Morrison >Wm.i Supermarkets 1.6705p 
Mass Eng. 0.8375c 
Pritchard Services 0.6749P 
Provincial Laundries (Temp, 
11'.'1ir74i □. 14954 b 
R eclKtt and Colman 4.54SP 
Rowllnson Constructions 1.2BP 
Royco Ip 

Stockholdfrs Inv. TsL 2.5n __ 

Treasury Stk. tO'jpc 1978 £4.95. 

1993 £4 22 
Vinors 0.6641 P 

TO-MORROW 
COMPANY MEETINGS — 

Charter Con toll dated Winchester House. 
E.C.. 12 

Fashion and General Investment. Win- 
chester House. E.C.. 12 
NET. Neill House. 1. Westgatc Street. 

Time Products. Connaught Rooms. w.C.. 

Whintparken Investments. 3. London Wall 
Buildings. E.C-. 12 
BOARD MEETINGS— 

Finals: 

Bulmer <H. P.J 
Emu Wine 
F.M.C. _ 

How den Group 
Moors ate Inv. 

Richardsons Wcstoarth 
Smith iStenhen- 
Stanhope General Inv. 

Wilkinson Match 
Wrlght-Scrlven 

InterlRWT . 

General Consolidated Inv. Tst. 

Mann and Overton 
Megstts 

Nottingham Patent Brick 
Romney Tst. ' 

Scottish Northern Inr. T». 

Stannevlands 
Thermal Syndicate 

DIVIDEND & INTEREST PAYMENTS — | 

Aberdeen Tst. Db. Stk. 1i*c,^. 

Agricultural Mortgage SUPCOO. Stic. 92-94 
3lspC. Si;PCDh. 5tk. 80-85 2<*PC. S':PC 
Db. Stk. 93-95 2M*C 
Anglo American Secs. Ln. Stk. 2 pc 
Assoc. Elect. Inds. Db. Stk. SSpc 
Assoc. Paper Mills Ln. Stk. ---oc 
Bell Canada 86 CIS. 1C 
Broadstdne Inv. Tst. Spcpf. 1.75«C S> 2 PC 
Pf 1.92S PC 

Central Prov. Ceylon Tea 6pcPf. 2.1 pc 
Churchburr Estates 2,153 d 
C ity Offices 4<>oc PI. 1.57SPC 
Corporation of London 6 * zpc Stk- fiQ-BZ 

3 ■■pc 

Cmait Ln. Stk. Soc 

Eagle Star i«s- 2.303p _ __ 

Edinburgh and Dundee Inv. SpePf. T.75ac 

Edinburgh Inv TsL Db. Stk- lj and 2^pc 

Fashion and Gen. Iny. 2.1937 5 P 

Fite 5'JPC Stk. 74-76 2Loe 

Finwliton zp. PI. S'«gc 

Fluor ID ctt. 

Funding Stk. S>iPe 82-34 2J.IK 
General Funds ln». Tst. 5peP<. 1.75DC. 
Db. Stk. 2i« and 3pc 
Hartle Machinery inti. 125p 
Hinton (A most l.OSSo , . , 

Howard and Wyndham Ln. Stk. 4i«pc 
Hume Hides. BpePT. 2 . 10 c 
Hunting Assd- 0.97D657P 
Imp. Chem. Inds. Bds. 19BB SltCC 
IM. and Gen. Tsi. Db. Si*. 1 -'ape 
Jamaica 7*oc Stk- 77-79 3t*oc 
Law land SpePf. 1.925PC 
Lee 'Arthur 1 0.35P _ , 

Ley's Foundries and E 119 . BocPf. 2.1 k 
L ondon and St. Lawrence inv. Da. Stk. 
21 ; pc 

London Brick Ln.. Stk. 7 PC 


National Employers' Mutual General 
Insurance Association. Great Eastern 
Hotel. E.C.. 12 

New Throgmorton Trust. 25. Milk Street. 
E.C.. 12.30 

Rerttei/t International. Leeds. 12.30 


WptiringTOn (Thomas t. Chester. 11 _ 


,vroOfl. 34. Wlgmore Street. W, 3 

BOARD MEETINGS— 

Finals: 

Braham Millar 
Davy Inti. 

Marston Thompson and Evershed 
Meyer (Montague L.l 
New Central Wrtwabersrand Areas 
Russell (Alexander! 

Smith Wallis 
Thorn Elect. Inds. 

Woodrow Wyan 
Wyndham Eng- 
i ntar h na i 
Bonier Eng.' 

Ferro Metal and Chom. 

Foreign and Otionlal Inv.- Tst 
Mrars Bros. 

Standard Ts«. 

Union Discount 
Vosuer Thornycron 

DIVIDEND A INTEREST PAYMENTS— 
Altitund Inc. 4.33P. Cap. 0J18 Sp 
A nglo American Secs 4>spcPi.’1.575pc 
Bishopbrlggs. 12'JxBdS. Red.‘ b 2111I7B 
6UPC 

Blaby 1 ZHpcBdS. Red. 21 1/7B 6>4PC 
Boston 12 ' 2 DC Bov. Red. 2t 1.76 6Lpc 
Brent 12 : tPCBds. Red. 21(1176 6 upc 
B ury 12'jpcBds: Red. 21HI76 6 l.dc 
calderdale 12i : pcBds- Red. 21 V7B 6*. PC 
Charter Cons. -Reg. 3.95966p. , Br. 

Chichester 12'; pc Bits. Reo. Slil'76 fLP* 


Cleveland 12hPtBds. Red._ 2U.1I76. ^Lpc 


Corby 12*:PcBdv 
Cotswold 12it' 


Red. 21.1 176 66 . 

pcBdS. Red. 2 111 (76 6UPC. 

13WNBds. Red. 16.7(75 £7.6156 
Crewe and Nantwich ISypcBds. Red. 
16:7(75 £7.6156 


Dacorum _ 1 2i>pcBdS z Red._ Z1J1 (76_ 


Derby 13'ipcBds. Red. 16 7-7S CT 
Dunbarton 12<:PcBda. Red- 2i'V76 Btiac 
Eastngton 1 Red. 21(7/76 S»i«.pc 

Edinburgh 12>ipcBds. Red. 21(1/76 6 L 1 PC 
EUcnnaad Ring Mill t.3o 


Erewash 13t«ncBds. Red. 16/7/75 £7.6156 
Farettm 12'apcBds. Red. 21(1(76 6 Ldc 


linBM . . 

Fortar 12HPCB>|. Red. 21iir76 6t.pc 
Hackney I S'apcBtls. Red. 16 7/75 £7.1656 
Ha'ton 13bpcBds. Red- 1617 75 C7.1656 
Harrow 12trocB<ls. Red. 21/1 76 fLoc 
Hawick IZhPcBOs. Red. 21T/76 6>aPC 
M. and G- Second Dual TSI. ln c.___1.Bp 
Medway 13 >hdcB<Js. Red- 19.1(77 6"l»PC 
Mulrhead D.55p __ 

Newcas tie-Undcr. Lyme 1 2 ‘2 pcBds, Red. 

21(1(76 GUpc _ 

Ncrth Devon 12i]PcBdS. Red. 21/1(76 
6 Use 

Orkney iSspcBOs. Red. 16 7 75 £7. 16S6 
Or/crd shire 12'.<ocBdS. Retk 21 '1 ^6 6tipc 
Paisley iSbPcBds. Fed- t & 7 7 S £7-1656 

Port smooth 13'apcBds. Red. 16(7TS 
£7 1 656 

Rrstormcl 13t(pcBds. Red- 16I775 

Rugby l3^pcBiis. - Red. 16/7 -75 £7.1656 
Ruirymede 1 3'apc.BdS- Red. 16T/7S 
£7.1656 _ 

St Helens IS'bpcBds. Red. 16(7(75 
£7.1656 


Saltord 12>TPCBds. Red. 21 '1/76 6 LdC 
Sandwell IZ'tpcBds. 


Red. 21rl|76 6'aPC 

12>* pcBds. Red. 21(1(76 


16.7.7S 
21 d 76 


2M.76 


South Wight 
6 ', pc 

Socncer Clarir Metal Inds. 0 Bp 
Srockport 13'apcBds. Red. 

£7.1 656 

Thamcsdown IZhPcBds. Red- 
6i«oc 

Tobacco Secs. Tst. 2.625P 
Torfaen 12<rP(8ds Red 21T76 6 
Tower Hamlets iZ':ocBds. Red. 

6 lJK 9 

vale of White Horse l 2 i : pcBds. Red. 
21>1 '76 6 L 1 PC 

Wakefield 12':ocads. Red. Ii'i^f 6 «.pc. 

1 3 VfieBds- Red. 167'7S £7 1656 
Wd II no bo rough t^pcSds. Red- 19(1*77 
61 ’wpc 

•Vftifh read fnys. 3.3907a 

Wigan lltjpcB-'s. Red. ZlllTBB'apc 
York 1 3’iocBds. Red. 16775 £7.1656 


London ana Lomond Inv. Tst. 


Pratt IF.) Eng. 
(Johnt 


Stephen 
Tace 

DIVIDEND 6 INTEREST PAYMENTS— 
Airflow Streamlines 2 576p 
Attwood Garages 0.8375D 
Bankers Iny. Tst. l.D6756o 
■lack IA. and C.t 3.1 2o 
Boots 2.B542p 
Bright Uoiini l.lo 
Crosby House 4.5p 
Ever Ready 2.31 9p- IDpcPf. 3.5 pc 
G en* Mining and Finance 6 pcPI. 2.1 pe 
Hoayitree Brewery £5 PI. 2.1 pc. £GPf. 
2.1 PC BPf. 7 PC 

Lonlon and Lennox In*. Tst. 1 .30. B 
Shs. 0.0B75P 

London Prudential In*. Tst 1.05625 b 
M owlem .John) A.D31016P 
New Throgmorton Tst Inc. O.S12Sp 
Ransome Hoffman Pollard 1.19p 
Read leu t Inti. (T.72*8t0o 
Warrington (Thos-i 1.7I76P 
Wedgwood 2.1 a 

FRIDAY. JULY 18 
COMPANY MEETINGS — 

Chloride Group. 52. Grosvcnor Gardens. 
S-W- 10.15 

Property and Reversionary Investment 
Corporation. Albany House. Petty France. 
S.W.. 12 t 

Static* International. Abercorn Rooms. 
E.C-. 12 

Travis and Arnold. Northampton, 12 
BOARD MEETINGS— 

Finals: 

initial Services 
Vlritcn Grous 
Interims; 

Glasgow Stockholders Tst. 

DIVIDEND 6 INTEREST PAYMENTS — 
Bank Ol New South Wales 14 cts. SA 
Barr and Wallace Arnold Tst. Orff, and 
A 2.75o 

Bonas Webb 0 So 
Brown Shipley 3.9423p 
Burma Mines 0.1 OBp and 0.092p 
Cakebread Rober Drd. and A D-9p 
Cameron fj. W.) 1-2 So 

Castings U 8 d 
C lark and semi 1.2587P 
Cons. Tea and Lands 19.5 d 
D ennis ■ James H.) 0 B 60 
Dundee and London In*. Tst. 0.7p 
Dvson (R. A.l A and B Ord. 1-86S75P 
Fairdale Textiles 0.9p 
Finlay (James) 1.94p. 6 ocPf. 2.1 k 
G reatermans stores Ora. and A 11 cts. 
Head Wrlghtson 1.1 25p 


Klnta Kallas Tin Dredging 5Dp 
• - ~ “ ' A 0A725p 


Locker iThos-' On), arm 
Marks and Soenrer 4^2440 
Mcral Boy 5.8&BBO 

North British Steel 0.4062Sp 
Pentland 0.1 79p 
Spooner 0.52a 

Streeters of Godilmlng a.Sp 
Tanganyika Conressigns 7.5P 
Teitn Hides B.i25p. 

Tra'algar House Invs. 1.3634P 
Wells Fargo 24 rts. 

Wert Nile 13.435* 

Wevbum Eng. 2.72C6D 

SATURDAY. JULY 19 
DIVIDEND S. INTEREST PAYMENTS— 
McNeill Grouo 1-70 

Ponsmoulh and Sunderland Newspapers 
1.471P 

Prop, and Rev. inv. Ora. and A l.SStp 
Spencer Turner and Bolder* BpcPf. 2.1 pc 
Travis and Arnold 2.31 p 
USM Corn 30 cts. 

SUNDAY. JULY ZO 
DIVIDEND 8. INTEREST PAYMENTS— 
Courage Db. Stks. 1 'a 3'; and doc Ln. 
Stks. 3 >m and 5 '.pc 


late On Friday— provides £6.40 
extra -a week for a minority work- 
ing 40 hours near production 
areas and £5.91 for most of 37 J 
hours. 

Although at ihe upper end ihe 
percentage is nearly 20 per cent, 
of new money, only IS are on the 
lowest grade of £30 a week. The 
average increase for the staff, 
whose pay in nine grades ranges 
up to £60 a week, is 12-14 per 
cent. 


Mr. Diirron succeed v Mr. Ian 
Cl abb who becomes general man- 
ager of Thomson Seoiu.-h 
Petroleum. 

•ff 

Mr. Peter It. tirlmsluur hn- 
resisnfd from the Bownl of 
PENNINE MOTOR GROUP, for 
personal, business and health 
reasons. 


Mr. R. G. Baker and Mr. E. C. 
Groom have been appointed 
members of WILLIAMS DE 
BROE HILL CHAPLIN AND CO.. 
stockbrokers. 

it 

Mr. D. A. Roberts has been 
appointed a director of FEN- 
CHURCH REINSURANCE BROK- 
ERS. a member of the Fenchurch 
Insurance Holdincs group. 

* 

Dr. Elizabeth La re rick, deputy 
secretary of the Institution of 
Electrical Engineers, has been 
appointed to sene on the Engin- 
eering Design Advisory Com- 
mittee of the Design Council. 

+ 

Mr. Gerald A. Hill has been 
appointed marketing director of 
G. A. HARVEY OFFICE 
FURNITURE. 

* 

Mr. Ernest J. Whittle has been 
appointed vice presidont-Europe, 
of AVON PRODUCTS of the U.S. 




SUTCLIFFE 
SPEAKMAN 
Ik 00m LTD. 


Salient points from Statement by Chairman, Mr. S. W. Livesey 

★ 


The Group profit before taxation for the year ended 3lst 
March was £346.113, an increase of 342?i. The return on 
average capital employed was an excellent 28.8 0 4- Earnings 
per share on the present capital were 8.2p. The Directors 
recommend a Final Net Dividend of J.I30p per share. This 
is the maximum payable under the present restrictions. 


ENGINEERING DIVISION. Activity 'in all sections continued 
at a high level throughout the year. Sales of Brickmaking 
Machinery were well maintained. Sales of Solvent Recovery 
Plants were higher than the previous year. 


CARBON DIVISION., Expansion has continued and the results 
reflect further improvement. Demand for carbon has continued 
to increase, particularly for specialised high quality impregnated 
carbons. 


JAMES BAXENDALE AND SONS LTD. This subsidiary again 
made a valuable contribution to the year's trading. 


PROSPECTS. We have a good order book. If inflation as at 
present' being experienced can be brought under control and 
we can keep our plant and machinery working we shall continue 
to prosper. 


The Annual General Meeting of Sutcliffe. Speakman and Company, 
Limited will be held at Guest Street. Leigh, Lancashire on Tuesday, 
5th August 1975 ot T230 p.m. 


London Countv 5 line Stk. 62-0* S'tOC 

Lucas Inds. Ln. Slk 5 '«**.. „ , 

Lyons «J ) 7 pcP». 2.459c. 79<;Cnv.Cum. 


THURSDAY. JULY 17 
COMPANY MEETINGS — 

Amalgamated Power Engineering. Bedford, 

Black (A. and C). 4. Soho Souare. 
W 1 2 

Clark and Fenn. Howard Hotel. w-C.,12 
D«b«nh»m9 The Wlgmore Hail. W.. 12 
Grampian Television. Aberdeen. 12.15 
Hill iPhllls) Investment Trust. 19. St 
James' t Square. 5-W.. 3.15 
Hill SJiTKirf. IDO. Wood Street C.C., 12 
Locker rmamani. Warrington. H . 
London and HelyrOOd Trust BucklersoutY 
House. E.C.. 3 . 

London a rd^ Provincial Trait. Eurklcrsoury 

Metal Bo*. Dorchester Hotel. Park Lane. 
W. 12. 3D 


premier Consolidated Oilfields. Winchester 
House. E.C.. 12 

Robertson Foods. Beckenham. Kent. 10-30 


Red. PI Stk. 2 .45 pc . __ l item Grouo. Bristol 12 

“sas? ‘VSVb*. ’ 2 


SpePf. 


E.C„ 


witan In*. 4 -2Di.pl. 1.575PC 

WEDNESDAY. JULY 16 
COMPANY MEETINGS— 

Bright (John). Winchester ouw. 

12.15 

Ellenroea Ring Mill. OJdham. 3 
E*cr Read*. Whetstone. N . 12 
Head Wnahtson. Yaym.. a red and. 3 
London priKHnxial imrestment Trosi. 20, 
Fenchurch Street. EC. 11-45 
Mirerfem (John). Ealiog Roao. BrentJord. 


Peterborough Mowrs 
ScotHsn and Newcastle Brews. 
Tomkins IF. H.) 

Interims: 

De>* fGJ 

Dewtiurst and Partne* 


21-1 '76 6>4PC . I S SSSP MEETINGS— 

Moorstde Tst Dh. Slk. Ifeoc ■ 

Morgan fj. P.i Com. and i.D.R/s 45 rts- 1 Bnt. Budding and Enfl. Aenllance* 
NET 1.02&P _ : Distillers _ 

Nortn w Scotland _ElecT. 4 pc Grd, Slk. ( oil and AssoC. Inv, Tat. 

2dc * ■ OBMfknrauah Uimw 

North Surrey Water Db. SlkS- Ht 2*i 
2Dd 3*W 

Northern Rhodesia 6pc Stk. 78-81 Spc 
Nvasalaitd Bpc Stk. 78-B1 Spc 
Occidental Petrplmiiii 25 _ Cts. 

Qgebce Central Radwav Cap. Stic. 2.5 dc 
R edtearn NaL Glass 0.675 b 
R oval Worcester Ln. Stk. 4>ape 
Sabah Timber 0.87414 b 
S chtumberarr IS cti, - - - 
SCffltRh Wactern In*. diiocPf. 1i7SpO 
Ob. Stk. 3nC 
Sony Corp. 7-5 V«i 
Swedish Mncb Cnv. Notes S.KrJ 
- Thu Times" Voneer 0.1849s 
Time Products 0 927Bp 
Treasury L". BhPC 80-82 4Upc. 9L-BC 
1999 airfC 

B n*ted Oceana Ptg.PI. O.Spe. . Pf. 3pe. 

,S- and Gen. Tst. Cora. t-4p, 

1.75PC 

w Rrubom? o.as_ - . 

WsstmlRKer 7 Upc Slk. 1975 3'rpc 
Weston Pharmaceuticals 1 512949 


The net asset value 
per share of 


Viking Resources International N.V. 


on 30.6.75 was US $1 7.80 _ 

Listed on the Amsterdam 
Stock Exchange 


Information; 

Piemon, Heldring X. Pierson 
HcraugiaeM 214, Amsterdam 


This adverti semant is issued in compliance with the requirements of the Council of The Stock 
Exchange. It doe9 not constitute an invitation to subscribe for or purchase any Shares or Stock. 



SMITHS INDUSTRIES LIMITED 


Registered in England No: 137013 


ISSUE OF 

£900,000 11J PER CENT. DEBENTURE STOCK 
1995/2000 FULLY PAID 
(“the Stock") 


The Stock has been issued in exchange for the cancellation of 
£1,500,000 nominal of 6 percent. Irredeemable Second Debenture 
Stock of Smiths Industries Limited. The Stock wili rank pari passu in 
all respects with the existing £4,000,000 nominal of 114 per cent. 
Debenture Stock 1995/2000 (previously 105 per cent. Debenture 
Stock 1995/2000). 


The Stock has been admitted to the Official List by the Council of 
The Stock Exchange. Particulars of the Stock are available in the 
statistical services of Extel Statistical Services Ltd. and Moodies 
Services Ltd. and copies may also be obtained during usual business 
hours on any weekday (Saturdays excepted) up to and including 
Monday, 28th July, 1 975 from 


S. G. WARBURG & CO. LTD., 

30 Gresham Street, London EC2P 2EB 


PHILLIPS & DREW, 

Lee House, London Wall, London E£2Y 5AP 






1 
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Entertainment Guide 1 


OPERA & BALLET 


THEATRES 


ODU5CUM. «1-BS« 31S1-J PRINCE OfWftlB. 

” *nrS^™.W*«»dt, "'“^'HmITEO *2SK5\lN& 


VINCE OF WALES. " " VSO SCSI. 

5.00. 


©"Statistical Material Copyright Taylor Nelson Group Ltd. 


taking and c^wnyi .wraj*. 
ENGLISH NATIONAL OPERA 
Season cwnmenco Awwt 1 ■ 


GENERAL OUTLOOK 

No boost to confidence 


COVENT GARDEN. 2*0 1066. 

THE ROYAL OPERA 

Tows- «nd S«L 7-M PWJT 


QUEEN'S. 01-734 11B6. Evcrimn ().□. 

"A iWtart re*wi « Jean Amojia^ 

comedy." C. New. ''Bcctrifytwg. BBC 


GENERAL BDS1HESS SITUATION 4 monthly moving -total 


Juno- 1975 


— — i BilnkrWOR, MBS. CahlU. Hme, 

Pash ley; Alien. Dobson, S. HwtoI, „ 

Uniaan. Robinson. JflOM. Cj* d»«l "Aw 
W ed- 7 JO Otfl ftp, tgtt*- comttyr, 

Soia Bvallabte. ejtwiyWi bavuamiv df< 

THE ROYAL BALLET HAYMOW _RE 

Tom or. 7 JO. four Schumann Plrcrs. 
itr Foot Season, Les Nocas. Fri- 7-30 
-La Rile ruI garth*. Sat. 2. Sum Lake. 

Scats araJL Tiw. and SaL - 

glynoebouEne SnwZ okra ****£*■ 
UkBlAtwwt > wnn tfy London PMJ- JM 
harmonic orohoatta. Today, w«d. and . 1 $ 


THE OUTLINE of the Govern- 
ment's new pay policy which the 
Chancellor of the Exchequer 
save two weeks ago did not sub- 
stantially alter industry's pessi- 
mistic view of the general 
economic and business situation. 
Most companies preferred to 
await the details of Friday's 
White Paper. In any case, the 
general feeling was that much 
would depend upon the Govern- 
ment's firmness in seeing the 
policy through. 

Enforcement of the new rules 
would give rise to problems and 
few companies thought that the 
rate of increase in wage costs 
would fall to the 10 per cent. 



would he some time before the 
rise in total costs followed suit 
because of the substantial 
increases already in the pipe- 
line. 

Export hopes remain high, 
especially in the engineering 


Are yon more or less opthssdc about 
your company's prospects than yon were 
four months ago? 

■ More optimistic 

.. • Neutral 

■ ' Le g optimistic 

' " ~ No answer 


Eng’s. . .Shipping 

(non- Chems. & . 

elec.) & Oils Transport 

% % - % 

26 77 — 


JDr REVUEftA* THEATRE. 734 

1393. At 7 Ml. 11 P.WL 

PAUL RAYMOND WWO* 


Evening* B. 30. 


. 'Sat. «t 830 Coil tan tntta tMexaru m- 
— | sfbi% utariis. Tomorrow and TOws. Tko I 


,'4BS^gr 7 itass,8iiii. 

STAgtWtTW ww Sta 


Rake's Progress i Stravinsky) tfcts. at 
£18.60. Boa Office: Ghrmfeboorna. Lews 
iRtnomer S12411I and U*» and TTHett. 
124. wmmore St. W1-S3S 10101. ■ , 


,N r<& 


competition is becoming 1 an EXPORT PROSPECTS (VfElGirrED BY EXPORTS] 

increasingly important factor as - 4 monthly moving total 


5ADLWS WELLS THEATRE.- ROHftorr 
i Avenue* &C.1. ram-HT 7 * 

Eros. fl t 7.30 Tomoht: Duets. Tbble. ROYAL COURT. 730 17 45. Be d, nr. Pryrs. 


Freefall. Tfce Parade* Com Pv., 
iVy 23-26: London Opera Centra 


1970 W1 1972 1973 WM 1975 


increasingly important factor as 

a result of toe general world ■ — 

recession and the U-TTg higher 
rate of inflation. The recent 

fall in the poiind was mentioned Over the next 12 months exports win be: 

as a helpful factor in this res-. r Higher 

pect when companies who had — r-— 

already contributed to this ; -521 

month's survey were re-inter- Lower 


Mar.- Febw- 

lune May 

% % 

77 73 


June 1975 

Eng's. Shipping 

(non- diems. & 

elec.) & Oils Transport 

% .% % 

68 89 - 4* . . 

32 — — 

— II 58 


tonight and tomor. 8. Oom Wed. at 7 . 
. sou. «g>- e- *od wo. 

JU ORTON FESTIVAL 
WHAT THE RUTUUt SAW 


THEATRES 


mark over the next year. Even if pay increases slowed down, it viewed flor their latest reactions. 


ORDERS AND OUTPUT 


HEW ORDERS 


4 monthly moving total 


June 1975' 


ADELPHI THEATRE. 01-838 7611. 

era*. 7J0. mm. Than., sat. 3.0. 

JEAN HERMIONE 

SIMMONS GINGOLD. 

JOSS ArCKLAND In 

a Little night music 
" Music that Ravishes u» S*n?«- A 
Show, Kissed with GenUis.** Guardian. 

ALBERT. 836 3873. MOO. to W. 8. 

UIBFV 

Directed b v JOHN, GIELGUD 
** JioH Dench, in eniraB cl no trap arm an re. 
I enjoyed It Immensely. F. Tins. 

ALDWYCH (RSO B36 6404. 


SAVOY. 836 8888. Prevs- /row July 22 
U 8. Wad. 2-30. s*t. S* 8. 

Opens July 28 at 7. 

Barbara MULLEN * flert BOND 
In AGATHA CHRIST1 ITS 
MURDER AT THE VICARAGE 


s ^ssrrS y f h M . sm. rsFhgr** 

(M«L Fri . 5.0 . Rettawd 7Sp4l JOJ 


WEST SIDE STORY 

" Bursting . to Ufa with mdlmtnlshM 

the a trical •wltement/’ S. TeL "A dtMt* 
wylnnar. I BKMly- recommend it," F.T. 
LAST WEEK— WHH Saturday. 


SHAW THE*’ 

Owns * 


X— eitda Saturday. 

01-388 1394. 
It 7.0. SUM. 80. 

Of MAXWAU. 


The recession deepens 


THE LATEST indicators for 
orders and output could be read 
as suggesting that the decline 
jn activity has momentarily 
eased. But this is misleading 
as the latest figures have been 
affected by special factors— the 
windfall effect of capacity 
shortages or strikes elsewhere, 
the expectations of certain 
shipping companies (about 
future business), and compari- 
sons with -the trend of deliveries 
a year ago when industry was 
still recovering from the three- 
day week. 

If these factors are ignored, 
the figures indicate a steady 
deepening of the recession. 


1? 

-Order 
j. Books rfj 

'A t 





The trend of new orders in the last 
four months is: 

Up" 

’ Same 

Down 
No answer 


r-n Jh -I - re-opening of the Suez Canal is 

q r \ jJ 1- - I - \ expected to have some impact 

v \ f \ I on the overall level of demand, 

n hw~ In all three groups, the lack. 

_ 2 Q . U V - of consumer confidence, in the 

, ■ personal sector, the absence of 

-.Balauffitf Qi&mrQnis - . any sign of re-stocking by in- 

40 1 i i_ i 1 i — dustriai customers, and the 

1970 wt 1977 1973 Ha 1975 economic situation generally 

are cited os the principal 
In engineering, nearly every factors. 


sector is now being affected by — 

the fall in demand — with the i 

cut-back in tire automotive sec- Mo answer 

chemacal and oil industries, PRODUCTJON/SALES TURNOVER 

virtually the only unaffected 

sector is work connected with 

the North Sea. Ed shipping the expecting production /sales turn- 

re-opening of the Suez Canal is over fn tht next T2 months to: 
expected to have some impact — : 

*ose over xu^, 


Marv Fefaj- Jam- 

June ~ May - Apr. 
% % ■ % 

21 ’ 19 22. 

17 20 17 

38 . 37 36 

24 ■ 24 25 . 


Eng*g. Shipping 

-(non- Chems. & 

elec.) & Oils Transport 

% % % 1 

16 — - as 


LLOWYCH <RSO _ B36 6404. 

RccorcMd bOoMng Inf. 836 
pert, tttdoy— too* office 1M. Red- once 
prev. imr. Wed. 7 .30 <rfjbsen*f 


ST. MARTIN'S. 838-1443- KwwrtMl 8.0. 
Mats. Tool. ZA5. Sat*. 5.00 and 8/00. 


AatHw CkrilUe'i 
THt MOUSETRAP 

World '» loijgit-ever ntn. 23rd YRAR. 


prev. tmr. wed. 7-30 ofioscri i 

SSSc'S’lbM 9 . 'j«sSo»? 

AMBASSADORS. B3S T 171 . Morv,-TV>Qr3. 

risVFrL^8.1S. Sats. 6 JO. 8.45. 
London's Hit Comjffiy ■ 

THERE GOES. THE BRIDE 
Seats £2.50. £2. in OR Aii-inetasJve 
Top-prite Titeatre Ticket etas Dinner at 
a dcitahtfal ncarbv restamnt. 

&SJSQ per Bert. ■ - . 



TALK OB . THE. TOWN. . 


01.734 5091. 


From «-lS--Din!no *ntt DanctnB. *89-30 
Nor Revue; JwKT TEMPTATION. 


and at 11 Am.. 
ROCKR WHITTAKER 


4 monthly moving total 


June *1975 


Eng’s. Shipping 

(non- Chems. ft 

e|ec.) & Oils Transport 

• % °A % 


AMBASSADORS. Also Lata NCffM Remte- 
at 11.15 «.m> ta IMS 1AU aeati £1 -50) 
HINGE 8 BRACKET 
SIXTY- GLORIOUS MINUTES 


YAtraVllLE. 836 MBS. . Folly Mr COM. 


Ev. 8.00. Mat. .Too. 3.0. Sot. 3J0. 8-40. 
MIU- ICE NT MARTIN. AMANDA BARRIE 
- - in- ALAN AYCKBOURN'S 

ABSURD PERSON SINGULAR 
Beit Comedy or Y*ar. X. Std. Award T3. 


APOLLO. 437 2663. EvenhWI 8.0. ~~ 

Mat. Thors. 3.00. Sat. 3.00 am? 8.30. VICTORIA P ALACE. 
MARGARET - ALEC Event do i 8.0. Jf, 

LEIGHTON GUINNESS „ JMAX BY 

in A FAMILY AND A FORTUNE „ _**SWINGAJ 


Rise 15-19% 
Rise 10 t 14% 
Rise 5-9% 
About the same 
fall 5-9% 
fan over 10% 
No comment 


ARTS THEATAC CLUB. - 836 3334. . wHh Great Comparer. - 

Great Newport St. ladj. Lefc- Sa. Under- MUST TERMINATE OCTOBER 25. 

prountfl. instant Temp. Membership avaiL " ~ •' , ' lir , 

l5o Era. Toes, to Soitdar at 8.00. wenMINSTER. 834 <083* Red- er, .drew. 


CTORIA PALACE. 01-834 1317. 

Event nei 8.0. Wetf H Sat. 6.0, 8.45. 
MAX BVGRAVCS in 
U SWtNGALONGAMAX " 

5ons and Lauonter Specterater 
, wrttt Great Comoaiw.- - 
MUST TERMINATE OCTOBER 25. 


ANNIE ROSS. MIRIAM MARGOLYES 
• KENNEDY'S CHILDREN 
“ Tlie play Is tantastk.” Observer. 


I- CAMBRIDGE THEATRE. 


MkhaH DENISON. Derek GRIFFITHS, 
val PRINGLE. Norman SEATON in 
THE BLACK MIKADO 
"THE BEST MUSICAL OF 197$. AND 
PROBABLY 1976 AND 1977 AS WELL.- 
S. Times. Ev. B. wed.. Sat. 5.0. 8-15. 
NO PERFORMANCE TONIGHT. 


from tomorrow- at S. opens JoW 22 at 7. 
SPfet- 8. Sats. 5.1 S A 830. Bristol Old 
VIC Mdsfca! Story of the Great " Gilbert 
& SOilivan " Psrtnenblp. 
TARANTARAI TARANTARAI 


U - ■ • 830 6692-7788. 

. Wed. and Sot. 6.1 5 and 843. 


CAPACITY AND STOCKS 


STOCKS 


4 monthly moving total 


June 1975 


CAMBRIDGE. 836 BOSS. 

ROYAL SUPERSTAR SHOW 

TOniBht me 80 . - _ 

all Mar Ilno-up. wltli e s cera ta from 
THE BLACK MIKADO 


Em. 830. Wed. and Sot. 6.1 s and 
- PAUL RAYMOND presents 
Tire CONFESSIONS 
QP - A SEX STAR 
SNATCH 69 

. FANTASTIC HILARIOUS 
EROTIC ENTERTAINMENT 


More order problems 


NONE OF the firms interviewed 
this month was working at above 
planned output levels, and the 
majority were operating below. 

As the recession gets worse, 
the proportion of companies 
citing shortages of home and 
export orders as the main con- 
straint on production goes up 
each month. In all the sectors 
covered this time — mechanical 
engineering, chemicals and oil, 
shipping and transport— nearly 
90 per cent, of companies com- 
plained of shortages of home 
orders. 


I Capacity Utilisation 


Raw materials and components over the 
next T2 month* will; 

- Increase 

. Stay about the same 

Decrease 
No comment 


Eng’g. Slipping 

(non- Chems. ft 

elec.) & Oils Transport 

% % % 

3 28 12 


CHICHESTER. 0243 . 86333. Tonipht & 
at ^ .0 S- M A 6 DE 1 8 |N 1 HEAVEN 0 ;' iulv 1? I WINDMIU, .TMfATM, 


WIMBLEDON. 01-948 5211 

ACTORS 'COMPANY SEASON 
Bvenlrtos at 7.xo. Sots- 5 and 8.18 
. THC PHANTOM OF THE OPERA 
Next male TNtafla. 


at 7.0. July 19 at 2.0 AN. ENEMY 
OF THE PEOPLE. “ Tremendous, un- 
diluted. overwhelming, opttmtIoui fun.- 
8 Times. " Worth travelling - mttas to 
soe.” O. Exp- 


, PAUL RAYMOND pmntt 
LETS GET lai a 
featuring JOHN INMAN — 

“ ARE YOU BEING SERVED? " 
Twice Nightly at 7.00 and 9.00. 


COMEDY. 930 2578. EvgL 8.00. Sats. at { VTTNDHAM'5. *636 3028. firom Tomor. 


The rapid run-down m stork, ___ - j 

has had a dramatic effect so far — 

this year on both industrial out- Manufactured goods over the next tt 

put and the overseas trade mon - f w>ll: == — : 

figures. Having risen very : ™ 15 5 i 

sharply in the past year or so, Stay. about the amt - 3 9 44 44 4 

the graph measuring the net Decrease 34 31 22 ' 1 

balance of companies which think . No comment 13 10 9 1 

their Stocks are too high, has mb — m 

“ofiSrodrXroTS FACTORS CURRENTLY AFFECTIRfi PRODUCTION 

has already taken place. . the 4 monthly- moving total 


5.30 and 8 JO. Matrncn Thm. 3.00. 
••■me delectable HAYLEY MILLS/' D.T. 
FRANCIS MATHEWS- -LEIGH LAWSONL 
“Samiiel Taylor's Joyoo» CometJr," E-N. 

A TOUCH OF SPRING 
•* Eflervesrent dlrecilon by Alan Davis.” 
;F.T. *• THE AUDIENCE were WEAK With 
LAUGHTER " F.T. -.THIS FROLIC IS 
SUCH FUN." Ev. News. 


- Increase 

Stay.about the same 
Decrease 
No comment 


CRITERION. 930 3216. Evgs. 6.15. 
■Sara. 5.45 and 830. MlB. Tfrnrs. at 3.8 
GERALDINE RODERICK 

McEWAN * COOK 

JAMIE ROSS 
OH COWARD " 

"Coward has always had brilliant Inter- 
oreters — bat no one more brilliant than 
these/' Sun. Timex. 


Mon.-FrL 8 Sats. 3.0 and SJJ. . - 
JOHN RALPH 

GIELGUD - ' ' -RICHARDSON 

National Theatre producuefr 
HAROLD PINTER'S 
NO MAN'S LAND 
_ Directed be PETER HALL 
"GREAT ACTING. AT ITS HIGHEST 

PITCH." EVENING NEWS. 

LIMITED SEASON. - BOOK NOW. 


CINEMAS 

ABC I and 2. Sharesbury- Are. 836 8861. 

W*. 


DRURY- LANE. 836 8TO8. Erenftipx-7 

Matinees rwed. Ond^Sat ; Ufc . 


and Sun. 2.45- 8.00. 

ijaarapg wk - sun - 


Working at v aime- 


1970 W71 T972 1973 19M «7S 


Because of the adjustment which 
has already taken place, .the 
balance of firms expecting to 
reduce stocks over the next 12 
months (over those expecting to 
increase them) has fallen a little, 
but is still quite large. 


CAPACITY WORKING 


4 monthly moving tqta! 
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Those working at: 


Above t arget opacity 

Pla nned, output 

Below target capacity 


Eng’g. Shipping 

Deo- *(non- Chems. A — 

Mar. elec) & Oils transport _ 

% % % % 

io — — — 


Home orders 

Export orders 

M Executive staff 

Skilled factory staff 

Manual Labour 

Components 

Raw materials 

Production capacity (plant) 

Finance 

Others 

Labour disputes 

No answer no factor 


fab^ 

. J*n- 

May 

Apr. 

% 

• % 

85 

84 


June 1975 

Eng*g. Shipping 

(non- Qiems. & .' 


MICHAEL CRAWFORD io- 
BILLY 


WONDERFUL’ STAGE STAR." tirun bf|. -? M : ■ 

(Ira World. '■ HE AND HIS SHOW ARE CURZON. Olraon Street. W.l. 4S9 3737. 


A NEW MUSICAL 
. CRAWFORD A 'WHOPPING 


GASINO. 437 6877. EARTHQUAKE Ml. 
you'll FEEL .tt aa. well as m It in 
SCN SURROUND. Sep. Parts, dally at 
2JO. SJ30 and 8.30. Seas bookable. 


(Ira World. "HE AND HIS SHOW 
.A TREAT.” Sunday Express. 


elec.) & Oils Transport duchess theatre. • 83g 8243. 1 

o/ or a/^ E von I ns s 0.0. Frl.. Sat. 81S. .9.00. 

At 7 b 7b . ALIVE ON STAGE 

— oz m m OH! CALCUTTA' 

8A 88 88 OVER 2.000- performances 1 

— — — — : -breathtakingly beautiful/' S-Tei 

45 78 . 72 "THE NUDITY IS SHINNING." D.- Tel- 


(The No Smoking Cinemas - ALICE 
DOESN’T LIVE HERE ANYMORE fAAL 
Prep, at 1-55 (not Svfl.l. 4.00. 6.15. 
B JO. Late snow Sat. u. phone Bkgs. 


EMPIRE.. Leicester Sduare. 

■ THE DAY OF THE' LOCUST tXl 
Profii. daily 2-00- 5.10. 815. Sep. peris. 
All seats bookable. No ohone bookings. 


DUKE OF YORK'S. 836 5122. Evgs. 
Sats- 5.00 and 8-30. Mats. Th. : 
BERYL REID. MALCOLM McDOW 
RONALD PRA5ER 
ENTERTAINING MR. SLOANE 


' YORK'S. 836 51 22. Evgs. 6.08 LEICESTER SQUARE THEATRE 1930 5252) 
“0 «nd JUO. Mats. Th. 3.00. siel HearlFe^! TOMMY (AA). 5 Tte 
1^* LC ® EI ^” ' film •*«* at fbe year. S». perfs, 1.20. 


From the JOE ORTON Festival 
" SopertattveVv well east-" D. Tel. 
“A beautiful ereiHng." Fin. Ttmes- 


4.30. 8-00. Sun. L30. 800. Late 
show Frl. jnd . Sat. 11.15.. All seats 
may be booked. 


FORTUNE. 836 2238. Evenings at .80. 
Sat. 5 JO and 0-30 (Th. ZAS Red. prices) 
„ __ SLEUTH 

“ THE BEST THRILLER EVER " — 
NdW York Times. 6th GREAT YEAR. 



GARRICK. 836 4601. Ev0S. 8.0 SHARP. 
Sat. 5.00 and 8.30. Red. price Wed. 3.00 
ROBERT STEPHENS In 
MURDERER 

by ANTHONY SHAFFER 
"BRILLIANT and EXCITING” 
LAST WEEK — *n mt end Saturday. 


OWE ON HAYMARHET 1930 273812771'. 
SHAMPOO CX). Sep. perts. Wk. 1.15. 
44S. 8.18 Shampoo at 135. 5-30. 8-55. 
All seats may be booked. a • 


INVESTMENT AND LABOUR 


ODEON MARBLE- ARCH 1723 201 1 J2*. 
Streisand and Coan FUNNY LADY IA1. 
Sep. pells. Wk. 2 AS. 6.00. All seats 
may be booked. • ' 


Outlook worsens 


LABOUR REOUIREMERTS . (WEI GHTED BY EMPLOYMENT) 


GARRICK. 836 4601. Opens July .23 — — 

at 7.0. Sobs. Mci-Tliur. 3.1 S. Frl. 8 ODEON, ST. MARTIN’S LANE <836 OdSI ' 


sat. 6.0 & 8.40. 

RICHARD BRIERS In a now 
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comedy by alam ayckbourm 
. . -‘ABSENT FRIENDS 


1811) (Fully air cond.). .Letoech’c and 
NOW MY LOVE OO. SCP. Perta. Wta- 
1J>0. 4.30. 8JM. A>l seats may be 
booked. - - .*. . . 


Eng’g. Shipping 

(non- Chems. & 

dec) & Oils Transport 

% % % __ 


BOTH the Engineering 1 and 
Shipping and Transport sectors 
are more hopeful about increas- 
ing their capital expenditure 
over the next 12 months than 
they were in February- The 
chemical and oils sector, ^while 
noi holding out . quite such 
buoyant prospects aw it did in 
February, still shows a strong 
positive balance. 

The buoyancy of this latter 
category is helped by invest- 
ment in the .North Sea, which 
makes the country's overall 
industrial investment prospect 
look less daunting than when 
" manufacturing ordy " is con- 
sidered. As It is. a cut back in 


• Weighted bj 


“2° 'Labour 
-so Requirements 

- 4 n - Bakra of orated 

'UjB'o«r , Dwn3 , i 

1970 1571 W72 1573 «7i 1975 


mechanical engineering invest- tive balance of about a fiflh-r- very strong before the announce- 
ment is projected — with a nega- and. the four-monthly moving ment of the latest measures. 


. Those expecting their labour force over June May Apr. Mar. elec) & 

average for all industries has the n«*t 12 months to: %%%%%■' 

fallen again. - - . ■ - r zz r= ~ J 

For the second month running Increase 9 10_ 12 3 U 

the graph of expected labour Stay about the sane 48 47 • 44 4S 89 I 

requirements has not changed Decrease 43 43 44 44 8 J 

very much {bis time. This foi- 

estimates of future labour CAPITAL INVESTMENT (WEIGHTED BY CAPITAL EXPENDITURE) 

requirements were being revised - A tr ^ t ~~ - . 

downwards quire drastically. But 4 £***! 

there is still a strong negative ' Eng’g. 

balance, with those firms expect- Mar.- Feb.- Jan.- Dec- (non- Chems. 

in? to cut back their labour Those expecting capital expenditure June . May Apr-. •• Mar. elec.) & < 

force exceeding those projecting over the next 12 months to; % % % % ~ % • ' 

an increase by over a third. Increase in volume ) .15 

There is nothing in the survey ) 31 . 37 36 39 

to contradict the view expressed Incr ease in value ) 

by (he Chancellor last Friday but not in- volume ) 16 

that toe underlying upward Stay about 5T” U is : 77 - 21 — 

trend in unemployment was SZ — — Li fi 

ver>* strong before the announce- J Pecreare 47 47 46 44 36 1 

ment of the latest measures. . No comment I — — ' r> 


GLOBE THEATRE.' 5oj7 1592. 

BEST PLAY OF THE YEAR 
Evening standard Drama Award 
RONALD PICKUP In 
THE NORMAN CONQUESTS 
by ALAN AYCKBOURN 
R'MO » BUD THE GARDEN Tot. & 
Wed-815. Saw 3.30: TABU MANNERS 
Tomor. 4. Th. 8.15/ Sal. 8.30: LIVING 
TOGETHER Wed. 3.0; FrJ. 8.15. 


Rooenr stmt. AD tom 

boofcabta. THE _ GODFATHER ■ PART .n 
OO. Daily I nclikOng, Sundays- Progs. 2 AS. 
7 JO. 


PRINCE CHARMS. LcJc. So. 457 8181. 
10(h Sensational Monttill 


_ . EMMANUCLLE OO. 

Sen. Ports, nelly line. Son.) 245 6.1S 
9.00. Late Show 11.45 Frl. 8 Sat. Seats 
Bookable. Licensed Bar. 


GREENWICH- THEATRE. 01-886 775E. 

Evening*' 8.0, Mats. Sat- 2.30. 
AU/5 WELL THAT. ENDS WELL 


SCENE 1. Late. Spnare <W ardour SU 439 
4470- Cont-_4Ws< Plv. from jg/HL.Lote 


HAYMARKET. 930 9832. Evb*. 745. 
Mat. Wad. 2.20. -Sat. A JO and 800. 


in ItaaSWaffiPaaVtart 


lune 1975 


THE CASE IN QUESTION 
1 An excellent evenlnn't mwt 


Shipping , 

Mar^ Feb. Jan.- Dec- (norF- Chems. & ^ coo^®: scene 8 Letc. s<nmre « Wardog.su ^ 

l™* MV Apr-. Mar. elec.) & Oils Transaprt Eras a -° 0 ~ R SS°pJg E s'SFZX. l£i 


excellent evenlnn't emerulnment 
... an enthralling store. 

Harold Hobson, Sunday Times. 


SCENE 2..LNC Senore (Werdoar St-) 439 
4470. Corn. Ports. Dally ^frtun 12-30- 
Late Show FIT.. & Sot. 12-05 YOUNG 
FRANKENSTEIN : (AA). Progs. 12/30. 
2-45. 5.05. 7-25, 9AS. Late SHOW FrL 


HER MAJESTY*5 


a Sat. 124$ 3. 


an increase by over a third. 

There is nothing in the survey 
to contradict the view expressed 
by ihe_ Chancellor last Friday 
that toe underlying upward 
trend in unemployment was 


KING’S ROAD THEATRE. 352 7488. 
Mon. to Th 9 00- Frl— Sat. 7.30: S JO. 
THE ROCKY HORROR SHOW 
BEST MUSICAL OF THE YEAR 
Evening Standard Drama Award 73. 


Sep. Porte. Dally 2.00. SJO. 1 
Show, ftl- & Sat. 11 AS. Seat* 
"-JUI Ptrts-. 


FCSMQ <A>. 


SCENE 8 Lric- Sooare (Wardour St.) AM 
4470. 2nd TEAR- The Film Everybody.* 


16 

17 ~ 21 

44 36_ 

— -* 12 


LYRIC- 437 36B6. Evenings B.DO, 
Frt. 8.30. Thors.. Sat. 5.00 inrf H.30. 
JOHN, PAUL GEORGE. RlNGO 
_ ... AND BERT 


4470. 2nd TEAR. The F!Iw E*««Y- 
Talking Atxwrt- THE EXORCIST DO- 
Directed by vnillam Trteoan.- Se». Pi«- 
□ly. 12.30, 3-00. 6.1S. 8.00. Late 


Eve ning Standard Award — - 
. BEST MUSICAL OF THE YEAR 
Plays and Player* Avon*— 
BEST MUSICAL OF THE YEAR 


Frl. &_Sat.’ 11 j6- Box" Open 

10^. San. 12-8 Seats Btble- — All I 


COSTS AND PROFIT MARGINS 


COSTS 


4 monthly moving total 


June 1975 


Few optimistic about early 
slowing of unit cost increases 


Wages rise lay; 


Total 

Unit Costs 


CTO «71 1572 TSti 197* 1975 


jnanj* wage pressures still in the 
pipeline, respondents were giv- 
ing no indication of much sol- 
ace on the prices front, and the 
graph measuring the median ex- 
pected change was rising iocx- 
orafaib'. 

Rdinterviewed when they 
knew' the broad outline of the 
Government's intentions — but 
before- Jast Friday's full details 
—some respondents were scep- 
tical about the chances of getting 
wage inn "eases down to the 10 
per cent level. But over half ot 
the sample was non-committal, 
taking the view that it was too 
early to be sure, and that the 
level of wa^’ settlements would 


VOLUME OF 
PURCHASES 


10*14% 
lS-19%. 
20%- 
Same 
Decrease 
No answer 


Eng’g. ^tipping 

■ (non- Chems-. ft 
etecj & Oils Transport 
% . % % 


MAY FAIR. 629 3036. Folly air cond. 
ere nines 8.15. Sot: 5.30 and 8-30. 
BILLIE WHlTELAW. BARBARA PERRIS 
. and DINSDALE LANOENIb - 

ALPHABETICAL ORDE R. _ . .. , 
“Mknaet FraynY. ennrady « a daBaMtal 
■xper la noc.** Erenlng Standard. _ 


WARNER WEST END 
Leicester Square. .Tel-' 439 0791 

1. BEAUTIFUL PEOPLE Oil. Cent, mugs. 
2.3D 4JO. 6.30. " 835 

2. Robert MltcBore THE YAKUZA tAA*. 
Core, progs, WIC.-IJ0. 3.43, B-CW. 

. 8410- LAST 3 -DAYS. 

3. Store McQueon. ' Paul Newman. THE 
TOWERING INFERNO (A3- Sep- pert*. 
1.28 4-48 7.58 All seats may M 
booked. 


MERMAID/ 248 7658 Food 248 2838 
Thor. Frl-. . SU. « ajO 
Spike Milligan 

‘AND MUSICAL FRIENDS . 

Seats £2 JO. £1.75. £1 J8 75p Of FUU 
DINNER. WINE .6 BEST THEATRE 
SEAT FOR £4.98 


ART GALLERIES 


NEW LONDON. Drury Lane. COS 0072- 
Opens -tonight 7.0. Sobs. Tim. to Thur. ANTHROPOS* GALLERY, 

8.0, Fri., Sat. 5.30. B-30. Ethnic Arts T. Momwui 

THE WORLD FAM OUS MENTAL! ST St Martin's Lane. W.CJ 

JCRSSK1N Europe's tmasc " coH« 


Specialists In 
5troeL Upper 


Unif coses rise by: 


I'Uj&OW'SfflfK 


s-^% 

10-14% 
- 1S-19% 
W-24% 
25 -29% 
3P%+ 
Same 
Decrease 
Mo answer 


OLD Vlt THE. NATIONAL THEATRE. 
928 7618. Tonight and Wad. at 7-30 
Thursday' at 2.1$ and 7-30; 

- - English Version 

■ THE MISANTHROPE 
Tcmarrcw at 7 JO 

HAPPY DAYS . 

Friday 7 JO Srt. 2.15 and 7.30t 
HEARTBREAK HOUSE 
Some scats hdd. for sale day of 
performance from 10 »jo. 

Now booking to 30 Scot. . Tel. bookings 

suspended orttM r p mor- 


t thole Arts 7. MomaouOi Street. Usucr 
St Martin's Lone, W.L2. 01-835 01 £2. 
Europe S fmast ' ccitectfon Ot New 
Guinea. Papuan and Eskimo Art. A near 
esitifWDion. Mofl.-Wsd. TO-S. TTrurL-Sat- 
10-12 mldnlgm. Sim.. 1-7. 


MALL GALLERIES. Uw Mall. 8 W.l. 
BRITAIN IN- WATER - - COLOURS. 10-S. 
Sets. 10-1 until July 28 Adm. 20p. _ 


REDFERN GALUUtY B2nd SUMMER EX- 
HIBITION JumW p te« nb *A 20. Cork Sl. 
London. W.l. _ 


OPEN AIR. Reoent’a Park. 01-486 2431. 
A MIDSUMMER NIGHTS DREAM 
In the New Auditorium. Pre*. tmr. 7.49. 
Sobs. 7.48. Mat Wed. Thur- Sat. 2.30: 
200 STORY lunchtime opens JuW 21. 



open SPACE. 5 BO 4970, TCffip. m*dhlp. 
Lost we*. Ntly. B.o (me. Mon.l. 
MEASURE FOR MEASURE: Premiere 
Tiks. July 22 at 7 pm. Subs. 831 (noi 
MoikIbysi. For 2 weeks only I PH KSENIA 
in- tauris hum from ..the pipy 

by GOETHE by John PRADH08- 


BEFORE THE Government an- **£££** .Jj ventage of respondents thought 

nouficed that it Was going to take . a ™° ess . " d readiness uf tije rale of unit eost i ncre ^5 


PROFIT MARGINS 


by GOETHE by John PRADHC 


CLUBS 


PALACE. 437 6834. MoiL-TOon. 800. 
FH. and S»fc 6.00 W_MU. 
JESUS -CHRIST SUPERSTAR 


PALLADIUM. ■ • , 437 7373.. 

Evening 7 JO. Mata. Wad - Sot 245- 
tommy STEELS - 


EVE. IBS Rspont St .7X4 OB57. A la carta 
or All-In Menu.- Spectacular Floor «bo*a 
plus ton rhythm o! Lax Vera era* and 
male ot Jrtnmy-lleHksens'Uf Friends 


4 monthly moving total 
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MOST BEAUTIFUL MUSICAL 
HANS ANDERSEN 

“SUMPTUOUS SPECTACLE. SPLENDID 
SONGS. IT'S WONDERFUL.’ 1 OalW Exp. 
SEATS AVAIL. THEATRE AND AGENTS. 


»tion on the wages front, firms S£ld Mdl? he Tot doSto 


were still projecting historically t0 behave “ reat^onably 


10 per ccdL within a year, and Those expecting profit margins over the 


high rat? of wage increases over There is a tendency to think about a quarter of respondents next 12 months to: 
the next twelve months, although that the measures must have were adamant that the measures 

the rate at which things were sjme effect on previous project would make no difference to 

deteriorating seemed to have tinns or unit cost increases, but their expectations about unit — 

■ . t ^ at the effect will take con- costs trends in the next 12 

Ai - same time, with so sfderable ■time. Only a tinv per- months. 


Improve 
Remain the same 
. Contract 
No comm ant 


Mar.- 

Feb.-. 

JaiL- 

June 

May 

A ft. 

% 

% - 

% 

IS 

18 

21 

47 

• 

42 ; 

w 
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Eng’g. Shipping 

(non- Chems. ft 

elec.) ft Oib Transport 

% ’ % % I 

29 ID — I 

64 62 2? 

7 28 77 


^f^P^feo^SS? 00 ' w 

• v - SEX. AUVB 7f 
Show at mlddatit and 1 iiJii Haat a tMO. 
Bdandawmdoy. donfl -SUL 4X7 6458 


SEATS AVAIL THE, 
PHOENIX. THEATRE. 


HOBNIX- THEATRE. _ _ 01-836 Mil 

Erenlnga 745. Fri- Sat- 3.45 and 0-46,1 


“ IX MAGNIFICENT^" ^Sunday TImu. 
REQ. PRICE SA5 PERF. FRIDAY - 


EXHIBITIONS 


PICCADILLY, 437 45M« SueCtal Limited 
Season. rre»>a w lonlobt at 8 Owns 


S&d 8 - 

. as CLARENCE BARROW . 

A ore- man puy about th# more ta nrat o i 
Trial Uw r M On ZSa Century. 


CMu I ROYAL TOURNAMENT, Eartx- Coart (OI- 


371 8141]. July TSth-AoguS* 2nd tntrt 
‘Sunaj 2.30 pun. (EXCEPT jofy in. 2i« 
and 28tbV and 7.30 . 8m. £ 2 - 50 -to 70». 
Umsonnd 50a. • . ' . 
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£10m. water 

supply 

project 

TARMAC Conainictiaa has been 
awarded a contract worth almost 
XlO-^m. by the Yorkshire Water 
Authority. 

The 30-monlh contract — part of 
the Authority's project lo aug- 
ment the water supply to ;Ls 
Eastern Division — entails the 
construction of the headworks of 
the River Derwent scheme smith 


of Loftsonic Bridge near Barmby 
on the March, Yorks. 

Main items involved are: river 
intake works, a raw water stor- 
reservoir, water treatment 
works and pumping station sub- 
structure. 

A 1,300m. long reinforced con- 
crete retaining wall, 13 metres 
nigh, will form the reservoir to 
contain S20.000 cu. metres of 
water, and the treatment works 
will comprise seven -separate 
reinforced concrete structures. 

The contract will incorporate 
site roads. 90.000 cu. metres of 
concrete, and will include the 
installation of 11 km- of pipes of 
assorted diameters up to 1.4 
metres. 




..1 







£6m. steel 
plant job 

HOLST AND CO. (Northern] has 
formed a consortium with 
Clugston Construction f.r Scun- 
thorpe to i-arry out a I6m.- con- 
tract awarded by the British 
Steel Corporation. 

The contract is for civil 
engineering work on the bloom 
and billet mill plant at Nor- 
manby Park steelworks, Scun- 
thorpe. and involves work on the 
soaking pits, blooming, roughing 
and finishing mills and 
associated cooling banks. 

Work has already started on 
the two-year contract and 1 n is 
hoped to complete a major part 
of it within the next 15 months. 
When the job is completed about 
60.000 cubic metres of concrete 
and 4.000 tonnes of reinforce- 
ment steel wall have been placed. 

Consulting engineers arc W. S. 
Atkins and Partners and the 
quantity surveyors Gardiner and 
Theobald. 

Projects 
in Kuwait 

JOHN CONNELL Mott Hay has 
been appointed us structural con- 
sultant for three mixed develop- 
ments in Kuwait with a total 
value of £Sm. Design work is 
being carried out at the firm's 
U.K. head office in Crovdon with 
assistance from staff based in the 
Guir Stale. 

Mainly residential tower 
blacks, the schemes include 
swimming pools, multi-unit shop- 
ping arcades and car parking 
facilities. John Connell Mott Flay 


^ : r - 


Portland House, a four-level telecommuniea- 
■ tions switching centre La Carlisle, costing 
£850,000, which has been handed over to 

HEATING AND VENTILATION 



Description 

Aigwood 16 r x Q.Q49 '.. Cut io 
length and Forming Line. 

B & W V.1000 — Water Cooled 
1000 cfm Air Compressor. 

Ingcrsol Rand XLE2 Water Cooled 
1000 cfm Air Compressor 
Hayes Traeemastcr Model TMA/D 
l spindle Auto Die Sinker 
Mu-Way HG.300 Heater 
Cameo Europa 31 /D Folding 
• Machine with autofeed 
Continuous load feeders and 
batch counter 
1973 Newall SA Cylindrical 
Grinders— High Speed 12 x 36' 

Angle Head. Plunge up to 
10" wide with copy 
Continuous mixing pbnts by 
Gardner with pneumatic weigher 
by Darenth. Feed screw 
conveyors. Output: up to 25 
tonnes per hour. Console 
controlled by single operator 
New 1971 

Plastic or rubber Vickers 
Tranrfermix El 50, new 1971. 
complete with 250 f»P Thyristor 
drives (4 off) 

N.C. Rcxowriter* for PunchmE 
N.C. ProEramme Tapes — 

Rebuilt with 2 year Guarantee — 

Save up to 50% . 

Fork Lifts, Fully Renewed, large 
selection. 6 months warranty 
Purchase autd Sale of 
Reconditioned Rolling Mills. 

Wire Drawing Plants. 

Levelling. Slitting and Coil 
Processing Equipment 
Wiedemann Turret Punch Press 
S.152B GEC Century Control 
Unit >5 tons capacity 1971 
Ravencburg Face Plate Lathe 
Model P20-BZ3 
Herbert De VHqg Spiramatic 
Jigmill. Boreing. Drilling and 
Milling m/c, Series 43H/48 with 
Dantrol Mark III Numeric 
Control System. 1967. 

Immaculate condition 
Clearing Type F/2700/166. Single 
Action. Two Point Suspension . 

700 Tons Power Press 
Clearing Type F4700/168, Single 
Action. Four Points Suspension 
700 Tons Po wer Presses 

IF YOU HAVE PLANT AND MACHINERY SURPLUS TO YOUR 
REQUIREMENTS. AND WOULD LIKE TO ADVERTISE IN THIS COLUMN. 

PLtASl TELEPHONE MR. FRANCIS PHILLIPS ON 01-236 010*. 


was appointed by Kuwait 
architects. Salem Al-Manouk and 
Sabah Abi-Hanna. 

An associate British firm, Mott 
Hay and Anderson Electrical and 
Mechanical Services, is designing 
the services for the fully air- 
conditioned blocks. 

£2m. power 
station 
contract 

HIGGS AND Hill Civil Engineer- 
ing has been awarded a contract, 
valued at £2.2m. for the main 
construction works at the 
28QBTW Ocker HiU “B" generat- 
ing station, Tipton. Staffs. , 

Work involved will include the 
construction of four steel 
framed, brick clad, aluminium 
roofed turbine halls on concrete unCT nvinrv , n a 

•sst <s, srshsi 

elevated air intake are only occupied for some eight 

housings. Foundations will be 0|ll of every twenty-four hours 

BESS* u JS C ° DCr 6 »nd not at all over the weekend, 

chimney windshields. For two-thirds of its life, when 

-There will also be a tw^prey a building stands empty, more 
control building, a single-store} beating may be wasted than in 
control block, an amenities workine hours 
block, four transformer houses. W0 ^ “f , 

a fuel transfer pump house, oil ^tch-off is dependent on the 
plant buildings, fire protection Question at what point do you 
pump bouse and a flammable swl * ch ° n again to reach the de- 
matnrUk store sired working temperature by 

ExSnar works include fuel the time occupation re-starts?" 
oil tank foundations and bund tlie system operates at a re- 
v.alls. switch cear foundations. j* uc fd e *?,\ unnecessary heating 
railway sidings, a fuel unloading guitar «»M weather will waste 
platform, concrete oil and cable Uie ‘- 

trenches, a l32kV switchgear After a cold night it may take 
compound, road surfacing and six hours to reach working- 
dri inage temperature levels— after a 

Work is scheduled to com- mild nighL only two. .And dur- 
mence in earlv July this year »ng most of the heating season, 
and tu take about two years to mild weather predominates, 
complete- SatchweM controls can elimin- 

ate the problem completely. The 
Satchwell Oplimiser is ' an 
electronic programmer which 
senses the environmental condi- 
tions both inside and outside the 
building, and from such factors 
computes the optimum time at 
which to start the plant and 
switches it on. 

Independent tests^ by the 
Department of the Environment 
made with the optimiser have 
shown that 25 per cent, fuel 
savings are possible in a system 
blnady equipped with automatic 
Vontrols. With less efficient or 
^adequate controls even greater 
savings — up to 50 per cent. — 
can be shown. 

The optimiser automatically 
relates the heating output to the 
programme of occupation and 
the prevailing conditions inside 
and outside the building. 

As little as a 2 degrees C 
increase in room temperature 
could increase fuel consumption 
by 20 per cent, during beating 
periods. Yet the difference is loo 
small to be detected by people 
in the area, to any great extent. 
Only fully automatic control 
gives the necessary close regula- 
tion of room temperature. Many 
heating installations are inade- 
quately controlled and cannot 
give the accuracy required for 



£5m. road 
job in 
Somerset 


MEARS HAS been awarded a 
£5ra. contract by the Department 
of the Environment for the con- 
struction of a 6.4 km road to 
by-pass Win canron and Holton lo 
Somerset. 

The road will be between 
Riding Gate, east of Win canton, 
and Dancing Cross which is west 
of Holton on the A303. 

Dual two-lane carriageways are 
called for and there is to be a 
two-level interchange near 
Hawkers Bridge to give access to 


Wincantoo. Also included in the 
contract is a 24 fert single 
carriageway link road which is to 
run between the A357 at Anchor 
Corner and tfie A371 at 
Holbrook. 

Other work includes bridges 
and vehicular and pedestrian 
under-passes. Completion is ex- 
pected in about 21 months. 

Mears has -also won a further 
contract in connection with the 
construction of an advanced type 
of sludge disposal system at the 
sewage -treatment works in 
Caernarvon, North Wales. 

Awarded by the Welsh, 
National Water Development 
Authority, the contract is for the 
construction of the superstruc- 
ture of a liuidJsed bed Incinera- 
tion plant. This brings the value 
of Mears’ work at Caernarvon to 
over £200.000. 


TERRAPIN 

MOBILES 




RinoTaryUlBedl. 

Milan Keyne* <0901$ 74971 
ofMPaluto.Terradn 
Scotland Unwed 
(Glasgow) &4133S69J4 




the Post Office four months ahead or 
schedule by IDC, of Strafonl-upon-Avon. It 
is expected that installation of Post Office 
equipment will begin later this month. 


£3m. jobs 
for Matthew 
Hall 

MATTHEW Hall Mechanical Ser- 
vices has been awarded contracts 
totalling £3m. 

The largest at £1.9m. is for the 
design and installation, in con- 
junction with the Property Ser- 
vices Agency Mechanical and 
Electrical Engineers, of air con- 
ditioning.' heating and electrical 
services for the new Inland 
Revenue Accounts offices to be 
constructed at Cumbernauld. 
Dunbartonshire, for the Director- 
ate of Scottish Services. 

Another contract is for the in- 
stallation of air conditioning. 


heating and plumbing services at 
the Northampton bus station de- 
velopment fur Northampton 
Borough Council. 

This project will comprise a 
concourse below ground level; a 
bus terminus taking up the whole 
of the site area, a single level 
car park and three floors of 
offices above. 

Additionally, the company is to 
provide air conditioning, heating, 
ventilation, electrical and fire 
protection services at a new com- 
puter bureau to be built for the 
British Steel Corporation at 
Rotherham, South Yorkshire. 

Other contracts are for the in- 
stallation of mechanical services 
for an office block at Crewe 
locomotive works for British Rail 
Engineering and for a 6 storey 
office block in Upper Thames 
Street. London. E.C.4. for Invest- 
ment and Property Holdings. 


Fuel saved and dampness cut 


Price 

Telephone 

PiO.A. 

0742-263 11 Exr. 256 


. Telex 541 1?* 

£6.250 

as above 1 

4 VAT 


P.OJL 

above 

£5.500 

as above 

+ VATJ . 

£2.750 : 

01-253 6000 

P.OJL 

/ 031 556 9151 


■ Ext. 513 

From! 

. Tel. 02092-4357 

£15,000 j 


P.OJL 

06284 71555 

i 

1 

Telex: 923969 

i 

] 

£15.000' 

06284 71555 

eadij 

i 

Telex: 923969 

. 

Prices! 

Dudley (0384) 

from i 

57453 

£895- 

“ 

£1350 ' 


p.oa. ; 

01-572 3451 

P.OA. 

1 

1 

C2 1-556 0904 

£14.000 

01-606 705T 

-f-VATj 

Ext 8 

P.O A. ; 

061-339 3221 

£36,000; 

01-228 6555 

-i-YAT] 

. 

£50,000 

• 

01-228 6555 

i-VAT 


£65.000 

! 01-228 6555 

4- VAT! 




FOR 

BUYING AND SELLING 

ALL PLANT' MACHINERY • OFF iCE. 
etiU^MENT • COMMERCIAL VEHICLES ▼ 
INDUSTRI AL PROPERTY - CATERING EQUIPMENT 
GARAG C EQUIPMENT - AGRICULTURAL MACHINERY ETC- 

INDUSTRIAL 


EVERY MONDAY PRICE 10p 
O.RDCR “ROM YOUR NEWSAGENT QR_S 

por sample copy and oet~U-$ t 

LINK HOUSE DEPT. FT 
VJESTST. • PCOLE DORSET EH 1 !j ILL 
TELEPHONE. POCLE 71171. 



maintaining working climate 
within such fine limits.- But the 
potential energy savings fully 
justify the installation of equip- 
ment that will give the necessary 
fine control. 

Satchwell Control S> stems. 
PO Box 57. Farnham Road, 
Slough. Berkshire SL1 4UH. 
(0753 23961.) 

Condensation 

Condensation results from 
excess moisture in stagnant air 
and is a major problem in many 
industrial and domestic build- 
ings. frequently when walls hove 
been insulated and double glaz- 
ing applied. 

Attempts to get rid of such 
condensation often waste energy 
and because of this Aideile 
Products, a subsidiary of Airflow 
of High Wycombe, have designed 
Humidivent. a .system which 
effectively prevents condensation 
and reduces energy loss. Humi- 
divent has been specifically 
designed to deal with condensa- 
tion -in domestic premises, 
althougn simple modifications 
Rive it a wide potential applica- 
tion in factories, offices, ware- 
houses. schools and hospitals. 

Developed to meet the speci- 
fications of the Property Services 
Agency of the Department of 
the Environment, by Aide I. ’e 
technical staff in dose coopera- 
tion with the senior engineer of 
the PSA. Humidivent consist? 
of a small centrifugal fan 
roounlod in the Joft of j house, 
where a low-level thermostat 


regulates air temperature and 
.solar gain. This largely compen- 
sates for any heat loss caused by 
the outward flow of air, even in 
winter. A high-level thermostat 
is available to exclude very hot 
air. 

Air from the fan is -passed 
down the building through a 
centra] duel. There are extract 
fans at variuus key points, par- 
ticularly the outer walls of the 
kitchen and bathroom where the 
highest levels of condensation 
are likely to occur. These fans 
are linked io electronic sensor 
-devices called “ DewtroJs.” When 
moisture rises to a predeter- 
mined level the Dewtrols switch 
on the fans and condensation is 
rapidly removed. 

Humidivent can be linked, 
through a two-stage thermostat, 
to any conventional central heat- 
ing plant. ?<i that the tempera- 
ture of '.he air drawn in to 
replace extracted moisture is 
adjusted i«i the correct level. Air 
filtration ^nd pressure can also 
be continuously maintained. 

At -she present stage of 
development, tbe Humidivent 
package consists of a centri- 
fugal fun with dust filters; 
flexible ducting; flush-mountable 
extract fans, with filters and 
draught flaps; ** Dewtrol ” control 
emit and sensors; Aideile room 
thermostats and. low and high- 
level loft thermostats. 

Aideile Produces is at Lan- 
caster Road. High Wvcombe. 
Rucks. HP12 3QP. High Wycombe 
-*5252. 


PLANT AND 
MACHINERY 


CANCELLED 

EXPORT 

ORDER 

Owing to cance Hatton, client withe* 
m dtspoM of two Mirk Thoimon 
model 830 concrete fooip roof trailers, 
fined with Sherry compressors and 
complete with spare parts and piping. 
£35,000. 

HATFIELD 62331 
EXT. 202. 


Lloyd’s 
will be the 
watchdog 

LLOYD'S REGISTER Is to 
certify, the reinforced concrete 
Central Platform being built by- 
Howard Doris at Lncb Kishom 
for the Nmian Group. The piat- 
fonn is intended for installation 
in the Xinian Field in 1976. 

It will carry out design 
appraisal of the primary- 
structure and undertake shop 
inspection of steel reinforce- 
ment. steel sections and plate at 
steel mills in tbe U.K and over- 
seas. Inspections will also be 
carried out at the manufacturers' 
works of pre-stressing tendons 
and pre-cast concrete, elements. 

It is estimated that 8,500 ions 
of reinforcing steel, 4.000 tons 
of pre-stress mg steel and 250.000 
tons or concrete will be required 
during construction. 

Lloyd's Register will also 
survey all site construction work 
and provide a towage certificate. 
Surveyors trill witness the tow- 
out and emplacement of the 
structure at the Xinian Field as 


a prelude to the issue of a final 
Certificate of Fitness. . 


Institute \ 
of Building 
conference 

THE INSTITUTE of Building’s 
annual conference is to be held 
on November 12 at the NTBTE 


Heavy duty 

grouting 

resin 

A FREE - FLOWING high 
strength epoxy resin grouting 
system, said to be capable of fill- 
ing gap widths from 1 to 9 nun, 
has been developed by Chemical 
Building Products. Cleveland 
Road.* Heme! Hempstead. Herts.. 
HP2 7DP (0442 2101)— a Fosroc 
International company. 

Known as Conbex EP 637 LV, 
the low' viscosity grout is in- 
tended for filling gaps beneath 
heavy crane and transporter 
rails, high speed turbines and 
centrifuges, drop forges, recipro- 
cating machinery and any other 
equipment subject to heavy 
cyclic loading. 

In a pre-measured two-pack 
form f 3.5 litre packs), the grout 
is said to exhibit low creep under 
sustained load, and to reach a 
compressive strength of 60 
N/sq.mm. and a tensile strength 
of 35 N/sq.mm. within seven 
days of placing. ' 

Once cured, it is non-shrink, 
adheres strongly to most sur- 
faces. and will withstand cor- 
rosive chemicals and low 
temperatures. 

Hybrid of 
wood and 
plastics 

CERTEX. a company, in the 
plastics division of Glynwed. is 
marketing Sonwood. a new 
thermoplastic material. 

Sonwood is an intimate mix- 
ture of pvc and wood-flour which 
can be extruded into strips, solid 
profiles and heavy tubular or 
hollow components. Inclusion 
of wood greatly, increases the 
rigidity of profiles over that of 

those made from pure pvc. 

The materia! is hard-wearing, 
resists abrasion and does not 
swell or change shape in damp 
conditions. It can be produced 
with an integrated wood grain 


finish, and can be sanded and 
polished without loss of the 
grain effect. 

Sonwood can be machined, 
nailed, glued and painted in the 
same way as timber, against 
which it is competitively priced. 

It would be used mainly .in 
the building industry for floor- 
ing. edging strips, door frames 
and shutters. 

Certex is at 23. Rothschild 
Street. West Norwood. London. 
S.E.27 <01-751 1QU). 

Laboratory 
extension 
and housing 

MIDDLESBROUGH Regional 
Organisation of Wimpey has won 
a contract worth £2.5m. for ex- 
tensions at the existing labora- 
tories of the British Steel Cor- 
poration at Grangelown. Cleve- 
land County. 

The project comprises a major 
extension to the pilot plant 
laboratories. Tbe scheme also in- 
corporates a 3-storey office and 
laboratory block. 

Included in tbe contract is a 
canteen, boilerhouse, services in- 
stallation, external works and 
drainage together with a high 
element of mechanical and elec- 
trical process services. 

The consulting engineers and 
architects for the project are 
Husband and Co.. Sheffield. 

Corporation of Manchester has 
awarded two contracts together 
worth more than £{.ra. to the com- 
pany. Both contracts are for 
housing in brick construction, 
together with external works. 

Both contracts are due to start 
this month and to be completed 
by August 1976. 


A. Monk to 
construct 
£fm. bridge 

A £750.000 contract for the con- 
struction of Kales Cabin Flyover, 
a four-span bridge, immediately 
south of tbe present crossing. of 
the A1 and the A605 between 
tbe villages of Chesterton ami 
Aiwa I ion. in Cambridgeshire, 
has been awarded io A. Monk. 

The flyover will have spans 
of 12.5. 27, and 12.5 metres 
respectively of insilu concrete 
for the side spars and standard 
preslressed concrete beams fur 
the main spans. The skeleton 
abutments and leaf piers will bo 
in reinforced concrete and 
founded on limestone at a 
shallow depth. 

Roadworks included in Monk's 
21-month contract will be on 
embankments up to S.5 me ires 
in height with 7.3 metres 
carriageway. .1 unctions will be 
provided at either end of the 
works and some reconstruction 
on the A1 will be necessary. 

Police give 
Laing new 
charge 

IN PROCESS of completing 
Wrexham Police Headquarters. 
John Laing Construction’s north 
west region has won another 
contract from the North Wales 
Police Authority— to build a 
sub-divisional headquarters and 
traffic group garage at Mold. 

Valued at £650,000, it will 
involve the construction of a 
headquarters and cell block 
building and a garage, workshop 
and car-parking complex, the 
installation of services, and land- 
scaping and externa! works. 
Work has just started on the 
King Street site and is due for 
completion in IS months. 

The headquarters and ceils, 
which will have a total area oF 
15,300 square feet (1.700 M2), 
will be generally of three storeys, 
with a fourth storey over part of 
the building to house plant 
rooms and with a single storey 
cell wing. 

The headquarters section nf 
the building will include a public 
inquiry office. smaJl local com- 
munications room. lounge, 
canteen and a rest room. It will 
be of reinforced concrete frame 
construction with pre-east con- 
crete floors, in-situ concrete stair- 
cases and insulated metal deck 
roofs. There will be facing 
brickwork on the externa! walls, 
brick and block internal parti- 
tions and aluminium windows. 


• Verenigde NBM Bedrijven of 
Tbe Hague has been appointed 
to handle sales and installation 
of the Charcon GRC sewer lin- 
ing system in the Benelux 
countries and in the Ruhr. Glass 
reinforced cement sewer linings 
are being manufactured for 
Verenigde NBM by Charcon’s 
Dutch company, Charcon Ring- 
vaart of Hillegom. 


Leaky Roofs? — Damp Walls? 
CURE THEM NOW WITH 
NUCOTE 

Simple to use one coat treatment 
NUTHANE 

Unique polyurethane damp- 
proofer 

Send for details to; 
Nucote Plastics (Torquay) Ltd., 
Freepost Torquay TQ1 1X5 
Devon. 

Tel: Torquay (0803 ) 22799. 


Were in London 
to help 
oversee your 
overseas financing. 



DETROIT 
BANK 
& TRUST 


Commercial Union Building 
P.O.Box No. 151, 

St. Helens, 1 Undershaft 
London, EC3P, 3 £T, England 
Telephone: t)l— 283 4851 


Conference Centre. London. 

Speakers include Peter 
Trench, chairman of Y. J. 
Lovell ( Holdings t: Haydn W. 
Smith, chairman of the National 
.Joint Consultative Council; R. E. 
Calvert, planning and training 
manager. Sir Alfred McAipine 
and Son (Southern); C. N. 
Grummift, director of human 
resources, Drake and Cubitt 
Holdings; and A. Pullinger. 
t-'nairwan, Haden International 
Group. 


Cairo roads 
project 

A CONSORTIUM .of Ward. Ash- 
croft and Parkman, • Liverpool, 
Parsons Brinckerhoff Quade and 
Douglas Inc., New York, and 
Sabbour Associates, Cairo has 
lieen appointed by the Egyptian 
Ministry of Housing and Recon- 
struction, to provide consultancy 
services for the planning of 
radial highways in the greater 
Cairo area. 

A transportation and land use 
study will be carried out and a 
10-year development and invest- 
ment programme prepared. 


• A contract, valued ai £280.000. 
has been awarded lo Rush and 
Tompkins (Civil Engineering!, 
by Nottingham City Council. 
Work on the contract, for The 
construction of about a quarter 
of a mile of dual carriageway 
and a quarter mile of single 
carriageway at Queen's Drive, 
Nottingham, including sewers 
and a. pedestrian subway, will 
start in Aogust. Completion is 
due within nine months. 

• Petrochemical Industries Com- 
pany, PIC, has awarded Copp£e- 
Rust BA Brussels, a S10m. con- 
tract for the expansion of an 
existing area plant at Sbu2iha in 
Kuwait. It is aimed at increasing 
present capacity' from 5&> to 
above 1,000 tons per day, 

• TV. H. Wood (Hastings) has 
been awarded a Civic Trust 
Award for. the building of six 
private houses and four flats at 
Mcrron Coon. Rye, Sussex, in 
conjunction with Enterprise 
Estates . ( Sout hem ) . Arch Meets 
are Le Fevre Wood and Royie. 



accommodating 


•. y 


MS® 


To solve, the problems of providing industrial accommodation, the architect 
has to be. almost infinitely flexible, both mentally and technically. Crendon 
frames are-designed to contribute to that flexibility- by their range, their variety, 
and the ingenuity of modular engineering. Crendon show just how accom- 
modating concrete can be . . . 

The Crendon Metric 4 is a fast \ '7TT! 

practical and economical system of -. V .. 

concrete framing for the widest range ■ * 
of industrial building requirements. G 
In this new building for Builders " 

Merchant Western Trading Co. C 
Gloucester Ltd„ spans of 21 metres 
provided the maximum clear storage 
and handling areas required. , 


Thais why 

the building industry has 
confidence in Crendon 

£* CRENDON CONCRETE COMPANY LIMITED 



f. 


. SOUTHERN Thame Rd, Long Crendon. Aylesbury. Bucks. HPi 8 $BB Tel ; Long Crendon 206481 
NORTHERN Rawclrffe Road, Goole. N. HumharadeTel : Goole 4201 
SCOTLAND Shows, Lanarkshire ML7 5BP Tel : Shells 20261 
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INSTRUMENTS 


EDITED BY ARTHUR BEHNETT AND TED SCHOETERS 


High speed 

transient 

recorder 


ssas?.i“E*ps?| 5 £ Panel meter 

scales; at' a steady, speed the 
needle remains central. £ 

A water speed indicator is call- lilUol 

b rated from 0 to 10 knots (0 10 
20 is available). The signal is 

generated (using revolving TJ Ml LKJ^Co 
mnpnpfc) bv a suhccical inset * A .. .. 


put 

f&gfo&ering 
into your 

Pneumatic 

Equipment 


POLLUTION 


NAVIGATION 


Total destruction of sludge Vital space 


DISPOSAL of sewage sludge is a Consulting engineers for the normally be autorthermaL The role for 
growing problem since older project are J. D. and D. M. rate of oil consumption is de- t ^ 
methods of disposal such as Watson and the plant, which is pendent on the water content of pQ | ✓v«-j 
dumping or spraying on fields due to go into operation early the sludge and is controlled V'dlvUxd.tUX 

... i i.. in 1071 i>3 haino i«afa!Uii 1 V .lha niitAIVliltjFallv. 


ivvyiuvi magnets) by a spherical inset Jr Jr : ■ • l4j - 

AT THE heart of the DLS20 paddle in the bulL . The unit is THERE APPEAR to be -two rWhm . . 

transient recorder offered by claimed to be proof against opposite schools of thought in muTsTwg 

Da ta la h of 28 Wates Way, Hit- fouling. , ■ . making many kinds of electronic (STDC«te^reo8) 

cham, CR4 -ttIRSuirey (01-640 A ^ spee d indicator shows equipment - U - - ■ ■ ■ 

S32.V * * 20 analogue- to- o to SO knots and is One says that to minimise costs' — ““ 

dlgiial converter able to make stated w be sensitive and and rapture major market shares . . nni „ OI . . 

20 separate measurements dor- accurate at the lower end' of the a manufacturer should make deg - 2!2rJS2 , . 1 !? 


ing each microsecond of the to onlyThSdful of standard^ ™ l&LSSFcS 

recorded ognaL Sosf' Important. . ducts to which usera must adapt, coefficient of 30 ppm/d«g.C. and 

One- shot signals are f fQr i oe -ij *he in- The other believes that where. a sampling * f P°r 

memorised in a 2048 word st^^^ra^lummateAro- ter example. impormUndustnal *«> nd - A^di^t ugmneirt it 
memory and can be reproduced f nrotection. and processes are at stake the MS a kHT ? im w 

at will on any oscilloscope for J^ tertight All about 44 customer cannot and will not “ h ‘ 8' 1 

insneetion and measurement. or j: *. arianr m standard nrnduets and plays will also bo available. BCD 


the environmeut'ean be done by f uldised ; bed , *£ a * tor design ® d larger entrained particles, which Soyuz rendezvous in space on J^rvSSS TM company, which is at 50 ^Aceordine to Exel Electronics. The' other' introduction, the 

incinerationandHeenan Environ- 1° are , in , ea ******* * n* j u iy i7 . SS Oxgate Lane, Cricklewood,. Lon- wwS dSL a mafor miket XL35. is ter use where samp)ln R 

mental Systems (Redman Inter- P er &ture sufficiently high to en- S pe C iaUy shaped base and are ^ Hewlett-Packard HP^«5 w NW2.7JB (01-452 -3333), says position j n the digital panel and display-only facilities are 

national) has introduced a unit l ure el, “ lnaU0Il f o£ od ,? ure; .„ a extracted through a valve. The ^ ^ ^setine and »"£*«& that marketing will be through gE" tasineJlow cS? standard needed. The unit is expected to 

to do this based on the fluidised- heat !!?l er a *2 r f „ 00 U fioer P art lchiate matter is programmable unit will be used fmnafion jj d 2SSwf d >or the ^ual marine distributors products have ’felt the effects of be competitive. wiLh the many 

bed principle. ^StJSiJ 5; „ p "Jjf *" traPP« d by the high temperature to calculate two- critical mid- * re avaflaWe or rather direct yacht chand- S? it dScribes as “foreign mass produced standard products 

.... „ . , i°8 5? e comb^tion air and a bag filter and discharge ol poUu- course correction, manoeuvres connection. lers. - dumnins " in recent tunes result- on the market, but has some of 

It totally destroys all forms of bag filter for final cleansing of to the atmosphere is totally just prior to the linkup of the panches i , typewrrterei , Pf®" ^ fac * that such the “ tailoring “ approach of the 

sewage sludge without the erais- the gases. A considerable eliminated. grammable calculators, cassette • • XL2000 

Sion of smoke, dust or odours, quantity of anclllozy plant and _ . „ Apollo and.-tte Soyuz spacecraft. reC orders and computers. ^ . - 1 real° needs jSeSel does no L Intend to stand 

An order has already been placed equipment is also being sup- These manoeuvres . will Take ^ of particular \ OllllTf^T' -H PI ^ S least half of entirely still In the standard 

for a coraolete nlant far Gwvedd oiled, including full electrical cess preheated combustion air is q ia Ce 12 and 24 minutes after i nt an** uhAn miunin«uMm<i \/UWUlvX IX dp the^torimi ni p^ri t meter market meter, market aiid says it plans 

n^eds^tailored " units and it has to associate With- an *as yet on- 


UIUtL UBQ RUtiauj UCV-U pUlLCU ^ f-J AnmKifcCtOvi -U 

for a complete pLant for Gwyedd piled, including full electrical p ”* eatcd Place iz ana 4ft minutes aner where sub-microsecond 

sew-ago division of the Welsh services to ensure automatic fSSrS?™ J^JSKz terminal phase initiation (the single pulse or low repetition 

National Water Development operation during plant running, eliminating any visible plume. .v- «... J^F_ or 


~ ““‘ w . “ Pliminatine anv visible Dlume. lerraiiuu V uua<= uuuouuu single poise or low repeuuon • ■ l ■ ■ needs “tailored " units and lt h35 to- associate wmr- an as yet un- 

Nationai Water Development operation during plant running ei^ating any visible plume. Jsesinnuae of the last part of the ra te signals occur, including T16W 011110115? SS anSoumSd two designs named foreign company, thus 

Authority by .Templewood OH njectors are provided _Heenan operate from Sbrab flight before xendezvona). power line transients, insulation AAW VY inSrporating features asked for hedginfi- its. bets. 

Hawksley Activated Sludge, the within the bed to supply extra IBti RoaL W orcester WR4 9EQ Back-up will be provided for breakdown, switching, shock MODULAR design and a choice & y ^many customers and 'It 'also believes the market 

mam contractors. fuel as the feed btock will not (0905 23461). Apollo's on-board ^computer for wave, laser and ultrasonic work, of options give the user of Hew- previously regarded as “ special." can only expand and that the 

the final manoenvres prior 10 lett-Packard’s Model fc .5328A At the heart of the more time. Is rapidly approaching 

• DATA PROCESSING rendezvous and dockin». The T Universal Counter the ability to comp ie\- of the two instruments, when digital- panel meters for 

In n+rntvianin fit the counter to his unique t h e XL2000,*is the company's most purposes will be on equip- 

_ i? These will work to Mark-2 media, including uhf radio, first “* w * n be for the man- | TtStTUTTlCTlLS needs. “LEXE” printed circuit card ment manufacturers’ -stores 

V^OIiirOl 01 “aster station units, which will microwave links, rented PO oeuvre putting both spacecraft The simplest version with ho which has a particularly versatile shelves in the way that moving 

v/viivlva form part of the new equipment lines, the Boards own pilot into the same orbit when tne £ 4-1- - outions makes - freahency mea- layout to enable many measure- coll meters are lo-day. Exel is 

„ „ ATTrrtT . t0 be supplied at the control cables and combinations of all IOl IIIC surements to 100 MHz, and m ent input variations to be. met. at Wolterton Road, Poole, Dorset 

a power srs* ^wjsss ZzrJtZ. - ^ ^ *. 

network 


the total value of telecontrol nata from the numatinns «ueh ^he secona wrn oe tor tne ^cr- «« 

system orders from this Board aS D aSraS (Sanse^f of 111,1131 phase Initiation cal cola- V3.CutSm3.Tl 

for Ferranti, including trans- ^JSS n SL.S? 8e «t“ *2ff kI tions when Apollo la _22_ miles JT ClVLlLOlllCU.! 


lett-Packard’s Model 532SA A t the heart of the more time, is rapidly approaching 
Universal Counter the ability to complex of the two instruments, when digital- panel meters for 
fit the counter to his unique t h e XL2000,*is the company's most purposes will be on equip- 
needs. •* lexe ” printed circuit card ment manufacturers’ - stores 

The simplest, version with ho which has a particularly versatile shelves in the way that moving 
options makes ■ frequency mea- layout to enable many measure- coil meters are to-day. Extl is 
surements to 100 MHz, and ment input variations to be. met. at Wolterton. Road, Poole, Dorset 
single-shot time interval measure- The XL2000 lias an accuracy BH12 1LR <0202 291430).- 
znents to 100 nanoseconds 

resolution. Time interval averag- __ . un | . U a 
ing- increases resolution to 10 0 HANULINIa 


TlrTWm k {or Ferranti, including trans- circuit breakers etc vri 1 be ? ons ? ben ® nes ^ ^ inMeaser resolut oa o lO 0 HANDLING 

IIL/L VV Ulik ducers. to over £lm. and extends oreimed m the Ll®**’ .J* k b - oUl uwtan=«. LAUNCHED BY Smitha-Indus- &£SSsforiSe3tiv! events 9 

FERRANTI is to enhance the xh* system to more than 500 SSnrt engineers on dispUy 5* SSdTS* SiSSS to - a mdY ^ U also meSur^period, period O f 

fn a ^ rn , E il ctr, - clt> ', BaardS w T> ' pe sub * stat,ons - units- Control, for examplj, of % b^ro^Sre^ with £ 0" “i rket - ,s , a e, ® ctro “ IC average and frequency' ratio, and N?|Tgr [lOlSI 

40,000 electronic alarm and con- Each of t he four centres will sub-station transformer — wlil ° e comparea with those ot instruments intended for the -n-i- inn-te.^UAVA UVAUt 


Bach or the four centres will sub-station transformer tap the ntvhnnrri cnmmVtVr _ . . t 

trol (EAC) network, which comprise a dual .Argus 700 disc changers and circuit-breakers ofrDoarfl «0®P«« r - yachtsman intent on obtaming Frequency measurement sensl- 1 _ - * M 

already provides remote control based system, which will inter- may be carried out by abbre- J n tbe event of an on-board the most from his craft . There tivity is 25 millivolts rms to 40 RCl Gfin 
of some 470 primary distribution f ace t o master stations for the viated otain-lanauase instruc- computer failure, however, the are six iustruments, costing MHz and 50 millivolts rras to v * VkJA o 


instruments intended for the viriU Totalise and scale inputs. - 
yachtsman intent on obtaining Frequency measurement sensl- 


^ £ 1 • , way. on its downward travel 

N3ter HOIST There are no exposed working 

V parts on either the brake or the 

crv\ winch, which has a totally 

UvM^il enclosed. .oil-filled reduction box. 

A SAFER alternative to the p ™ er . ^ pr0v i d i d by diesel 


of some 470 primary distribution £ace t0 magte r stations for the viated plain-language instruc- computer, failure, however, tbe are six iustruments. costing MHz and 50 millivolts rras to v * v ' LjA O xx 

sub-stations from hardwired existing Type 40.000 equipment tions set in on the keyboard by HIV65 will provide the only together under £500. . 100 MHz. A SAFER alternative to the Po * er . «- pr °^£i d J" 5 ” 1 

1116 Boards four and for the new Mark-2 system, the control engineer in accor- available solution for the mid- The log is a chart table instru- Armine capability, previously friction-driven hoist is a claim * n Bine (Hatz E85FG or Pettcr 

«°«J“ „ These communicate with about dance with fixed procedures. course manoeuvres, since the ment containing both a totalise- available only in higher-priced ma de for tbe Con-Dec 500 plat- FH1) glvipg a lifting capacity 

- A l. -5 ent ^u’ * n ?. w 130 out stations per group over Ferranti, Terry Road, Edin- spacecraft will not be m com- tor and a trip recorder with push- instruments, gives precise con- . of 10 cwt. Free standing height 

computer equipment will take a variety of communication burgh, EH5 2XS (031-332 2411). mumcation with ground stations button reset: The former records trol over the start of a measure- form no • •• tg 19 feet 6 inches and the mast 

at that phase of the mission. ^ Qm to 9999.99 nautical Sent When the counter is . A geared winch gives a positive 


of the original Type 40,000 

master hardware. In particular, A FINISHING 

provision is lr' nade for the w 

collection of load statis- A 1 * 


provision is h'*' nade for the 
collection of load statis- 
tics to prov m Electri- 
city with inf to be used 

in planning t .nforcement 

and extension v* us distribution 
network. In addition, some 37 
outstations .of new Ferranti 


iroui ujjj. nautical ment wnen tne counter is - « - . M tenAed if siinnni-tprt tn 

A third set of calculations to miles, and the latter from 0.01 to switched to the armed mode, an .drive both up and down. :zr . 

be performed by the battery- 99.99 nautieal miles. input on one channel determines simultaneous drive engagement wlun ? neigQl 15 

nnwprvrl TTP-fi5 will nllnw the , ^ i_j j. ^ . when the enitnfer starts a mea- . . , . . _ . • reel o incnes. 


ss Abrasive ' , 5 s as SSSrSspL 1 ? aSiSSa 

5? alternate flaps of nylon fibre im- orbiting satellite to assure proper niarat nn a ftann dee enntinu- frequency profile measurements into position without fall-back, enabling the unit to be turned 


alternate naps ot njion nore im- orbiting satellite to assure proper olaved- on a 0360 dee continu- frequency profile measurements into position witnour fali-oaek. enawing ine unit 10 oe .xuroeu 

" p ™ n - -JSSS^Sfi TT/Vi^lo pregnated with abrasive, and communications with earth. S ^mo^SnentmetS oSS on swept signals. • The single control lever can be m Ite own length. As there « no 

and extension u* 11a distribution \A/||f i f 1 |v abrasive cloth. Sizes range from „ TT _ ... , ous nipvement meter seaieaior 7 . . . , • ... cantilever mast, it can be. trans- 

network. In addition, some 37 W lX^t/XO 3- to 7-inch diameter. Tw ° HP f®£ Wll , l be t3ken 00 cockpit mounting while. a further Arming also enables time fixed at any height, on either p6rUfd jn-.any sultthle vehicle 

outstations .of new Ferranti FLEXI ble WHEELS for satin The wheels can be used for *P? ce al ° n 8 with four mswuncat amplifies wioddirec- interval measurements, startmg side of the mast; if it u released wihout a bolster, together with 

Mark-2 type 'are included in the h £ Teen Polishing ferrous and non-ferrous •S.taSfS*?* ™ ** Sort tLL** 1 *** ^ “ " bit ®e brake 6 antomaticaUy extra mast sections. e w rw 

conti-act, tor installation at sub- no^hj “3 and polls ran,, have been plastics, glass, wood and *P are battery packs. Port to 50 deg. starboard, stream. applied. Arrester gear comes It is made by Haymi 

stations Hot already enulnned i ntroaucea by A.T.A. Grinding stone, while Other annllratinns Hewlett Packard. Klne Street Whether the Wind is ahead or Hewlett-Packard. Kins Street into action if the cable shnuld tractore) Third Wav. F. 


contract, tor installation at sub- ^ fc V. * Z ? n , 7 tnetais, plastics, glass, wood and Fon » w w. swruoaxu, stream. applied. Arrester gear comes It is made by Haymills t Con- 

stations not already equipped introduced bj A.T.A. Grinding S t onei while other applications Hewlett Packard, King Street whether the wind is ahead or Hewlett-Packard, King Street into action if the cable should tractors). Third Way, Exhibition 

with the Type 40.000 hardware Processes, Ebberns Road, Hemel range from blending paintwork Lane, Winncrsh, -Wokingham, 351 ern - . Lane. Wtnnersh. Wokingham break or the platform be stopped Grounds. Wembley, Middx, 

and for extending the system. Hempstead, Herts. (0442 64422). to de-burring. says the maker. Berks. Wokingham 784774. Another instrument indicates RGll 5AR. Wokingham 7S4774. by an obstruction in the hoist (01-902 8971). 
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NOTICE FOR TENDER NO. 11/1975 


TYRE FACTORY, TAGURA AREA, 
LIBYAN ARAB REPUBLIC 


INVITATION TO TENDER 

TENDER NO. 55/B/1/75 

SHARJAH— RAS AL KHAIMAH 

(SECOND CARRIAGEWAY) 


It The General National Organization for the Industrialisa- 
tion invites International and first class local contractors 
to participate in tiie above tender, namely the Execution 
of work for u Tyre Project at Kilometer 17 Tagura Area, 
and which comprises the following: 
a. Site Levelling works 

To include excavation, filling and compaction work in 
accordance with the conditions indicated in the tender 
documents. 


b. Structural and masonry works comprises the 
following: 

L Production hail with a total surface area of 47,712m’. 
This includes a metal frame on a part of which the build- 
ing for the mixer and the mills shall be constructed to 
a surface area of about S,640m s , and three Storeys of 
concrete ceilings borne on metal structure. 

H. Industrial services building on a total surface area 
of about 1.550m-, the ceilings shall be iron truss borne on 
concrete frame. 


III. General services building on a total surface area of 
7.000m' of a concrete frame. The project shall be estab- 
lished on a surface area of 300,000m : . 

All works shall be according to the specifications and 
drawings attached to tender documents. Tender docu- 
ments are obtainable from supplies department of the 
General National Organization for Industrialisation against 
payment of L.D. 500.- (five hundred Libyan Dinars). The 
contractor may apply for an extra copy of the documents 
against payment of L.D. 300.- (three hundred Libyan 
Dinars) both not to be reimbursed. 

Tenders should be submitted in the name of G.N.O.Z. 
not later than 12 noon on 13.8.75 which is the date of 
submitting ilic tenders. The opening of the tenders will 
take place ai ten o'clock, on 14.8.75. 

Tenders must be accompanied with a provisional guaran- 
tee deposit of L.D. 100,000.- (one hundred thousand Libyan 
Dinars) in the form of either: 

aa. Letter of guarantee issued by a first class Libyan 
Bask, and valid for 3 (three) months from 14.8.75, 
bb. A cheque acceptable to Libyan Bank. 

Tenders submitted after the date and time as specified, 
or those not accompanied by the provisional guarantee 
deposit, wall not be considered. 

All foreign companies are requested to accompany their 
offer by a letter stating their financial and commercial 
status authenticated by the chamber. of commerce and 
duly legalized by the LAJt. competent consular service, 
if any false information is given the Organization will 
cancel the offer and liquidate paid bond. 


The Ministry of Public Works invites suitably 
experienced contractors to tender for the construc- 
tion of the Sharjah-Ras Al Khaimah second 
carriageway. 

Tender documents may be obtained from the 
Ministry’s offices in Abu Dhabi with effect from 
Saturday 14.6.75 against a non-refundable fee of 
DH.5,000 (dirhams five thousand only) . 

Completed tender should be accompanied by a 
tender bank guarantee valid for 90 days for the sum 
of DH.l, 000,000. The successful tenderer will be 
required to provide a 10 per cent performance bond 
valid for the contract period. 

Completed tenders should be submitted in three 
copies (original and two copies, duly-signed and 
stamped by the contractors) together with all the 
tender documents and drawings, including the 
required tender bank guarantee. These should 
reach the Ministry within sealed envelopes displaying 
the subject and number of the tender on the front 
of the envelope, not later than 6 pjn. Sunday 3 8.75 
and addressed to: 5 


The Ministry of Planning, 

Permanent Projects Committee, 

Abu Dhabi, 

(Behind Al Khubarah B uilding No. 13). 

Tenders arriving after this time and date will 
be rejected. 

The Ministry is not bound to accept the lowest 
tenders. 

This invitation must be read as part of the 
tender document. 

Hamdan Bin Mohammed Al Nahyan, 

Minister of Public Works, 

United Arab Emirates. 
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OIL EXPLORATION & EXPLOITATION 


YEMEN ARAB REPUBLIC 


NOTICE OF INTERNATIONAL BIDDING 
SANA'A INDUSTRIAL ESTATE 


INTERNATIONAL BID 


The General National Organization for Industrialisation, 
P.O. Box 4358, 

Tripoli, 

UAJL 


(Cable Address — TASNIALIBYA) El-Sheref/Fahmy 


REPUBUC OF BOTSWANA 
CONSTRUCTION OF FRANCISTOWN 
TO SCRULE ROAD 

The Government of che Republic cf Botswana will at die end of 
•97$ be ImritinB civil engineering contractors to tender for die construc- 
tion of die Francinown to Senile Road. Senile ii located 87 bmi south 
of Franc otown on the main railway and exhdng gravel road ta Gaborone. 


Tfia naw road will be. tingle carriageway imf will run generally 
parallel to the existing read and railway. The pavement will consist of a 
gravel sub-base, a stabilised gravel bale course and surf ice dressing. The 
contract will ihdudc concrete s ff u ctnita crossing main water courses, 
Including the Shuhe and Tad river*. 


The construction period will be 24 months and tcsAler documents wUl 
be in the English language. 


It Is the intention of the Government to limit tenderer* to those 
companies suitably qualified to carry out such work. Companies interested 
in prequalffylng are therefore Invited to complete a questionnaire within 
she next two months detailing their resources and experience. Copits of 
the qoetrionulre may he obtained (ram the Consulting Engineers at the 
following iddrus:— 

Sir Alexander Gibb & Partner* (Africa) F. H- Kodcs KG r 
P.O. Box 416, 

Gaborone, 

BOTSWANA 


Tenders are being ranted for the construction of the first phase 
»ir?.?dv. du> i£i a eBt ? lc J* 1 Sana’a, the capital city of Yemen Arab 
Republic. Tho estate will be constructed and subsequently 
™ag2SL*or rhe recently formed Industrial Estate Development 
Authority. The international Development Association, an 
ll °L , tefsnwtional Bank for Reconstruction and 

Deielopment I World Bank), is providing finance towards the cost 
ot tne project 

Tbe contract will involve the development of about five hectares 
Of the Site and include the construction of an administration 
building, four factory buildings of 1,200 sq. m, each with “ north- 
nqnt roofs, roads, an electrical distribution system, a water 
supply system and a sewerage system. 

Tendering is limited W contractors who are nationals of member 
countries o& the World Bank and Switzerland. Contractors will 
be required to provide information regarding their financial, 
technical and management resources, and this information wifi 
be taken into account when considering tenders. 

The Authority will not be bound to accept che lowest tender 

the Industrial Estate Development 
Authority on 2otb July, 19 io, and will be available for collection 
■° ^5* a j 0r j, nd °n ® n payment of the sum of US. S200 
or wU i bedispatched by air freight on payment 
of an aditional sum of U.S525 (twenty-five). 

Tenders will be returnable personally to the offices nf the 
^, U ^ ^ d ^ n --V' T w e ^ e r ' 5 ana i a or sent by registered air mail 
««, E ^ te Development Authority. P.O. Box 

5M. Saha a (Cables: Mngammat. Telex: 266 Cenplan Sana’a). 

u ““ fhe en . d .° f o»ee hours on Saturday, 
te^onsiderwL 1875 ' tender arnv,B ff aff er that date will not 

Interested contractors in the Middle East and Africa should 
t f e Autiiorny by telex or cable. Interested contractors 
ra turn pc and the rest of the world should wntaet the ConsuJtina 
‘Enfnneer of tne Authority, Husband & Co- Consulting Engineers, 
bt. Ermms Caxton Street, London SW1 OQP (Cables: Husbanco 
London SWl. Telex: 91873B Husband). . -• 

General Director 
Dr. All A. Zabdra 


PEOPLE’S DEMOCRATIC REPUBUC OF YEMEN (RD.R.Y.) — PETROLEUM AND 
MINERALS BOARD (PJM.B,) announces the offering of the above shown .open areas in Al- 
Ghaida region of the 6th Governors te: — - t - ■ 

1. Terms are based on ‘Production Sharing ’ •- j'-' 1 

2. Maximum area is Ten Thousand square kilometers per single contract. ; ' ' ■ 

3. Minimum obligation should be supported by Letter of Guaranty, but not less than' 


seismic survey and drilling of two wells within the first 3 years. 


4. Cost of Recovery out of 40% for Company. The rest 60% is split as follows: Company 
12% PJJtB. 48%. - 


5. Realised price of excess cost recovery crude returns, to PJVLB., PJMJB. has alsp the v 
right to take excess cost recovery crude in MntL 


S' • 


V.re: 

T*TD, ■ 

">II 

L?"-' 




6. Old data are available for investigation at P MB. Office— Aden. - : ; • - v v • 

7. Please communicate before end of August 1975 with: . ’ ■ . * 

CABLES: • s Jv YNOC ; ADEN-' TELj^ 24155 
P-M.B. CHAIRMAN TELEX NO.: '' . 215 . A3> • 24993 . 


; 'The Financial Times Monday July 14 1975 
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£10m. water 

supply 

project 

TARMAC Construction has been 
awarded a contract worth almost 
f 10.2m. by the Yorkshire Water 
Authority. 

The 30-month contract— part of 
the Authority's project to aug- 
ment the water supply to its 
Eastern Division— entails the 
construction of the headworks of 
the River Derwent scheme south 


of Lqftsome Bridge near Barmby 
on the March, Yorks. 

Main items involved. axe: river 
intake works, a raw water stor 
age reservoir, water treatment 
works and pumping, station sub- 
structure. 

A 1,300m. long reinforced con- 
crete retaining wall, 13 metres 
high, will form the reservoir to 
contain 820,000 cu. metres of 
water, and the treatment works 
will comprise seven separate 
reinforced concrete structures. 

The contract -will incorporate 
site roads, 90,000 cu. metres of 
concrete,, and' will include, the 
installation of 11 km of pipes of 
assorted diameters up to 1.4 
metres. 


*■ r.xC^-.>VV.' s -' i 

- -. -v- - t* y. ■ — •At 


£6m: steel 
plant job 

HOLST AND CO. (Northern! has 
formed a consortium with 
Clugston Construction of Scun- 
thorpe to carry out a £6m. con- 
tract awarded by the British 
Steel Corporation. 

The contract is for civil 
engineering work on the bloom 
and billet mill plant at Nor- 
raanby Park steelworks. Scun- 
thorpe, and involves work on the 
soaking pits, blooming, roughing 
and finishing mills and 
associated cooling banks. 

Work-has already started on 
the two-year contract and' it is 
hoped to complete' a major part 
of it within the next 15 months. 
When 'the job is completed about 
60.000 cubie metres of concrete 
and 4,000 tonnes of reinforce- 
ment steel mull have been placed. 

Consulting engineers arc W. S. 
Atkins and Partners and the 
quantity surveyors Gardiner and 
Theobald. 

Projects 
in Kuwait 

JOHN CONNELL Mott Hay has 
been appointed as s true tural x con- 
sultant for three mixed develop- 
ments in Kuwait with a total 
value of £Sm. Design work is 
being carried out at the firm's 
U.K. head office in Croydon with 
assistance from staff based in the 
Gulf State. 

Mainly residential lower 
blocks, the' schemes include 
swimming pools, multi-unit shop- 
ping arcades and car parking 
facilities. John Connell Mott Hay 



£5m. road 
job in 
Somerset 


.WEARS HAS been awarded a 
£5m. contract by the Department 
of the Environment for the con- 
struction of a 6.4 km road to 
by-pass Wincanton and Holton in 
Somerset. 

The road will be between 
Riding Gate, east of W incant on, 
and Dancing Cross which is west 
of Holton on the A303. 

Dual two-lane carriageways are 
called for and there is to be a 
two-level interchange near 
Hawkers Bridge to give access to 


Wincantou. Also included in the 
contract is a 34 feet single 
carriageway Knk road which is to 
run between the A357 at Ancboi 
Corner and tfSe A371 at 
Holbrook. 

Other work includes bridges 
and vehicular and pedestrian 
under-passes. Completion is ex- 
pected in about 21 months. 

Wears has also won a further 
contract in connection with the 
construct inn of an advanced type 
or sludge disposal system at the 
sewage treatment works in 
Caernarvon, North Wales. 

Awarded hy the Welsh 
National Water Development 
Authority, the contract is for the 
construction of the supersmu> 
ture of a fluidised bed incinera- 
tion plant. This brines the value 
of M ears' work at Caernarvon to 
over £200.000. 


TERRAPIN 

MOBILES 
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was appointed by Kuwait 
architects. Salem Al-Marzoiik and 
Sabah Abi-Hamta. 

An associate British firm. Mott 
Hay and Anderson Electrical and 
Mechanical Services, is designing 
the services for the fully air- 
conditioned blocks. 

£2m. power 
station 
contract 

HIGGS AND HiU Civil Engineer 
ing bas been awarded a contract, 
valued at £L2m. for the main 
construction works at the 
2 80 MW Ocker HiU “B” generat- 
ing station. Tipton. Staffs.. 

Work involved will include the 
construction of four steel 
framed, brick clad, aluminium 
roofed turbine balls on concrete MO c T office hnilrtinp* and 

elevated air ^ intake filler are only occupied for some eight 
housings. Foundations will be out every twenty-four hours 

concrete and not at all over the weekend, 
chimney windshields. For twn-third^ 0 f its life, when 




Portland House, a four-level telecomm uni ca- 
. tions switching centre in Carlisle, costing 
£850,000, which has been banded over to 

HEATING AND VENTILATION 




the Post Office four months ahead or 
schedule by 1DC, of Stra/ord-upon-Avon. It 
is expected that installation of Post Office 
equipment wQl begin later this month. 


£3m. jobs 
for Matthew 
Hall 

MATTHEW Hall Mechanical Ser- 
vices bas been awarded contracts 
totalling £3m. 

The largest at £1.9rn. is for the 
design and installation, in con- 
junction with the Property Ser- 
vices Agency Mechanical and 
Electrical Engineers, of air con- 
ditioning. healing and electrical 
services for the new Inland 
Revenue Accounts offices lo be 
constructed at Cumbernauld. 
Dunbartonshire, for the Director- 
ate of Scottish Services. 

Another contract is for the in- 
stallation of air conditioning. 


heating and plumbing services af 
the Northampton bus station de- 
velopment for Northampton 
Borough CoudciI. 

This project will comprise a 
concourse below ground level; a 
bus terminus taking up tbc whole 
of the site area, a .single level 
car park and three floors of 
oflices above. 

Additionally, the company is to 
provide air conditioning, heating, 
ventilation, electrical amt fire 
protection services at a new 1 com- 
puter bureau to be built fur the 
British Steel Corporation al 
Rotherham, South Yorkshire. 

Other contracts are for the in- 
stallation of mechanical services 
for an office block at Crewe 
locomotive works for British Rail 
Engineering and for a 6 storey 
office block in Upper Tharoi-s 
St reel. London. E.C.4, for Invest- 
ment and Property Holdings. 


Fuel saved and dampness cut 


Heavy duty 
grouting 


•There will also be a two-storey 


a building stands empty, more 


control building, a single-storey may jj e wasted titan in 

control block, an amenities workin ° g bo ^ 
block, four transformer houses. <,...* . - 

a fuel transfer pump house, oil Switch-off is dependent on the 

plant bui/dings, fire protection Quesuon “at what point do you 
pump house and a flammable switch on again to reach the de- 
mate rials stc.ro- s,red workin K temperature by 

Vernal w^rks include fuel the time occupation restarts ? 
oil tank foundations and bund l J the system operates at » re 
walls, switchgear -foundations. duced level unnecessary- heating 
railway sidings, a.fue! unloading ?“f? n8 ' m,W weatier wl1 WdSte 
platform, concrete oil and cable IUBI - 

trenches, a 132kV . switchgear After a cold night it may take 
compound, road surfacing and six hours to reach working- 
irainage •_ temperature levels — after a 

Work is scheduled to com- mild night only two. And dur- 
mence in early July this year ing most of the heating season, 
and to take about two years to mild weather predominates. 


complete. 



ligwood 16' x 0.049". Cut to 
length and Forming Line. 

I & W V.1QQ0— Water Cooled 
1000 cfm Air Compressor. 
ngersoJ Rand XLE2 Water Cooled 
1000 cfm Air Compressor 
iayes Tracemaster Model TMA/D. 

2 spindle Auto Die Sinker 
tu-Way HG.300 Heater 
^mco Europa 31/D Folding 
Machine with autofeed 
continuous load feeders and 
batch counter. 

973 NewaU SA Cylindrical 
Grinders — High Speed 12' x 36' 
Angle Head, Plunge up to 
10" wide with copy 
Continuous 'mixing- plants by 
Gardner with pneumatic weigher 
by Darenth. Feed screw 
conveyors. Output up to 25 
tonnes per hour. Console 
controlled by single operator 

New 1971 

Mastic or rubber Vickers 
Transfecmix E1S0, new 1971. 
complete with 250 hp Thyristor 
drives (4 off) 

<.C. Flexowriters for Punching 
N.C. Programme Tapes— 

Rebuilt with 2 year Guarantee — 
Save up to 50% 
brk Lifts, Fully Renewed, large 
selection. 6 months warranty 
’urthtre and Sale of 
leconditioned Rolling Mills. 

Wire Drawing Plants, 

Levelling, Slitting and Coil 
Processing Equipment 
Wiedemann Turret -Punch Press 
S.1528 GEC Century Control 
Unit 15 tons capacity 1971 
lavensburg Face Plate Lathe 
Model P2Q-BZ3 
lerbert De Vlieg Spiramatic 
Jigmiil. Boreing', Drilling and_ 
Milling m/c. Series 43H/48 with 
Datatro! Mark 111 Numeric 
Control System. 1967. 
Immaculate condition - 
Hearing Type F/2700/168. Single 
Action. Two Point Suspension 
700 Tons Power Press 
bearing Type F4700/168, Singl* 

Action. Four Points Suspension 
700 Tons Power Presses 


Telephon e 
0742-2631 1 Ext. " 
/Telex S41 

£6,250 • as above' 

4- VAT. 

P.OJk.1 : as above 



£ 6£00 
+ VAT 
£2J50 
P.OJV. 


From 

£15.000 


P.OJL 


£75,000 

each 


Prices 

from 

£895- 

£h350 

P.OJL 

P.OA. 


£14.000 

4-VAT 

P.OJL 

£36,000 

-i-VAT 


£50.000 

■4-VAT 

£651100 

4-VAT 


as above 

01-253 6000 
031 556 9151 
• Ext. 513 


Tef. 02092-4357 


06284 71555 
Telex: 923969 


06284 71555 
Telex: 923969 


Dudley (0384) 
57453 


01-572 3451 
021-S56 0904 


01-606 705) 
Ext. 8 

061-339 3221; 

01-228 6555 


01-228 6555 
/ 

01-22B 6555 


Satchwell controls can elimin- 
ate the problem completely. The 
Satchwell Optimiser is an 
electronic programmer which 
senses the environmental condi- 
tions. both inside and outside the 
building, and from such factors 
computes the optimum time at 
which .to start the plant and 
^switches it on. 

Independent tests by the 
Department of the Environment 
made with the optimiser have 
shown that 25 per cent, fuel 
savings are possible in a system 
Already equipped with automatic 
Vontrols. With less efficient' or 
^adequate controls even greater 
savings — up to 50 per cent. — 
can be shown. 

The optimiser automatically 
relates the heating output to the 
programme, of occupation and 
the prevailing conditions inside 
and outside the building. 

As little as a 2 degrees C 
increase in room temperature 
could increase fuel consumption 
by 20 per cent, during heating 
periods. Yet the difference is too 
small to be. detected by people 
In the area, to any great extent 
Only fully automatic control 
gives the necessary close regula- 
tion of room temperature. Many 
beating •installations are inade- 
quately controlled and cannot 
give the accuracy required for 


IF TOU HAVE PLANT AND MACHINERY SURPLUS TO TOUR , f| 
IEQUIREMENTS. AND WOULD LIKE TO ADVERTISE IN THB COLUMN; 
PLEASE TELEPHONE MR. FRANCIS PHILLIPS ON 01-236 OIP®- 






BUYING AND SELLING 


ALL PL AWT - MACHINERY • OFFICER 
-QUIPWS-YT - CO.vIMERCJ-AL VEHICLES 
industrial property • catering sguipmen. 
GARAGE 'EQUIPMENT • .AGRICULTURAL .MACHINES'! ETC. 

INDUSTRIAL 


EVERY MONDAY PRICc lOp 

ORDER FROM YOUR NEWSAGENT OR S = 
FOR iAiviPLi COPy A NO O-T.1- -i’ > O 
LINK HOUSE DEPT- FT 
•TEST ST. • POOLE • DORSET SHIS ILL 
7- LEPHQNE: POOLE 


maintaining working climate 
within such fine limits.- But the 
potential energy savings fully 
justify the installation of equip- 
ment that will give the necessary 
fine control. 

Satchwell Control Systems. 
PO Box 57, Faraham Road, 
Slough. Berkshire SL1 4UH. 
(0753 23961.) 

Condensation 

Condensation results. from 
excess moisture in stagnant air 
and is a major problem in many 
industrial and domestic, build- 
ings, frequently when walls have 
been insulated and double glaz- 
ing applied. 

Attempts to get rid of such 
condensation often waste energy 
and because of this Aidelle. 
Products, a subsidiary of Airflow 
of High Wycombe, have designed 
Humidivent, a .system which 
effectively prevents condensation 
and reduces energy loss. Humi- 
divent has been specifically 
designed to deal with condensa- 
tion in domestic premises, 
although simple modifications 
give it a wide potential applica- 
tion in factories, offices, ware- 
houses, schools and hospitals. 

Developed to meet the speci- 
fications of the Property Services 
Agency of the • Department of 
the Environment by Aidelle 
technical staff in close co-opera- 
tion with the senior engineer of 
the PSA, Humidivent consists 
of a small centrifugal fan. 
mounted in the loft of a house, 
where a low-level thermostat 


regulates air temperature and 
.solar gain. This largely corapen- XC^lIl 
sates for any beat loss caused by 
the outward flow of air. even in 
winter. A high-level thermostat 
is available to exclude very hot 
air. 


Air from the fan is passed 
down the building through a 
central duct. There are extract 
fans at various key points, par- 
ticularly the outer walls of the 
kitchen and bathroom where the 
highest’ levels of condensation 
are likely to occur. These fans 
are linked to electronic sensor 
•devices called ** Dewtrols." When 
moisture rises to a predeter- 
mined level the Dewtrols switch 
on the fans and condensation is 
rapidly removed. 

Humidivent can be linked, 
through a two-stage thermostat, 
to any conventional central beat- 
ing plant, so that the tempera- 
ture of ihe air drawn in to 
replace extracted moisture is 
adjusted to the correct level. Air 
filtration and pressure can also 
be continuously maintained. 

At -the present stage of 
development, the Humidivent 
package consists of a centri- 
fugal fan with dust filters; 
flexible ducting; flush-mountable 
extract fans with filters and 
draught flaps:** Dewtrol ** control 
unit and sensfas; Aidelle room 
thermostats and^ low and high- 
level loft thermostats. 

Aidelle Products Is at Lan- 
caster Road. High Wycombe. 
Bucks. HPlfi 3QP, High Wvcombe 
25252. 


A FREE - FLOWING high 
strength epoxy resin grouting 
system, said to be capable of fill- 
ing gap widths from 1 to 9 ram.. 
has been developed by Chemical 
Building Products. Cleveland 
Road,' Kernel Hempstead, Herts.. 
HP2 7DP (0442 2101)— a Fosroc 
International company. 

Known as Conbex EP 637 LV, 
the low viscosity grout is in- 
tended for filling gaps beneath 
heavy crane and transporter 
rails, high speed turbines and 
centrifuges, drop forges, recipro- 
cating machinery and any other 
equipment subject to heavy 
cyclic loading. 

In a pre-measured two-pack 
form f 1.5 litre packs), the grout 
is said to exhibit low creep under 
sustained load, and to reach a 
compressive strength of 60 
N/sq.mra. and a tensile strength 
of 35 N /sq.mm, within seven 
days of placing. 

Once cured, it is non-shrink, 
adheres strongly to most sur- 
faces. and will withstand cor- 
rosive chemicals and low 
temperatures. 


Hybrid of 
wood and 


plastics 


PLANT AND 
MACHINERY 


CANCELLED 

EXPORT 

ORDER 

Owrine n oncdbiion. diene withes 
to dispose of two Mark Thomson 
model 830 concrete pump rosd trailer*, 
fitted with Starry, compressors and 
comp fete with spare parts and piping. 
£35,000. 

HATFIELD 6 23 33 

EXT. 202. 


Lloyd’s 
will be the 
watchdog 

LLOYD'S REGISTER is to 
certify, the reinforced concrete 
Central Platform being built by 
Howard Doris at Loch Kisborn 
for the Ninian Group. The plat- 
form is intended for installation 
in the Ninian Field in 1976. 

It . will carry out design 
appraisal of the primary’ 
structure and undertake shop 
inspection of steel reinforce- 
ment, steel sections and plate at 
steel mills in the U-K. and over- 
seas. Inspections will also be 
carried out at the manufacturers' 
works of pre-stressing tendons 
and pre-cast concrete, elements. 

It is estimated that 8,500 tons 
of reinforcing steel, 4,000 tons 
of pre-stressing steel and 250.000 
tons of concrete will be required 
during construction. 

Lloyd's Register will also 
survey all site construction work 
and provide a towage certificate. 
Surveyors will witness the tow- 
out and emplacement of the 
structure at the Ninian Field as 


a prelude to the issue Of a final 
Certificate of Fitness. \ 

Institute \ 
of Building ’ 
conference 

THE INSTITUTE Of Building’s 
annual conference is to be held 
on November 12 at the NFBTE 


CERTEX. a company. In the 
plastics division of Glynwed. is 
marketing Sonwood, a new 
thermoplastic material. 

Sonwood is an intimate mix- 
ture of pvc and wood-flour which 
can be extruded into strips, solid 
profiles and heavy tubular or 
bolloy components. Inclusion 
of wood greatly, increases the 
rigidity of profiles over that of 
those made from pure pvc. 

The material is hard-wearing, 
resists abrasion and does not 
swell or change shape in damp 
conditions. It can be produced 
with an integrated wood grain 


finish, and can be sanded and 
polished without loss of ihe 
grain cffeol. 

Sonwood ran be machined, 
nailed, giued and painted in (he 
same way as timber, against 
which it is competitively priced. 

It would be used mainly .in 
the building industry for floor- 
ing, edging strips, door frames 
and shutters. 

Cortex is at 23. Rothschild 
Street. West Norwood. London. 
S.EJ7 (01-751 1011). 

Laboratory 
extension 
and housing 

MIDDLESBROUGH Regional 
Organisation of Wimpey has won 
a contract worth £2.5m. for ex- 
tensions at the existing labora- 
tories of the British Steel Cor- 
poration at Grangelown. Cleve- 
land County. 

The project comprises a major 
extension to the pilot plant 
laboratories. The scheme also in- 
corporates a 3-slorey office and 
laboratory block. 

Included in the contract is a 
canteen, boilerhouse. services in- 
stallation, external works and 
drainage together with a high 
clement of mechanical and elec- 
trical process services. 

The consulting engineers ami 
architects for the project aie 
Husband and Co.. Sheffield. 

Corporation of Manchester has 
awarded two contracts together 
worth more than lim. to the com- 
pany. Both contracts are Tor 
bousing in brick construction, 
together with external works. 

Both contracts are due to start 
this month and to be completed 
by August 1976. 


A. Monk to 
construct 
£fm. bridge 

A 1750.0011 con lead for the i-.m- 
.structinn of Kales Cabin Flyover. 

a fnur-.span bridge, immediately 
.south of the present crossing. of 
tile Al qnd ihe Ai505 beturen 

the villages or Chusicrtun and 
Aiwa lion, in Cambridgeshire, 
has been awarded lo A. Monk. 

The flyover will have spans 
of 72.5, 27. and 12.5 metres 
respectively »f insim mncrele 
for the side spans and tlaniluni 
preslressed concrete beams fur 
the main spans. The skeleton 
abutments and leaf piers will be 
in reinforced concrete and 
founded on Imiesume at a 
shallow deplb. 

Roadworks included in Monk's 
21-incinth contract will be on 
embankments up to S.5 me l re- 
in height wiih 7.:t nicires 
earn anew ay. .In net mu-, will bn 
provided at either end of tin* 
work- and some ri-cnnstnicM«ii 
on the Al will In* necessary. 

Police give 
Laing new 
charge 

IN PROCESS nr completing 
Wrexham Police Headquarters. 
John Laing Construction's nnrlii 
west region has won another 
contract from tin* North Wales 
Police Authority — to build a 
sub-divisional bead quarters and 
traffic group garage at Mold. 

Valued at £650.000. H will 
involve the construction of a 
headquarters ami cell block 
building ahd a garage, workshop 
and car-parkins complex, the 
installation of services, and land- 
scaping and external works. 
Work has just started on the 
King Street site and is due for 
completion in IS months. 

The headquarters and cells, 
which will have a total area or 
18.300 square feet (1.700 M2', 
will be generally of three storeys, 
with a fourth storey over part of 
the building to house plant 
rooms and with a single storey 
cell wing. 

The headquarters section or 
the building will include a public 
inquiry office, small local com- 
munications room. lounge, 
canteen and a rest room- It will 
be of reinforced concrete frame 
construction with pre-cast con- 
crete floors, in-si tu concrete stair- 
cases and insulated metal deck 
roors. There will be facing 
brickwork on the external walls, 
brick and block internal parti- 
tions and aluminium windows. 


• Verenigde NBM Bedrijven of 
The Hague has been appointed 
to handle sales and installation 
of the Cbarcon GRC sewer lin- 
ing system in the Benelux 
countries and in the Ruhr. Glass 
reinforced cement sewer linings 
are being manufactured for 
Verenigde NBM by Charcon’s 
Dutch company, Charcon Ring- 
vaart of HlUegom. 


Leaky Roofs? — Damp Walls? 
CURE THEM NOW WITH 
NUCOTE 

Simple to use one coat treatment 

NUTHANE 

Unique polyurethane damp- 
proofer 

Send for details to: 
Nucote Plastics (Torquay) Ltd., 
Freepost Torquay TQ1 IXS 
Devon. 

Tel: Torquay (0803 ) 22799. 


Conference Centre. London. 

Speakers include Peter 
Trench, chairman of V. J. 
Lovell (Holdings): Haydn W. 
Smith, chairman of the National 
Joint Consultative Council; R. E. 
Calvert, planning and training 
manager. Sir Alfred McAlpine 
and Son (Southern); C. N. 
Grummitt, director of human 
resources, Drake and Cubitt 
Holdings; and A. Pullinger, 
chairman, .Ha den International 
Group. 


Cairo roads 


project 


We're in London 
to help 
oversee your 
overseas financing. 



DETROIT 
BANK 
& TRUST 


Commercial Union Building 
P.o: Box No. 151, 

St. Helens, 1 Undershaft 
London, EC3P, 3 ET, England 
Telephone: 01— 283 4851 


A CONSORTIUM .or Ward. Ash- 
croft and Parkman.’ Liverpool, 
Parsons JBrinckerhoff Quade and 
Douglas Inc.. New York, and 
Sabbour Associates. Cairo bas 
been appointed by the Egyptian 
Ministry of Housing and Recon- 
struction, to provide consultancy 
services for the planning of 
radial highways in the greater 
Cairo area. 

A transportation and land use 
study will be carried out and a 
10 -year development and invest- 
ment programme prepared. 


• A contract, valued at £286.000. 
bas been awarded To Rush and 
Tompkins (Civil Engineering), 
by Nottingham City Council. 
Work on the contract, tor the 
construction- of about a quarter 
of a mile of dual carriageway 
and a quarter mile of single 
carriageway' at Queen’s Drive, 
Nottingham, including sewers 
and a. pedestrian subway, will 
start in August. Completion is 
dne within nine months. 

• Petrochemical Industries Com- 
pany, PIC, has awarded Copp£e- 
Rust SA Brussels, a $lOm. con- 
tract for the expansion of an 
existing urea plant at Shuaiba in 
Kuwait/ It is aimed at increasing 
present capacity from . .585 to 
above 1,000 tons per day. 

• W- H. Wood (Hastings) has 
been" awarded a Civic Trust 
Award for the building of six 
private' houses and four fiats at 
Meryoo Court Rye, Sussex, in 
conjunction with Enterprise 
Estates (Southern Y Architects 
arc Le Fevre Wood and Royle. 



accommodating 


To solve the problems of providing industrial accommodation, the architect 
has to be almost infinitely flexible, both mentally and technically. Crendon 
framesare^lesigned to contribute to thatflexibiliry-by their range, their variety, 
and the ingenuity of modular engineering. Crendon show just how accom- 
modating concrete can be . . , 

The Crendon Metric 4 is a fast f’ 
practical and economical system of ' 
concreteframing for the widest range v ... 
of industrial budding requirements. 
in this new building for Builders : 

Merchant Western Trading Co. j 
Gloucester Ltd„ spans of 21 metres 
provided the maximum clear storage 
and handling areas required. 


Thotswhy 
Ihe building industry has 
confidence in Crendon 

CRENDON CONCRETE COMPANY LIMITED 

SOUJWeWThanw BdL Long Crendon. Aylesbury. Bucks. HP18 9BB Tel; Long CreudOft 20S4S1 

• T NORTHERN Rawdrtte Read. Gooie, N. Humberside Tel : Goole 4201 

-—.is* SCOTLAND She Us, Lanwfcshire ML7 5BP Tel ; Shore; 20261 
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Getting back 
to normal 


Given the situation in which 
the country found itself — 
notably a high and rising rate 
of wage settlements at a time 
of falling output combined, with 
a special relationship between 
the Labour Government and 
the TUC — there was much to 
be said for the introduction of 
a temporary but drastic incomes 
policy. Such a policy offers at 
least the hope of achieving two 
. important objectives in the 
struggle against inflation— a 
sudden change in the general 
..state of expectation about the 
future course of prices, and a 
level of unemployment con- 
siderably lower than the state 
of world demand would other- 
wise have forced upon us. How 
far these hopes will be realised 
has yet to be seen. 

Let us assume, however, that 
the new policy brings about the 
main result it is designed to 
achieve — a redaction in the rate 
of inflation to 10 per cent by 
the autumn of 1976. It is not 
too soon to point out thar this 
result will be achieved only at 
a serious cost and that ail those 
concerned should already be 
thinking about ways of getting 
away from tbis emergency pro- 
gramme and back to normal. 

Heal incomes 

So far as pay settlements are 
concerned, the Government's 
policy is bound to cause serious 
inequities between one group 
of workers and another. Some 
unfairness is certain to arise 
whenever a ceiling on new pay 
increases is brought suddenly 
into force. The sense of 
unfairness is likely to be 
magnified on this occasion, how- 
ever. by the fact thar those who 
have been working hardest 
inside the TUC to gain accept- 
ance for the idea of incomes 
restraint represent unskilled 
workers and that the ceiling 
has therefore been set as a fiat 
sum of money all round rather 
than a percentage increase. 
Skilled workers may well resent 
this bias towards egalitarianism, 
especially since several years 
of rapid inflation and incomes 
restraint have combined with 
progressive taxation to make 
real pay differentials already 
much narrower than they used 
to be. 

But business executives have 


even more cause for resent 
meat, especially in view of the 
fact that no pay increase what- 
soever is to be made above the 
£8,500 level, and their real 
standard of living is likely to 
decline (not relatively but 
absolutely)- even further. Such 
a state of affairs cannot persist 
for long without either im- 
mobilising the labour market 
and Inhibiting, initiative or 
encouraging widespread evasion 
of official policy. 

Re-entry ” problem 

The longer controls on in- 
comes and prices are main- 
tained, in short, the more in- 
flexible and inefficient the 
operation of tiae -economy is 
likely to became. Yet past 
experience, in other countries 
as wen as this, has shown that 
it is difficult to move from a 
regime of controls to one which 
is entirely free of them: pent- 
up forces are suddenly re- 
leased and tile .problem of in 
flatten may become serious 
again within a short space of 
time. The Government appears 
to be well aware of this diffi- 
culty. and .toe White Paper 
refers both to anti-inflatioray 
policies maintained over a 
number of years and to the 
reaching of an agreement about 
ways in which " Co arrange our 
affairs " so as to prevent rapid 
inflation from re-emerging. 

If the Government has only 
the need for what Mr. Wilson 
calls “ re-enlay " in mind, well 
and good. But if members of it 
are flirting with the idea which 
has dong been popular with 
some officials in charge or 
economic pobicy, that control of 
incomes should be a permanent 
tool of economic management; 
they should come out into the 
open. We ourselves believe 
that m comes policy can be no 
more than a temporary expedi- 
ent inevitably accompanied by 
many disadvantages, and that 
the proper tools for regulating 
the economy >in all but abnormal 
times are fiscal and monetary 
policy. Only the proper use of 
fiscal and monetary policy can 
make 'the present policy effec- 
tive. The debate winch should 
begin at once should be about 
how to get back to the use of 
these tools alone as rapidly as 
possible. 


Helsinki is not the 
end of the road 


AT THE end of this month 
heads of Government from 
almost ail European Stales, plus 
the U.S. and Canada, are likely 
to meet in Helsinki for the final 
stage of the European Security 
Conference, it will bo an almost 
unprecedented occasion and 
indeed one would have to go 
hack tn Jhe Congress of Vienna 
to find a remotely comparable 
gathering. 

Force cuts 

The Security Conference has 
gradually become synonymous 
with European detente, not 
least because the Russians, 
whose idea the Conference was. 
wanted Jt to be so. This is not 
necessarily a bad thing in itself 
since the West was able to ex- 
tract certain concessions from 
the Russians— the easing of the 
situation in Berlin, for example, 
and the opening of talks on 
East -West force reductions — as 
the price of allowing the Con- 
ference to take place. But how- 
ever well the West has 
negotiated, the Geneva stage of 
the Conference has produced 
very little. Essentially its re- 
sults will acknowledge the 
status quo in Europe, which is 
what the Russians wanted, in 
some relaxation of the move- 
ment of people and ideas be- 
tween East and West which i.s 
the price the Russians were 
willing to pay. 

Once again the West is not 
necessarily a loser. The Atlantic 
Alliance showed not the 
slightest sign of intervening in 
Eastern Europe — in Hungary in 
2956 or in Czechoslovakia in 
l3fiS— even before the aintiis 
quo was formally acquowledged, 
so there is no harm in the 
Alliance making a commitment 
not to do something it never 
intended to do in the first place. 
Indeed it is arguable that a 
formal recognition of the status 
qua adds to stability in that it 
amounts to a recognition of the 
need to preserve- the. balance, of 


power, which is a more certain 
way of keeping the peace than 
the more ideological confronts 
lion of the past. 

If this Is the case, there should 
be no question about the npxt 
moves once the Security Con- 
ference is concluded. They 
should be to add a military 
dimension to detente by seeking 
a mutual reduction of armed 
forces. The force cuts talks in 
Vienna to this end have so far 
made virtually no progress with 
the Russians still refusing to 
accept the Western proposal that 
there should be cuts by both 
sides in Central Europe down 
to common ceiling. Yet the 
Western proposal is based on 
the same principle of achieving 
a balance of power as is 
inherently part of the aims of 
the Security Conference. If 
the Russians want to show their 
good intentions here. They can 
do so by being more forthcom- 
ing in Vienna and Western 
leaders should not hesitate to 
say so at 'the Helsinki summit. 

Indian Ocean 

The second point that needs 
to be made strongly m Helsinki 
is that detente is indivisible. 
There is no point in the West 
agreeing to the status quo or 
force reductions in Europe if 
the Russians simply use the op- 
portunity to expand elsewhere; 
for example in the Indian 
Ocean or the Mediterranean. 
This is very largely a matter 
for the Americans who have 
found that despite their grow- 
ing rapprochmcnt with the 
Soviet Union in many areas, 
competition in others, such as 
the liiddle East of the Indian 
Ocean, has continued to grow. 
Yet the point can also be use- 
fully be made by Western 
Europe. The cold war in Europe 
may be over because both sides 
have recognised that the stakes 
are too high, but that is no ex- 
cuse for transferring it some- 
where- else.- 

•■*.**%** • 









BY JOHN ELLIOTT, Labour Editor 


J UST ONE YEAR AGO the 
TUG and. Mr. Michael Foot, 
Secretary for Employment, 
were preparing to celebrate the 
demise of the Pay Board, that 
maligned administrator of the 
Tories’ pay policy whose death 
was secured by the TUC as odo 
of the Government’s down pay- 
ments on the social contract. 
Now, 12 months later, ministers 
and TUC leaders will, along 
with the CBL be considering 
who should monitor the' new 
White Paper pay ' ' restraint 
policy and who should carry the 
burden of telling the Price Com- 
mission which companies must 
have price rises stopped because 
they have broken the pay limits. 

This is the third formal pay 
polity imposed on industry in 
ten years, and the sixth wages 
policy if one includes, the 1964 
Labour Government's pre-freeze 
attempt at .voluntary restraint, 
the Conservatives’ informal 
strategy of -1970-72. which pre- 
ceded the pay freeze, and the 
entirely voluntary social con- 
tract wage guidelines of the 
past year. - . 

Each of these policies was 
hailed as a potentially success- 
ful strategy, each sowed the 
seeds of its own destruction, 
and most helped rear a subse-. 
queat crop of inflationary 
settlements. Perhaps the prob- 
lem was that they never gained 
the wholehearted acceptance of 
industry and the public. Except 
those administered by the Con- 
servatives with a rigidity which 
not only killed off the policies 
but also swept t!he Government 
from power, none was operated 
wirh lasting confidence by those 
who designed them. Neverthe- 
less. each, policy enjoyed a 
period of success except for the 
past year’s wage guidelines, 
which were inflationary as soon 
as they were written down and 
which actively helped to con- 
solidate pay rises at around the 
20 per cent, mark before boost- 
ing them to 30 per cent, or 
more. 

Undersold by 
everyone 

The other point about the 
last year's guidelines is that 
they were undersold by every- 
one involved from their incep- 
tion. TUC leaders were not 
willing, having just removed 
Che Conservatives over wage 
restraint, to stress the restraint 
aspect of the guidelines. 

The fate of these past policies 
underlines the crucial import- 
ance to the new policy of the 
Government and TUC activity 
mounting a hard sell operation 
for it. The TUC wields immense 
potential influence through its 
network of local -trades councils 
which, with the active help of 
unions such as Mr. Jack Jones' 
TGWU and Mr. David Basrtett’s 
GMWU, could be harnessed to 
help ensure that, this time, the 
policy is not undermined at its 



The Chan cell or aftd the Employment Secretary flank the Prime Minister at last week's unveiling 
of the latest anti-inflation policy. Only a year ago, the Employment Secretary and the TUC were 
preparing to celebrate the demise of the Pay Board. 


inception by powerful small 
groups -such as oil. tanker 
drivers. 

"What has happened in the 
past also illustrates the fact that, 
unless employers,, who are fre- 
quently to blame as well as 
unions for undermining pay 
policies in the interests of their 
own individual businesses, are 
also harnessed into general sup- 
port the policy may well fail. 
The special significance of this 
is that it looks at -present as 
though the success of the policy 
will rest on how it is. operated 
in the private as opposed -to the 
pub lic sector. 

Public sector 


claims 


This is because, surprising as 
it may seem after all the public 
sector troubles of the past few 
years, there is no early poten- 
tial confrontation building up 
in the public sector. The main 
round of negotiations .do not 
start here till the autumn, 
although negotiations for 9.500 
atomic energy workers start 
soon. 

But the first main and poten- 
tially mtiUouK groups are .the 
1,25m. local council and hos- 
pital manual workers whose 
unions have already decided to 
claim irises of up (to 334 per 
cent, to take their lowest mini- 
raura rate up from £30 to £40 
a week. These negotiations, 
however, are dominated by the 
TGWU and -GMWU; they will 
weigh in against the third union 
involved, the National Union of 
Public Employees. whose 
general secretary, Mr. . Alan 
Fisher, voted against the policy 
at last, week’s TUC general 


council meeting. It seems in- 
conceivable that NUPE would 
thee stand out for more titan 
the £6 limit The next nego- 
tiations are in the gas and 
water supply industries, where 
Mr. Basnett will, -presumably, 
curb his national GMWU nego- 
tiators to (the £6 with Little 
trouble. 

In the electricity supply in- 
dustry Mr. Frank Chappie, the 
leading manual workers' nego- 
tiator. will almost certainly 
abandon his recent militant 
stance .and- settle for £6. 
although his colleague, Mr. John 
Lyons of the Electrical Power 
Engineers, whose members are 
broadly in the £5,000 to £9,000 
a year band, will try to gain 
more. 

Following on from this, the 
National and Local Government 
Officers’ Association, which 
dominates most public sector 
white-collar negotiations, has 
already adopted a flat rate 
approach for the next wage 
round and, assuming the new 
policy is still in force when its 
negotiations .start late next 
; spring is unlikely to , cause 
much trouble. This leaves only 
the railwayman, who seem un- 
likely to buck a general trend 
of acceptance, and the- miners. 

No firm prediction can be 
made about them, not surpris- 
ingly. Much depends on the 
highly unpredictable effective- 
ness of the National Union 
of Mine workers’ -moderates. 
Equally important will be 
whether the Communist Party, 
which is adaznahtly opposed to 
the White Paper policy, decides 
to turn this opposition into 
practice or whether it decides 
that the mood among union 
members during the coming 
year is not ripe for a confronta- 
tion. 


’• The dilemma facing the Com- 
munist Party in these and other 
negotiations illustrates one of 
the matin worries of some senior 
union leaders. This is that, 
white the £6 policy may survive 
most major negotiations in the 
coming months without serious 
upsets— although not of course 
without many minor troubles — 
the national mood which has 
made the launching of the 
policy possible this month 
may be irretrievably soured by 
mid-winter following a fresh, 
spate of high price rises and a 
continually rising trend of un- 
employment 

Such a development could 
create a situation in which a 
potentially militant group like 
the miners might move into 
confrontation with a Govern- 
ment whose Prime Minister and 
Chancellor roundly declared last 
week with an almost Heath-like 
commitment: " There will be so 
special cases." 

(TUC and CBI leaders will* 
shortly be discussing setting up 
a joint "sieve” through which 
cases presenting, as the TOC- 
White Paper guidelines put it 
“a serious difficulty” could be 
sifted before being passed tin to 
the Advisory Conciliation and 
Arbitration Service for arbitra- 
tion; — assuming the A CAS wants 
to .operate what could be seen 
as a quasi-Pay Board type of 
role. But when the TUC 
designed this escape route, it 
was in the hope that it would 
be used by relatively unimpor- 
tant groups with 4 genuine new 
complaints rather than to buy 
Off industrial power.) 

Concern about the policy's 
credibility being undermined 
if wage restraint is not rapidly 
followed by a slowdown in the 


ratt' of - price arises and of un- 
employment may also make 
some union leaders toth to urge 
their local officials to gb out 
and sdJ the new pay policy. 
Some feel that tins could put 
too much strain, on kraal union 
officials who, taming actively 
sold low pay rises, would then 
be directly in the firing line 
for later resentment 

The main private sector prob- 
lem wnll be. in the engineering 
industry (once the electrical 
contracting Industry has agreed 
to modify a deal it 4«s for next 
January). Here a national pay 
deal expected neat May might 
have to be shelved, till August 
because all the £6 pay limit will 
have been used up, fixsftly to 
implementing two national 
minimum rate rises already 
negotiated for the coming seven 
months, and secondly in local 
factors’ and company pay deals: 
In addition,; the Government 
will have to make dear whether 
these two rises can be paid 
despite -the fact toot they trill 
add more than £6 to some pay 
packets once overtime *rnd other 
extras have been, included. . 

• This doubt over whether pay- 
ments should be allowed illus- 
trates the vagueness of the 
..White Paper pay' guidelines, 
which will have to be sorted 
out in many industries, espe- 
cially those covering the some 
4m . workers who have current 
deals, like the engineers, still 
containing future pay rises. It 
seems that these rises will be 
allowed but will have to be 
counted as part of the £6 next, 
time round. It is for this reason 
that the opposition of Mr. Hugh 
Scanlon's AUEW to the social 
contract and all wage restraint 
may have to be tested, since 
there will be no money left for 
a natural wage, deal in .the 
coining wage round. 

- Other private sector problems 
will also arise through inter- 
union rivalries, frequently 
hinging on craftsmen’s .deter-, 
mination not to have their pay' 
differentials eroded. 

It is this sort of problem, 
coup.Ied with the ability of men 
on piecework schemes to boost 
earnings, that could fead to 
trouble, as could resentment 
among higher paid supervisory 
and ■ other .. . workers about 
differentials. The 1 ; fact that the 
civil service unions have per- 
suaded the Treasury to allow 
career-oriented formal incre- 
mental pay rises in addition to 
national pay negotiations — 
which will mean civil servants’ 
receiving an average of £5 a 
week .each on top of the £6 
limit — will also anger some 
other white collar and manual 
worker groups. -, — • 

. Low paid 
areas 

Other potential sources of 
■militancy in the private sector 
could be low paid areas such 
as clothing and the retail trade. 


as well- “ as sections of the 
engineering industry employing 
a lot of women, where employ- 
ers may try to pay less than 
the £6. The TUC has made it 
dear it' considers that all 
workers have a right to claim 
£6, and yesterday Mr. Jack 
Jones told me: “The policy of 
the TGWU is that no one should 
get less.” Tbis ts also the 
broad approach of the GMWU 
and it seems quite possible that 
these unions might be prepared 
to back strikes aimed at secur- 
ing the full amount. 

Meanwhile there are other 
problems: still to be clarified in 
the guidelines. These include 
the question' of whether -the £fi 
has to be applied as a bonus io 
earnings or whether industries 
could, for example, pay it as a 
£4 addition to basic rates tn 
yield £6 on earnings. Sonic 
industries may. be tempted to do 
this, especially since it would 
lead to a higher increase fur 
those whb work, long overtime. 
Another point not clear is 
whether 4he cut-off limit - for 
rises tow to be £8.500. since this 
was only w recommended ” by 
the Government as a “ modifica- 
tion ” to the TUC’s £7,500 figure 
which still appears in the 
annexe to the White Paper. 

The existence of this annexe 
Is perhaps the most revolu- 
tionary thing to happen in the 
whole development of he policy. 
The annexe provides the wage 
guidelines on which industry 
will work and is the Wages sec- 
tion of th TUC's new social con- 
tract document. possibly for the 
first time, -therefore, a Govern- 
ment White Paper includes the 
policy document of a vested 
interest organisation. ;. This 
illustrates the skill with which 
the TUC has acted in 4he ' con- 
sultations with the Government 
within the social contract con- 
text of Government -TUC 
co-operation. 


Basic TUC 


doctrine 


This fits in with the basic 
TOC doctrine - of broadening 
industrial' democracy so that 
unions... have 'an, active and 
.direct. influence atoll levels of 
the economy— not just within 
individual industries or com- 
panies. If such co-operation, 
with its overtones of the cor- 
porate state, lead, as seems quite 
passible, to the annual Trades 
Union Congress approving the 
policy by as much as a 6m. to 
3m. majority, and if the pay 
policy then sticks so that" the 
rate of wage rises does come 
down from around 30 per cent, 
to perhaps 10 to 12 per cent., 
it will be a major advance for 
current TUC thinking. This 
week, however, the TUC is well 
in advance nf the thinking of 
many of its members and there 
is' a lot of persuading to be done 
if .the[ policy Is to survive the 
pressures of the coming year. 


MEN AND MAHERS 


Paying for the 
Rovex success 

The last few days have seen 
same unusual director's pay- 
ments- There was the £161,000 
paid back by Michael Buckley 
to Charrington. Gardner, Locket 
to cover commodity trading 
losses in Buckley's Dundee. 
Perth and London before CGL 
took it., over. Then there was 
the £139,610 compensation for 
Basil Glass when he moved 
from chairman to first honorary' 
president of Vantona. And with 
news of a Rights call to raise 
£505,000 after expenses, share- 
holders in Dunbee-Combex- 
Marx also get details of two 
directors selling back to the' 
company shares in a subsidiary 
which they had porch ased from 
DCM at one-fiftieth of the price 
two years before. ' 

. What has happened goes back 
to the liquidation of the Lines 
Brothers toy group. In the 
ensuing &e)l-up; John Bentley's 

Barclay Securities drew the 

short straw jn paying £5.3m. for 
the “ lug wheels ” side o£ Lines 
in the shape of Tri-ang Pedigree 
1 19711. Dunbee-Combex-Marx 
came io a little later to pay the 
liquidator £3m. for Rovex Tri- 
ang. 

What DCM had bought to add 
to its toy range included 
Hornby model trains. Frog 
plastic model construction kits, 
Scaloxtric slut-racing cars, Sindy 
and Pedigree dolls. Th^se are 
good names in toyland, but 
although DCM felt able to fore- 
cast profits from them straight 
away, it has also said that 
Rovex was losing. film, a year 
when DCM began to sort things 
out. The two men largely 
responsible for the purchase 
were Isadora Shuiman and 
Colin 'Williams, both DCM 
directors, to each of whom 1,000 
shares in the new Rovex sub- 
sidiary were sold at £1. 

Since these arrangements 
early in 1972, Rovex has pro- 
duced £1.5ra. profits for DCM, 
with DCM's joint managing 
iKflrecior Richard Beecham sure 


that tbis year will see it 
improve on last year's £l.lm. 
figure. The figures are in prac- 
tice better than they look since 
Rovex had substantial tax lasses 
available front the Lines days. 
Though these may run out this 
year, it means, for instance, that 
there has been no provision for 
any Corporation Tax against 
Rovex profits so far. 

To reward this success, the 
DCM Board last year decided. U) 
buy back the Shuiman and 
Williams shares at £50 each, 
wliich values the whole Rovex 
equity at £5m. ** We paid £3m. 
for Rovex. a lot of money. The 
two main Board directors were 
asked to put their money where 
their mouths were -and buy 
shares," explains Beecbam. If 
Rovex had gone wrong, they 
would have lost their money and 
got the sack. That is -the way 
we work, and it has produced 
the results. “ So Williams sub- 
scribed £1,000 in 1972 and last 
year received £50,000 for his 
Rovex shares:'* Shuiman. DGM*s 
finance director, subscribed on 
a lOp partly paid basis, so has 
recouped M9.100 for a £100 
outlay. Beecham agrees you 
might call this an' “ executive 
incentive ” scheme. 

The company believes in pay-- 
ing by results — its boardroom 
payroll- went up 62 per cent, last 
year. With the Rights issue to 
reduce short-term borrowings 
goes a forecast, subject to five 
assumptions, that profits will 
“rise, again'* on last year’s 
£2.8 rn. '.figure. Beecham. argues 
that even In ' recessions parents 
are reluctant to admit, to their 
children that they have not the 
money to buy. ioys- 


espied Robert McNamara, the 
president of the World Bank, 
and his faithful aide William 
Clark — both travelling Tourist 
in accordance with the austere 
policies of their institution 
whose primary duty is the care 
of the -poor. 

No such inhibitions worried 
Dr. Johannes Witteveen. the 
managing director of the IMF, 
however. He aod his lady were 
firmly esconced in the First 
Class section of the aircraft. 
^Uter a suitably lavish repast, 
the chief banker to the indus- 
trial world strolled aft for a few 
words with the chief benefactor 
of the less fortunate. 


adviser to it in the past, stood- 
unsuccessfully for it in locat 
elections and could probably 
have had the Leicester West 
seat in 1970 but withdrew from 
the short-list. He has also — 
for a propaganda role — ■ got a 
very persuasive broadcasting 
ma nner. 

To hring in Daily Mirror men 
to run a Labour Government 
publicity exercise is predictable: 
Lord Jacobson, one of the half-, 
dozen Mirror life peers, was the 
group’s editorial director- 
through last year's two .elections 
and will be special adviser to 
the new unit. 
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Goodman’s unit Just plead guilty 


Theirony of being a charity is that 


Heights of subtlety 

The following display of class 
distinction between interna- 
tional ..civil servants o ecu red a 
few days ago oh' a- British Air- 
ways jumbo flight from London 
to Washington. 

In the rear of the plane were 


The Government '5 purpose in 
setting up a new publicity unit 
to project the counter-inflation 
policies is not sunply to have 
one more -weapon in preaching 
the good word to less pliant 
unions. At least half the brief 
concerns employers, in the be- 
lief that by out-bidding rivals 
for labour, by creating new- job 
diseriptions or benefits, they 
are the ones who in practice 
caut do most to undermine the 
idea that this, for once, he a 
total wage squeeze. . 

It will not be a popular line, 
given the most of those tu be 
preached To laugh bitterly at 
the Prime Minister's theory of. 
•' rogue' employers ” causing in- 
flation. Just how the unit gpes 
about getting ' boardrooms to 
even listen, how much straight 
advertising it will use, who its 
other members— very likely 
more' journalists and TV men — 
will be is not yet celar. 

But its head,- Geoffrey 
Goodman, is known to -have 
fairly good relations with the 
CBL so that channel will be 
used as much as bis more 
obvious TUC links for the other 
Half. or. the job.- As the Daily 
Mirror’s: Industrial. ; Editor — 
formerly with ’ the News 
dtroniclc. Daily Herald ■ and 
Suit — he is the labour jour- 
nalist. closest to the Labour 
Party. He has been an official 


To ginger up the brain this 
Monday morning, try Section ti,- 
Sub-section 5 of last year’s Re- 
habilitation of Offenders Act: 

Where the rehabilitation 
period applicable to a convic- 
tion is the rehabilitation period 
applicable in accordance with 
Section 5 (SI above- to an order 
imposing on a person any dU- 
q ua Li ficatio a,- disability, prohibi- 
tion or other penalty.' the 
rehabilitation period applicable 
to another conviction shall niit 
by virtue of sub-section (4) 
above be extended by. reference 
to that period; but if any other 
sentence is imposed iu respect; 
of . the first-mentioned coil-' 
viction for which a' rehabilita- 
tion period is prescribed by any 
ether provision of section 5 
above, the rehabilitation period 
applicable to another convic- 
tion shall, where appropriate, 
be extended under sub-secdon 
(4) above by reference to the 
rehabilitation period applicable 
in accordance with that section 
to that sentence or, where more 
than one such sentence is im- 
posed. by reference to the 
longer or longest of the periods 
so applicable to those sentences.' 
as if the period in question 
were die rehabiliation period 
applicable -to . the first.* 
mentioned. 


like you.Out of every 4IIdonated^t least S2p ias^OfjeniUBly 
' oihelmng th ese children, . ' - 

. . • . There are all kinds of Baniarda's chile 

JwncScapped, someare deprived: A few are c_, 

simply deserted-The one thing they all have in ch 
they come to us is ade^erateueea for-somebody ^db.' 
sofi&etiritig for them. 

• 1 ~ m Unfortunately, we ffnd ourselves in much fh~ . 
jjoalion.Withoutcbafihuous charitable-acts by-youi. 


likevou, we cannot go oh feeding-clothing and ©iucatfeEdui 
chOaren. We cannotgo on running Dr.Bamardo's sch«tf£nor 
and Day Care centres.C 
keep families together; 



_ jotttdulrhm 

„ . !e,yfni canafford J 'surdy7000yoimg 

lives are worth something? . _ . 

Wecarft give untessytiutto. 



jObserver 


I rentiose a donation s £1 0 £2 d"£5 O SlO.ti S20 1 
J Iwonld like to know more abootWilla/Co venants. O 
J I would like to know how I can help Bamardo^ Q (kdc boi) 
- , tMaAeefaaiaftft’O payaWe » He_Ban»nld!s>. ■ ’ " — 

• NAME...‘™..1 ' ' ' 

I tltarfy) 

j ADDRESS 

i Post to; Dr.Bamardo's, 

!^Barlringside,Rfbrd, Essex iG 6 IQG 
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Birmingham has a notable record of urban renewal and modernisation. 

Now, industrial recession and the freeze bn : -local government spending has brought 
the whole programme to a virtual halt. As with most of the world’s great industrial cities, 
this is a time of waiting until the economy resumes its momentum. 


A city 
still 



heart 


By Roy Hodson 

(Regions Editor) 

OF ALL the great British cities 
Birmingham is the most modem 
in terms of constructional 
effort and the best equipped in 
terms of new facilities including 
an almost complete urban motor- 
way system. The old slums 
have been almost eradicated 
and replaced by a number of 
new housing developments 
around the outskirts. The inner 
city areas have had care and 
attention lavished upon them 
during the past few years as 
part of a concerted programme 
to complete the refurbishing of 
the city. Meanwhile as befits 
a city founded upon- the trader 
and small manufacturer, Birm- 
ingham has given great 
attention to its position as a 
focal point of industry and has 
made many investments de- 
signed to consolidate or 


strengthen its position as a 
forceful component in the 
economic life of the nation. 

The spending freeze imposed 
by the Government has tempor- 
arily brought all .this forward- 
looking activity to a sudden, 
skidding halt Indeed, so 
’violent has been the decelera- 
tion that the city's social 
services, economic expansion 
plans, commercial development 
schemes, and housing aspira- 
tions, are all bound to suffer; 
some of them quite badly. 

The Birmingham Chamber of 
Commerce reports that the con- 
struction industry in this part of 
the Midlands, already hit by the 
recession in private sector build- 
ing, is likely- to be in dire 
straights as a result of the dry- 
ing up of public sector money. 
The city of Birmingham makes 
no secret of the fact that there 
will be no new capital projects. 
The unease is compounded by 
the fact that the Midlands car 
industry is itself in deep trouble 
—British Leylahd and Chrysler 
being the dominant units in the 
district— thus removing the 
traditional under-pinning of in- 
dustrial security which has 
served Birmingham so well in 
the past during periods when 
other parts of the country were 
having problems. 

Holding up 

It would be unwise, however, 
to dwell loo long on Birming- 
ham's immediate problems. They 
are there and they are serious 
But the other side of . the p.c- 
ture is that unemployment in 
the area is still slightly below 
the national average .and that- 
the small businesses which make 
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The ATV centre in Birmingham . " 


up the lion’s share of private 
sector industrial activity are 
still holding up remarkably well 
against the chill economic winds 
that blow'. Francis Amos, the 
chief executive of Birmingham 
City (which is now a metro- 
politan district in the West Mid- 
lands County) described the 
city’s financial and economic 
difficulties to me at some length 
but concluded. " f feel that in 
Birmingham we may more tnan 
hold our own in a recession 


against other parts of Britain.** 
And that seems to sum it up. 

The city has a tremendously 
tough and resilient commercial 
and industrial base. Although 
it may be currently under some 
strain it is far from giving way. 
Added to that the people of 
Birmingham are not themselves 
given to reacting excitably when 
tunes become difficult. Out- 
siders sometimes accuse them of 
being rather phlegmatic in 
their attitude. That may be no 


bad thing when the going gets 
tough. It was demonstrated 
when the two terrorist outrages 
of bombs planted in crowded 
city centre pubs shocked not 
only the city but the world. 
Birmingham reacted by tighten- 
ing security but carrying on 
with business as usual. The 
memory of those random 
wounds inflicted upon the - city 
is retained now. many months 
later, by the extremely tight 
security still being operated in 


the stores and shops. Apart 
from tbat it really is business 
as usual in the city. 

A similar attitude seems to 
be prevailing on the industrial 
scene as question marks loom 
over the motor industry, the 
motor cycle industry, and the 
construction industry. Some 
industrialists and trade union- 
ists are already prepared to 
argue that it will be a good 
thing in the long run if 


Birmingham can be not-loo- 
violently wooed away from its 
heavy dependence upon motors 
and the metal cutting trades. 

Much has been done already 
by the city’s policy over recent 
years of encouraging the 
development of offices. The en- 
larged commercial life of 
Birmingham is now firmly 
established and its role as a 
financial centre second only to 
London is assured. 

Next year promises to be a 
landmark in Birmingham's pro- 
gress as a city. The Queen is 
expected to open the National 
Exhibition Centre which 
Birmingham has backed finan- 
cially from the start- The 
sceptics prophesied that the 
centre would never happen, and 
that no such project could be 
contemplated outside the 
London area. Birmingham has 
every intention of proving 
them finally and completely 
wrong. The centre is well 
booked and it is thought only 
a matter of time before the 
Motor Show decides to settle 
in there. Meanwhile, the boost 
to the economy of the area is 
incalculable. New hotels have 
sprung up in Birmingham and 
surrounding areas to cater for 
the many thousands of foreign 
businessmen who are expected 
to make Birmingham and the 
Exhibition Centre a regular 
part of ther itinerary during 
visits to Britain in future 
years. The lm. square feet of 
exhibition hails with associated 
leisure and eating facilities and 
services requirements is a whole 
new industry in itself which will 
employ directly and indirectly 
as many people as a major car- 
making operation. The centre, 
now virtually complete, will not 


be trapped at the 11th hour by 
a financial squeeze. The govern- 
ment have given a pledge on 
that taking the view that it is a 
national tool for industry and 
commerce. 

The exhibition halls will be 
linked to the Ml by a motor- 
way now' under construction, 
by a railway station in the exhi- 
bition grounds on the Euston 
main line, and by a new air 
terminal bringing the exhibition 
and the adjacent Elmdon air- 
port together. The terminal 
will cost some £32m. and will 
itself be a welcome boost for 
the depressed construction 
industry. 

Working well 

There were fears that the 
ambitious city motorway rings 
and links would turn Birming- 
ham into an amateur motor race 
track with little of the old 
city left for the walker. That 
was perhaps a reasonable fear 
given the Midlander's love and 
devotion to his motor-car. In 
contrast the new city system 
appears to be working very well 
and, moreover, is improving ail 
the time. The concrete canyons 
of the inner motor tracks con- 
tain the traffic noise and fumes 
while the city centre itself, 
safely inside this cordon satti- 
taire, is steadily turning itself 
over to the pedestrian by a 
stream of measures designed to 
exclude the motor vehicle. The 
net result is that Birmingham 
is taking on a definite new 
personality. People who have 
tended to dismiss the city's 
efforts (o equip itself with a 
new city- centre as producing a 
concrete jungle have been Wide 
of the mark. 
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BKL Alloys Ltd, a subsidiary of 
G.K.N,have picked Telford for 
expansion. 

A £5 million aluminium 
recycling plant, the most modem in 
the world is under construction on 
a 28 acre site at Stafford Park- 
Room for expansion now and 
in the future was only.one 
reason for BKLs decision to move 
to Telford 




They knew the qualities of a 
workforce built up by Telfords 
unique Homes and Jobs Plan. 

And the speed with which Telford 
Development Corporation 
handles all aspects of large and 
small factory relocation. 

Telford is near the heart of 
the motorway system, just over 
two hours from London and 45 
minutes from Birmingham. 

Good housing, educational 
and recreational facilities make 
Telford good for business. 

Come siteseeing with us 
in Telford. 

Contact Bob Tilmouth, 

Commercial Director, 

Telford 

lT_ Development 
Corporation 

Priorslee HalLTelford Shropshire. 
Phone: Telford (0952) 613151 , 

Telex: 35359. 


TDC 
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The motor car is for Birmingham more than 
just a way of life. One in four employees in the Birmmgham area 
depends on the industry for a living. . 


The motor industry 


Our expertise in aiuzniniumj 
alloy die casting goes 
back a long, long way. 

Which is why we*re known 
as the Master Casters. 

But now we’re export 
experts too. 

Because our products — made 
here in Birmingham — are 
shipped all around the world. 
And that says more about their 
quality than any advertisement. 

J.VMurcott& Sons Ltd. 

Grosvenor Road, Birmingham B6 7LT- 
Telephone: 021-327 2671 




THE PROPOSAL to set up a 
regional offshoot of the 
National Economic Develop- 
ment Council to give the 
Midlands and the industrial 
heartland around Birmingham 
more autonomy in shaping its 
future signals just how pro- 
foundly disillusioned 'and 
worked some sections of the 
population are. Needless to 
say it does not come from those 
charged with carrying out 
Government policy, but from 
those on the receiving end, and 
has also attracted some 
sympathy from employer- 
members of the West Midlands 
Economic Planning Council. 

The basic argument has by 
now become well-worn — that 
Birmingham and the surround- 
ing industrial enclave has 
become over-dependent on the 
motor industry and that 
national plans for the develop- 
ment of less-well-off regions, to 
which the Birmingham area has 
made a solid contribution, have 
left it stranded. The - tide of 
technological advance in elec- 
tronics, computerisation, and 
petro -chemicals that has been 

flowing so strongly towards the wbich inthepafittuLS prev ented 
development areas b* ! also even successful companies 
flowed around the Midlands from ^ odestly extending their 



Mini production at Longbridge. . 


leaving it an island dependent 


premises. 


RUBERY BIRMINGHAM B45 9UE 

PHONE 021-453 5866 & 5855 


DESIGN, MANUFACTURE & INSTALL 
INDUSTRIAL HEATING & VENTILATION PLANT 
FUME DUST & STEAM EXHAUST SYSTEMS 
WARM AIR CURTAINS 


CLEAN AIR FOR HEALTH AND SAFETY. 


largely on vehicle and asso- The motor car is for Birming- 
ciated production. Those who ^ more ^ just a 
are demanding a bigger load ^ 0ne in four ^ tte Greate r 
say in the future of the Birmingham employment area, 
Birmingham area are not W 2ilcb includes the new town of 
surprisingly to be found among C helmsley Wood, the ancient 
union leaders, whose primary ^ trough of Sutton Cold . 
concern is to preserve jobs at field ^ [^.growing Solihull, 
a tune when employers are obta ins his livelihood from it. 
trying to shed them at what ^ additi oii, most of the 260,000 
seems to be the fastest post-war or s0 ^ ^ met a]-using indus- 

rate tries make some components for 

While the two objectives are the vehicle industry despite the 
opposed, many more employers diversification that bag gone on. 
see eye-to-eye with union indeed, it is quite possible that 
leaders in this matter, and are much of this diversification has 
just as disillusioned and been matched by new employ- 
worried about the under- ment making replacement cora- 
itilisation of resources. The ponents, which has become very 
Birmingham Chamber of big and, like exhaust systems 
Industry', for instance, has and brake parts, often special- 
been a consistently strong critic ised business, 
of the Government’s industrial Mention of how- the motor 
development certificate policy, industry has lost out in its home 


Left 
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take you 
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il services 
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Whatever you need in the way of industrial, 
commercial or consumer finance, it can be yours. Through 
Forward Trust. 


2 


For industrial customers 

We provide a wide range of instalment finance and 
loan facilities. All are designed to help solve cash flow 
problems and acquisition of plant, machinery, vehicles, 
computers and all types of industrial equipment eta 


3 


On the commercial side 

We offer retailers in the motor; caravan, marine and 
TO industries, and home improvement specialists, facilities 
for their own credit needs as well as instalment finance plans 
for their customers. 


For the private customer 

Through our national network of more than 90 branch 
offices and 16 moneymarkets - 4 in the Birmingham area - 
we provide a comprehensive range of personal finance 
services. 

So whatever your category or problem, weVe a finance 
facility to meet it. Forward Trust’s team of consultants will 
tell you how you can make the best possible use of our 
• services. 

For further details and without obligation, write to our ’ 
Head Office or contact your local Forward Trust branch. We’re 
in the phone book. 


{ft Forward Trust 

vw Money-that's whatwe're here for. 


Forward Trust Limited, Bankers. 

Head Office, RO. Box 362, Birmingham B15 lQZ.Te!:021-454 614L 
Amember of Midland Bank Group. 


market is tantamount to prying 
into public grief. All toe major 
manufacturers have suffered 
from a combination of declining 
demand and production lost by 
industrial disputes. But if we 
probe further into causes of, 
say, British Leyland’s troubles, 
the correlation between Its 
present plight and Government 
policies seems undeniable. The 
motor industry has been used 
by successive Governments as. a 
convenient instrument of “stop- 
go” policies, with a score or 
more of alterations to purchase 
tax and hire purchase arrange- 
ments during formative years 
when other producing nations 
like Italy, Japan, Germany and 
France were forging ahead. 

In the mid-sixties UJC. output 
was on a par, or greater than, 
its chief rivals. Holding it down 
to around that level deprived 
it of the chance to earn 
sufficient to parallel their in- 
vestment Now the government 
has had to come to the rescue 
of British Leyland in order to 
preserve jobs and the country’s 
biggest net exporter. 

British Leyland has some of 


its biggest units in the Birming- 
ham area — Austin-Morris at 
Longbridge alone ' employs 
24,000. Rover a total of 8.000, 
and British Leyland all told a 
total of 35,000 — while Lucas 
has 12.000, GKN, Wiimot 
Breeden and other principal 
suppliers many thousands more. 


ing an almost brand-new city- 
from a complexity of villages 
during a period when car owner- 
ship and road haulage was grow- 
ing exceptionally fast toe civic 
authorities had a tremendous 
problem in keeping the traffic 
moving. That they managed t« 
do this so successfully deserves 
more recognition than is usually 
given. 

Or course, as in most other 
cities, a lorry breakdown or 
accident. can quickly cause con- 
gestioru but 1 in general traffic 
now flows round the city centre 
— which is increasingly becom- 
ing a pedestrian precinct — with 
very few hold-ups. thanks to the 
provision of dual carriageway 
inner and middle-ring roads 
with, heavily restricted oppor- 
tun i ties for cutting, across 
traffic in right turns. Where it 
hag hot been found possible, or 
necessary to provide brand new 
roads, others, like the Hagley 
Road to the west haye been 
widened and those adjacent, 
like the . Harbome, Calthorpe 
and We_stbOume roads made 
' one-way to improve circulation. 

Nevertheless, despite - this 

the fortunes of the motor in- dedicati0 + “ t 1 he . c ? r - and * e 

comparatively lavish provision 


dusrtry. tbough no one can hope aSTi 

to escape the consequences of 2? ■ 


strikes and other industriS T ? und ^l rentre - 
action, which in May waalSgeiy 

SS^SSL Sn.ffSSS 422 rc-organi*ation My g be ..£ 


total output to half what it was 


in May. 1974. when industry was "*“*5 
stiU recovering front the May 

weeK - ... the Queers highway.. Even 

This heavy commitment to the limited parking on some roads 
motor car, and the high ratio looks like being stopped and 
of manufacturing to service in- commuters will- find it increas- 
dustries, are. two of the princi- ingly expensive, perhaps esorbi- 
pal reasons why Birmingham un- tantly so. to use their cars for 
employment grows more rapidly this purpose only. . 
than the national average in . if this seems somewhat harsh 
a recession. Equally, however; on owner-drivers, it can be seen 
the recovery, is faster— or rather as part of the growing dicho- 
it has been in the past Whether, tomy, of the inevitable battle 
the motor industry will again between the car as a source uf 
demonstrate its volatile tempera- revenue and as a kind of mobile 
ment when the upsurge coices castle and all that entails psych* 
along remains to be seen. One logically. Most people will hope, 
has a nasty feeling that the high no doubt, that a decision will 
penetration of imports is h ere fog indefinitely postponed on a 
to stay unless the industry can subject which locally is so 
become more price and quality eZosely bound up with jobs in 
competitive. the U-K’s biggest: net earner 

The far dominates life in of foreign currency. 

Birmingham much more than in n . r - 

terms of employment. In creai- rCter LarlWnght 


Concerns 


Counting in smaller concerns, 
more than 80,000 are dependent 
on the motor industry. The 
motor manufacturers have little 
scope for product diversification 
but suppliers can and have suc- 
cessfully applied their special 
technologies to other industries, 
like aerospace, chemical plant 
and, above all, to exporting. 
Component suppliers, indeed, 
contribute about 40 per cent of 
the total value of the motor 
industry's exports, and many of 
the leaders in the Birmingham 
area like Lucas and GKN are 
also European leaders. 

A wide spread of markets has 
significantly helped to reduce 
the impact of the downturn in 


The economic crisis has left local Government In 
Birmingham in something of a state of shock. Spending has 

had to be cut back and many new schemes . - 

< ’ ■ • ■. ■ •. ... 

. have been stopped. 


V.'j'v 


Local government 
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NEW YORK is not the only city 
with a casb crisis. Birmingham’s 
city fathers and administrators 
are in something of a state of 
shock at the sudden reversal 
in their fortunes. The spending 
has had to stop. “ No new 
public works are going to 
start," says Francis Amos, the 
chief executive of this new 
metropolitan district of 
1,100,000 people, quite flatly. 

The public purse cannot, how- 
ever, be snapped shut overnight 
without causing a great deal of 
bewilderment and not a little 
hardship. It is the temporary 
abandonment of a dream for 
Birmingham. For many years 
the city has been busy with the 
most grandiose highways con- 
struction and. improvement pro- 
gramme undertaken by any 
British city. • It is largely com- 
plete but important gaps 
remain. The city was pursuing 
with vigour, believing that 
this was the right way to 
improve Birmingham’s potential 
as an industrial and commercial 
centre. Now roads are scratched 
off the shopping list. The so- 
nearly-complete motorway city 
where urban motorways en- 
circle the city centre (which is 
rapidly becoming pedestrian- * 
ised) may not be finished in the 
lifetime of many citizens. 


Housing 
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I't looks as -If new housing 
areas lacking proper road con- 
nections wail have to stay in 
that condition for some time to 
come. “The sort of roads -pro- 
gramme we have been pursuing 
for- Bimfiagbam will not be 
seen again as far ahead as we 
can see,” said one official. That 
is a confident forecast. Not only 
1ms toe money dried up. Tfee 
West Midlands Metropolitan 
County who ere now toe author- 
ity responsible for major high- 
ways have indicated in their 
transport policies end pro- 
grammes submission for 1975 
that the emphasis in future in- 
vestment writ! be on ' public 
transport rather than private. 

The City of Birmingham has 


an annual budget of nearly 
£200m. on its revenue account 
and £75m. on • the capital 
account It is committed to a 
massive programme of urban 
renewal which entails the im- 
provement and repair of some 
75,000 dwellings over the next 
ten years. Drastic cuts in 
roads spending will certainly in- 
teract with that programme. It 
will be difficult to persuade 
private house-owners to cor 
operate by matching spending 
for house improvements to 
bring properties up to accept- 
able standards wfciieto* author- 
ity is unable to improve toe 
areas in. general. 

In another direction the 
Birmingham authority has spon- 
sored the building ' of the 
National Exhibition Centre 


which is now almost ready. The offices and build a new office 
project -will be completed in city at . . Edgfraston with the 
spite of toe financial stringer*- object .of making Birmingham 
ties but itionay be toe last conr toe biggest commercial centre 
tribution toe city can make to- outside London. The triple blow 
wards enhancing and expanding to the construction industry of 
Its commercial reputation tor a the Midlands caused by cutbacks 
very long tame. - in highways, office btiilding, and 

In the critical area of housing house building, is already 
Bir mingham has faced a drastic depressing the Industry quite 
cut by the Gove rnment of spend- severely. ’The pro blems . caused 
log on improvement of its muni- lack of construction work are 
clpal housing stock. The city kptoff fo reverberate upon the 
budgeted for a - sum. of cdy’s ^conwny and its social 
£10,400,-000- and was given per- serviced 
mission to spend only £5m. This Meanwhile* .toe .population 
has been increased after repre* structure • of Birmingham bas 
sentatous to £6.3m. At the same been changing as active wage 
time office development i? grind- and salary earners have tended 
in® to a standstill after many to move out beyond toe city 
yearsof -effort by the city to re- limits. There has been ani . in- 
equip the city centre with new crease-in toe proportion “of chU- 
CONTtNUED ON' NEXT PAGE 
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BIRMINGHAM HI 


"IT’S JOLLY hard to lend 
money at tne moment Demand 
lor borrowing is low, with com- 
panies shewing little interest in 
launching out dn capital invest- 
ment." This !•{ the theme re- 
peatedly hear^/just now among 
bankers in Birmingham, whose 
extensive community «s grapp- 
ling with an economic recession 
for the first time since it grew 
to its present size in the early 
1970s.- j 

Over the pibt decade a long 
procession oi merchant anil 
other hanks lave moved into 
the area to create one of 
Britain’s largest financial frater- 
nities outside London. Gener- 
ally. those ruining the 14 second 
city’s*’ moiey industry are 
confronting. the problems of a 
stagnant economy With hope for 
the longer-'Srm prospect, some 
reserve abut the short-term 
outlook ad with a judicious 
stream! inig of organisations as 
necessary. 

Mr. Rohrt Burns, who heads 
Hill Stnuel’s Birmingham 
operation set up in 1969 but 
lately mved to larger premises, 
with a banking hall, in New 
Street, offers a view typical of 
severs local bankers. 

" Tiditional merchant bank- 
. ing ftivity, particularly lend- 
ing. s very quiet," he says. 
•*Thre is no general demand 
for roney at the present time. 
Indstry generally is frightened 
to Path of investment and no- 
bof is knocking on the door to 
flit their company either.” 

iowever, the full “banking ser- 
ve now offered, tending to be 
■ed for rather larger accounts, 
is stimulated new interest. 
Had it not been for the bank- 
ng hall, we should have been 
'?uitc depressed ” adds Mr. 
Bums. A sign of the less boom- 
ing times is that the previous 
minimum limit of some £100,000 
•in overdrafts lending has been 
brought right down tu £1,000. 


During the last ten years Birmingham has become 
a major financial centre. At present, as in other cities, there is little 
interest in new investment and the financial fraternity is having 
to cope with the problems of high inflation. 

The f inan cial scene 
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A new underpass in Queensicay. 


Names 


iiiil Samuel is one of some 
hull-dozen merchant banking 
names from the City of Lon- 
don’s elite group of accepting 
houses to have established a 
presence in Birmingham, to tap 
i he potential of the West Mid- 
lands industrial conurbation, 
one recently added to the list 
«n Kleinwort Benson, whose 
year-old office is run by Mr. 
Peter Lawrence. 

other names include Brandts, 
Charterhouse Japhet, and 
Samuel Montagu, the latter of 
which now has one representa- 
tive, Mr. John Clissold, now 
luuking after its offices both in 
Leicester and Birmingham. 

Another accepting house long 
established in Birmingham, is 
Singer and Friedlander, where 
ihc director. Sir Timothy Har- 
ford, .says they have remained 
gratjfyingly active for the cur-, 
rent subdued climate, helped by 
a fair amount of small merger 
business. 

Sir Timothy, who does not ex- 
pect the market in new flota- 
tions— .in which S. and F. was 
previously so active — to revive 
for a couple of years, is keen 
bn an alternative method of 
bringing outside capital into 
private companies. This would 
be by private unquoted plac- 


ings of 10-15 per cent of a concentrated in the North West 
company's shares with institu- has also shown special interest 
tions, an idea in which he has in Bipaingham in recent years, 
found quite a lot of interest. Outside the ranks of the clear- 
provided a well-run business ers. Standard and Chartered 
was in question. Banking Group, in Birmingham 

Among other merchant banks for years, has. with its 

represented in Birmingham are international network, found a 
Industrial and. _ Commercial g 00( j role for its services in 
Finance Corporation, a long- assisting industry’s "growing 
established provider of finance vollune 0 f sales abroad. “We 
for small concerns, Gresham are export-orientated and a 
Trust, specialising in venture raa j or part of our business is 
capital, and Slater.. Walker. concerned with finance of 

A sign of the community export trade," says Mr. George 
feelings among merchant Morgan, who runs the office, 
bankers in Birmingham is to be 
found in the recent institution Clnplr 
of regular luncheon meetings al 

which views on topics of a Birmingham banker in a 
mutual interest .are exchanged, major United Slates group who 
Birmingham’s financial . in- is finding export business a 
dustry .has a long history* -in compensation for slack comli- 
thai two of the main clearing tions on the domestic front is 
banks. Lloyds and the Midland. Mr. John Cunliffe. British 
had their origins there, a fatt manager of the Bank of 
which has given both a notably America’s operations there, 
strong hold in the Midlands^ •* Loan demand at the moment 
Of the other clearer®, Barclays, j is pretty low, but business is 
with a large local Board, is fairly buoyant at the short-term 
also represented through a end or export financing" says 
branch of - its merchant bank- Mr. Cunliffe, who has noted a 
ing arm, Barclays (London and considerable tendency for Bri- 
Interaational). The National tish companies to seek protec- 
Westminstcr underlined its tion against depreciation of the 
interest in the Midlands by pound by invoicing exports in 
opening a Birmingham regional the buyer’s currency, 
office in 1969 and Williams and Bankers Trust International 
GIjti’s, with a business most is another representative of the 


American banking fraternity in 
‘Bir mingham , where it has been 
established for two years, with 
Mr. Harold Cotterill in charge. 
Various aspects of Euro-cur- 
rency financing are an impor- 
tant part of its business, as well 
as sterling lending, in larger 
amounts. Like other bankers, 
Mr. Cotterill notes that demand 
for sterling loans has not been 
very brisk lately. 

One merchant banking name 
no longer seen in Birmingham 
is Old- Broad Street Securities, 
whose title was changed to UDT 
Banking and whose activities, 
previously strong in property 
] ending, have been cut riant 
back by its parent. United 
Dominions Trust, in the diffi- 
cult financial climate. I DT, new 
concentrating on consumer 
finance and reducing its pro- 
perty portfolio as quickly ,vui 
economically as possible, is run- 
ning its Midland intere-is 
Through a regional controller 

Among locally based banks, 
a familiar name is G. R- Danes, 
formerly Neville Industrial 
Trust, -once a very active force 
in the new issue market. In 
the difficult atmosphere of the 
last 18 months. Dawes has 
followed a policy of high 
liquidity and restrictive, lend- 
ing, v-hich has stood it in good 
stead. The quotation of Dawes' 


parent, G. R. Dawes Holdings, 
has been suspended for more 
than a year, following a maior 
shedding of industrial interests, 
and re-quotation has not yet 
been decided oil 

A banking operation ;n 
Birmingham with no exact 
parallel elsewhere is the 
Birmingham Municipal Bank, 
founded during the First World 
War and with activities in many 
ways like those of the trustee 
savings banks, though it also 
provides mortgage loans to 
home buyers. 

One nf the major financial 
enterprises based in the area 
is Forward Trust, the large 
finance house group which is 


owned by the Midland Bank. 
Forward Trust has found its 
clearing bank parentage a 
particular blessing in the past 
two years, when the secondary 
banking crisis has affected 
competitors. With its heavy 
'emphasis on industrial and 
commercial tending, it is, like 
banks in the region, at present 
experiencing a considerable 
reticence on the part nf 
industry to borrow for the 
finance of new productive 
equipment. 

Heartening 

Perhaps the section of the 
Birmingham financial fraternity 
which has found events this 
year the most heartening is the 
Stock Exchange, where business 
has undoubtedly expanded 
markedly with the strong re- 
covery in share prices. 

Although the structure of the 
local stock market — now part of 
the Midlands and Western unit 
of the united Stock Exchange 
has not essentially altered this 
year, there was certainly con- 
siderable shedding of staff in 
last year's severe market slump. 
With somewhat dimmed-down 
operations, the market, consist- 
ing of 14 broking and three 
jobbing firms, has-been well 
placed to benefit from- the much 
revived activity this year. 

One prominent broker offers 
the view that there is unlikely 
to be a firm in Birmingham not 
malting money at the moment, 
though this was probably not 
the position last year. 

For the longer-term, however, 
some anxiety is being expressed 
that further progress of infla- 
tion at anything like recent 
rates could spell renewed prob- 
lems and perhaps force mergers 
to maintain the local market 
industry in a thoroughly viable 
form. 

Margaret Reid 
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EgjJey-TVashavealWyearsOfbuntfingexperiaice behind ihwn-afid 
totMsthfifrconstantdevdojxnentof new techniques-didr expertise and 
kmg list of cKeni projects completed on time-theiniiutyof team operation- 
andffiats Espley-TYas. 

Projects built and ciaTOtlytmdercansaTiction include supermarkets, 
warehouses, office blocks. sboppaigprecmcts. Array and RA.F. contracts, 
telephone exchanges. computercomptexes,fibraries, housing estates, 
factories. laborataiesJio^taJs, schools, a Fire Service Teciinicai College, 
swinnxnqgpools and Crown and County buildings - -in the Binninghain 
Area. Buckinghamshire. Cheshire. 

(3 oucest ershire, Hampshire. Northamp- 
tonshire, Oxfordshire. Shropshire, 

Staffordshire. Warwickshire, Wiltshire, 

Worcestershire and the London area. 
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the Symbol of Success ... 

1875-1975 


THURSTON AND GOMPANY 

Export Managers and Consultants 
We depend on exports 

We can assist or handle completely your export affairs. In some 
areas we are willing to act as Agents for Industrial or domestic 
consumer products. Please contact us if you feel we can help you. 
la Higlifieid Road, Half Green. -Birmingham B28 OEL 
Tel: 021-777 1 105 & 7408 


Local government 
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dren in the city and a growth 
in the number of retired people. 
The resources of the social ser- 
vices. other departments of the 
council, and the voluntary 
■organisations are "now 


recognised by the city- as in- 
adequate to deal with the city’s 
new pattern of population. 
Social services amount to 20 per 
cent of the city's budget 
There is a shortage of social 


IF YOU’VE GOTAN 
OFFICE IN BIRMINGHAM, 
YOU MIGHT BE INTERESTED 
TO KNOW THAT 
WE’VE GOT ONE TOO. 



ALEXANDER HOWDEN 
AND SWANN LUVUIH) 

INTERNATIONAL INSURANCE BROKERS 

filewtand House, Hogloy Road. Sdgbaston. Birmingham Big SUA 
Telephone: 021-454 5991. 


workers and the city places 
much reliance upon the work rf 
the voluntary organisations. Bui 
the city can only afford to sub- 
scribe some £400.000 a year in 
grant aid to about 100 such 
bodies. They could easily 
spend two or three times that 
sum to cope with the social 
work that. needs to be done in 
Birmingham. 

In January the management 
team made up of the city's 
chief officers produced its first 
report since the reorganisation 
of local government. It listed 
the policy options open to the 
city during this year as 1) to 
give the highest priority f o 
housing: 2) to spread growth ; n 
expenditure evenly across a 1 ! 
the city's programmes: 3) to 
concentrate resources on the 
needs of the disadvantaged: or 
4) to give greatest emphasis to 
those policies directed towards 
developing Birmingham as a 
major European city. 

Opponents 

Within those options there 
would have been much room for 
the political opponents in the 
city and the metropolitan 
county to fight for their 
policies and principles. Bat 
now that the spending has had 
to stop even those options ha\e 
been removed". Birmingham 
will have to get along the bust 
way it can without any future 
expansion or development until 
the cash begins to Sow again. 
Meanwhile the best that can be 
done is to finish, slowly and 
economically, those capital n re- 
jects which are too far 
advanced to be abandoned (thus 
saving the local construction 
industry from total disaster) 
and plan very bard to stretch 
inadequate funds a long way to 
cope with the city's social 
problems. 

Rov Hodson 



BANKERS TRUST COMPANY 
BIRMINGHAM. 

AN IMPORTANT REGIONAL OFFICE IN OUR 
INTERNATIONAL CORPORATE BANKING NETWORK. 


Harold Conerill- Midlands’ Manage^ 25 Bridge House, Smallbrook, Queensway, Birmingham B5 4JP.Telephone: 021-643 1031/2831, 
New York, London. Milan, Pans, Tokyo, Singapore and Nassau. International Banking Subsidiaries in Chicago, Houston, Los Angeles and Miami. 

Affiliated Institutions in Toronto. Brussels, London, Frankfurt, Rome, Zurich. Pa nama Qty, Buenos Aires. Sydney, Unrig Kong and Bangkok. 
Representative Offices in Chicago. Houston, Los Angeles, San Francisa^Toronto, Binning ham.Alanchcsi(T,Brussds, Co pc nhagen.AiadricLRonv?. 
Mexico City, Bogota, Buenos Aires, Caracas, Rio de Janeiro, S5o Paulo, Lagus, Bdrut, Tehran, Hong Kong, Jakarta, Manila, Seoul, Sydney and Taipei. 
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The Plough & 
Harrow Hotel 

(One of Europe's fine hotels) 


ThePiougih & Harrow Hotel is consistently regarded as 
one of the most exquisite hotels in Europe- With an aura of 
comforting timeless individuality from the very moment 
you enter. 

Each of the 36 new rooms includes privatebath. console- 

controlledxoIoucT.V. radio, telephone, mahogany and hide 
furniture, double-glazing -even gold plated fittings. 

With a fine choice of bars that recapture the Leisurely 
atmosphere of times past. A restaurant, famous for its 
classical french cuisine. And the Calthorpe Room to cater 
fervour conference requirements in the most exceptional 


wav. 


The Plough & Harrow Hotel. A'unique hotel environment, 
more in keeping with Edwardiangrandeurthanthe harshness 
of modem life. (Which makes it even more surprising to 
find It situated just minutes from central Birminghanrand 
the MS motorway!. 

The Plough & Harrow Hotel, Hagley Road, 

Edgbaston, Birmingham Bio 8L$. Tel: (021) 454 4111. * 

For reservations contact the Hotel direct or telephone 

Crest Reservations Centre: 01-903 6422 



The Plough & Harrow Hotel 

Part of C rest Hotels Europe 
.. Hotels arid Motets across 'A u s t He .Befg! u m . 
Fra n c e, Ge rman y, Iteh^md-Uri ited Kinpdd rn. 



THE COMPLETE 
OFFICE... 


ALPHA TOWER, 

ATV CENTRE. 
BIRMINGHAM. 

Superb air Conditioned carpeted 
offices, in one of the finest buildings 
in the Midlands. 

The joint agents are now lotting 
the upper floors in suites from 
3,500 sq. ft., at rents from oniy 
£2.30 p.s.f. per annum. 




Alexander 

Stevens 

^Company 


stmt 

U.lfCMDVX, 

021-6430674 
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The National Exhibition Centre at Bickenhill, 
near Birmingham, which is due to open in about six months 
will provide the showcase that Britain’s exhibition industry has been 
awaiting for more than 20 years. 


% fl 

Natiohal Exhibition Centre 


WITH JUST over sir months to 
go to the opening of the £25 m. 
National Exhibition Centre 'at 
Bickenhill, near Birmingham it 
is now clear that the Centre 
will, indeed, provide the U.K. 
with the showcase for capital 
goods which the exhibition 
industry has been awaiting for 
more than two decades. The 
scale of the project — lm. square 
feet of covered exhibition space, 
set in 310 acres of open land — 
has impressed visitors from 
close on 30 countries as well as 
people from this country who 
had not expected to be 
convinced that the scheme was 
viable. 

Many of the trade shows now 
booked at the Centre will be 
open to international parti- 
cipants and its location and lay- 
out have been designed with 
this in mind. A great deal has 
been done to make it as easy 
as possible for overseas visitors 
to travel direct to the NEC and 
to tour the exhibition balls with 
the minimum of time wasted. 

It is probably the integrated 
plan which has been evolved, 
linking Birmingham airport, a 
newly-built railway station, and 
motorway access with the 
Centre's halls and conference 
centre, which has most appealed 
to visitors. If the Centre was 
not to be in London — and that 
has never seemed a particularly 
likely proposition — then the 
Bickenhill NEC was the next 
best thing as far as communica- 
tions were concerned. Indeed, 
as far as visitors from the rest 
of the UJC are concerned, it 
can even be argued that the 
Birmingham area is a more suit- 
able setting for the Centre than 
London. 

As far as road travel is con- 
cerned. the NEC site benefited 
from the fact that the Ml, M5 
and M6 motorways already con- 


verged on the area from the 
•north, south and west of the 
country. To complete the 
circle, an £18m. development of 
the M42 motorway will make 
the site more accessible from 
the east 

British Rail is now nearing 
the completion of its new 
station at Bicke nhill a t a cost 
of £5m.. with an entrance 
directly on to the Exhibition 
Centre complete. By the time 
the first exhibition opens BR 
will be operating two fast 
trains an hour each way 
between London and Birming- 
ham during the morning and 
evening peak periods, stopping 
at the new station, and six 
slower trains an hour to 
Birmingham and Coventry, each 
eight miles away from the 
NEC. 


Trains 


For trains stopping at the 
Centre, the initial journey time 
to London, Euston, will be just 
SO minutes and this could 
be reduced to little more than 
an hour if and when, the 
Advanced Passenger Train Is 
brought into service on the 
route. 

Within the last month the 
West Midlands Metropolitan 
Council has been told that it 
can go ahead with preparing 
design plans for a new £32m. 
terminal at Birmingham's 
Elmdon airport, linking it to 
the Exhibition Centre. Jn 
addition, there is every 
possibility' that the airport 
authority will be allowed to 
expand the runways there so 
that it would become a truly 
international airport It is 
worth noting, in this context, 
that the present scheduled air 
services from Elmdon include 
routes to Amsterdam, Brussels, 


Copenhagen, Dusseldorf, Frank- 
furt and Paris as well as a 
feeder service to London 
Heathrow. Special charter 
flights, tied in to specific 
exhibitions, and private aircraft 
can also be han dled. 

Within the Centre there will 
be visitor parking for 15,000 
cars and 200 coaches in four 
landscaped parking areas. Re- 
served car spaces for exhibitions 
are being provided close to the 
exhibition halls. 

. The landscaping, of the NEC 
complex area is a particular 
feature. In all some 60,000 trees 
and 40,000 shrubs have been 
planted on the site, while the 
focal point of the scheme is a 
16-acre lake which, apart from 
being decorative, was also essen- 
tial for engineering reasons, as 
it acts as a “balancing'’ lake, 
storing storm water from the 
27 acres of roof ao.d extensive 
car parking. The lake can also 
be used for marine exhibits and 
sailing. 

But what of the exhibition 
centre itself? The real point 
about the NEC is that it is the 
ILK/s only large-scale, purpose- 
built exhibition venue, the only 
one which can be compared with 
the major exhibition centres on 
the Continent. 

The Centre consists of six 
exhibition halls, the largest as 
big as Wembley Stadium, which 
can be used as a single unit 


offering 921,770 square feet of 
exhibition space, individually, or 
in groups. Each hall has a 
visitors’ entrance from the 
piazza which is the nerve centre 
of the hall complex, and also 
separate catering facilities. At 
this size, the National Exhibi- 
tion Centre provides similar dis- 
play accommodation as 
Dnsseldorf, and twice as much 
as Earls Court and Olympia, 
each of which provides 500,000 
square feet of display, space. . 

As far as tile internal layout 
of the Centre is concerned, the. 
most important factor is that the 
support columns used in its 
construction are 100 feet apart 
—rand, double this distance in 
the centre of the largest hall — 
to leave as much open space as 
possible. 


Tunnels 


Walkway service tunnels run 
underground to feed gas, elec- 
tricity, compressed air, tele- 
phone lines, water and waste 
.disposal facilities into service 
trenches which are situated 
every six metres. In addition, 
huge doors have been put into 
the side of the halls so that the 
large lorries can be driven in to 
load or unload exhibits and 
leave through the other side. 

Hopefully, the NEC sponsors 
— Birmingham Chamber of 
Industry and Commerce and the 


Birmingham District Council- 
have also provided better 
working conditions for 
exhibitors and a more pleasant 
atmosphere for visitors. The 
problem with many of the 
exhibition halls in this country 
and overseas is that they either 
have too much natural light or 
not enough. If there is too 
much, the halls become hot and 
stuffy; too little and the halls 
are gloomy. 

■: The NEC company believes 
that it has managed to achieve 
the right balance. All the halls 
have a degree of natural light, 
so that when the build-up and 
taking-down times come for each 
exhibition it can be done with- 
out tiie use of artificial light. 
In addition, the halls have high- 
level glazing, using anti-sun 
glass and roof lights, clustered 
around the support columns. 

It is claimed that the air-con- 
ditioning system at the NEC is 
one of the most advanced in 
Europe. It consists of 101 
specially designed roof-level air- 
conditioning units, all inde- 
pendently controlled. Each five- 
ton unit will circulate warm or 
chill ed air as required. 

The Centre itself therefore 
promises to be much more com- 
fortable than any other in this 
country and to provide more 
unrestricted accommodation 
than any other. Even so, it is 
obvious that the NEC will not 
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National Exhibition Cere's 
opening. 

" Harold B< 



points to BIRMINGHAM, 
e’s great new International 
exhibition centre. 


In the heart of Britain in January 1976, 
a bold and ambitious vision becomes 
a reality. Europe’s newest and most 
advanced exhibition and 
confei ence complex will be fully 
operational. Bringing buyers 
f i om all points of the compass 
to benefit from the skills and 
r esourcefulness of Europe's 
manufacturers. 

The National Exhibition 
Centie is uniquely 


310 Acre Integrated 

Development 


tnon* joj 7 r-ihitjii ion hall-. all j{ ground 
- ilh a talar orej ol 90.000 r j)Liiro rnelr«. 
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A l 'Ur - 1 (around *liuJl arr> nauMd Ihn rJs major halls) 
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£ > hit'i! or. L!ub Thpw aro lw how* Is; conlarenca naJIa; a new 
rail stalim: and an international nlrpart akm jsrdc. 




equipped to stage any event and 
strategically located within a few 
_ hours flying time from any city 
in Europe. It is served by fast road 
and rail Jinks and situated dose 
to the important Birmingham 
conurbation with its wealth of 

• manufacturing industry and 
commerce. And yet the Centre 

•. is in the midst of a popular 

• tourist region . From 19 7 6 
,• it all points to Birmingham! 


Binningham’s industry is experiencing the same 
sort of problems that are affecting the rest of the country. 

While there are hopes that the current gloom may be dispelled by increasing 
export orders, there is still concern over the future of the ; 
small manufacturer, a vital link in the industrial chain. , 


Industry 


the 




■Exhibitions eireedy ■ 
scheduled for 1976 indude : 


International Airport 


Birmingham's Inwroatiwwl Airport lies alongside 
Exhibition Centr*. Regular sen&duW wrvrces already 
operate in and nut at ms tor Euretwan a ties Including Pa ri*, 
Amsterdam. Brunei?. Copenhagen. Dusseldorf. Frankfurt 
Domestic llishf? linkup min ~ 

London’s Heathrow, Belfast, 

Cork. Dublin. Edinburgh, 

Glasgow. Manchester, 

Kftrt astte and Teesvde. 

Special Charter flights and 

ejtecutibe jeta jiojIso handled y. — „ 



Hofei and Conference Complex 


Direct Road and 
Rail links 


Mjioritiolorioisan J mi) 
links lend visitors tram all parts 
ol Britain Into iho rtthonal 
Eihitnfiun Canin'. 

Prc.iiirvi has PMn nvido 
fer cartons; IS .000 ears and 
200ccaUfc-i. 

inter-ciK express trains link 
Sirrr..rvn,in» Rifh olhar mJinr 
Cities. Frcm London-. Elision 
station, train--. Msuonl-. 

SO minute-. |dt the (ourne/lo 
Bimain^j.-n ln:ama: lan.il. 
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Within the Centre the Birmingham Morrepafo Hotel 
accommodates up ro 1.000 Denote in madam limirv. Ms sister hotel, the 
WjrwicK,acaimrrK>da(as.iit.i|l>er 135. And the Meiropafe's facilities 
cater lor banquets ler up to I ..TOO guests: receptions tar up I a -1,000; 
and conference; of up to 1 £UO ulopitas m a single half.This 
International conference rwaalr campnsas si* halls; a terrace 

restaurant dvertovHmc the fake; a cinema with 200 seating espad tv; 
and comfortable lounges an-i tare. 

in addition, mere ore 130 other hotels within 30 kilometres of the 


□ International Spring Fair. Gifts and 
Hardware Industries Fair. February. 

□ furnex. Furniture Production Exhibition. 
March. 

□ HEVAC 76. International Healing; 
Ventilating and Air-Conditioning 
Exhibition. April. 

□ I PH EX International Pneumatics aod 
Hydraulics Exhibition. May. 

□ IEA-EL£CTREX.76.The International 

Electrical Electronic and Instrument 5 

Exhibition. May. j 

C HEOAThe International Home Electronics { 


- Domestic Appliances Exhibition. May 
H BREMA Public Exhibition. May. 

£3 Surface Treatment and Finishing Show. 
May. 

□ International Laundry, Cleaning Equipment 
and Services Exhibition. June. 

□ International Watch and Jeweller/ 

Trade Fair. September. 


QNVVCH 76. International Exhibition of 
id Tooling. 


Orpm- amn 



Machine Tools Gauges and 
September- October. 

Q International DACTEX. Domestic and 
Cont/actTextilesExhibition, October, 
□ Public Works and Municipal Services 
Exhibition. November. 

□Offshore International Exhibition and 
Conference. December. 


BIRMINGHAM is Britain's in- bits been some evidence of a further industrial developments importance of large numbers 
dustrial heart an more than just revival in capital investment in areas which the department ot; flexible industrial units which 
a geographical sense. The since <che referendum, whose feels are already well supplied, can respond quickly to changes 
industrial and financial prob- clear cut result came as an Birmingham feels that it is in in the pattern of demand, 
lems through which the TJJL's almost unique decision in an some danger of getting "too For the future, although all 
second largest city is currently uncertain climate. much stick and absolutely no ultimately hangs on the success 

struggling mirror the difficulties Birmingham’s heavy depend- carrot *" aod the Birmingham or otherwise of the latest 

of business throughout the ence on manufacturing in Chamber, for one. is very keen Government measures, the corn- 

country, while the mixture of general and the engineering t0 & ve members every munity feels relatively cheerful 
hope and scepticism with which industry in particular has ? ossib, e support in their seek- about its export prospects. Of 
its small-manufaatiiring oriented tended to lead to exaggerated “*8 oI mCs - . course, every Birmingham 

community views the' latest acceleration and deceleration of Another key area in which businessman is only too well 
moves from Whitehall exactly activity within the overall ILK. Birmingham business com- aware that the devaluation 
mirrors the sense of appre- cycle. The city hopes that this m untty feels itself in danger which has made British exports' 
he ns ion currently felt through- will be as true during the that of capital transfer tax, in general cheaper and thus’ 
out the whole of British coming upturn as in the past, whic h threatens to kill the more popular in the world 
industry. although the acceleration of fatfcer-and-son structure of the market has’ also meant a 

Tll4 .. employment during the 1973 thousands of small businesses worsening of the terms of trade' 

I heavy ^eUance on per jod was not as which have been built-up over and higher prices for imported ' 

. * “ 0tO T ^ ,° uUdl “S ^ marked as it had been hundreds of years. In the raw materials. Nevertheless, 

dustxies— two of the worst hit preV i ousiy . medium to long term, it is felt now that the country has given 

by the present recession-— has -j-^g gjaiied labour position, that, this tax, which has not an overwhelming affirmative 

oDvrausiy been a source of con- gj veD the economic circum- surprisingly proved particularly to continued membership of 

sjaerable gloom, out the Ryder stances, is not currently as tight unpopular, could change the the Common Market, the city 

report, with its promise of heavy as it has traditionally been, but fundamental nature of indus- feels that at least one major 
investment and the maintenance the problem is likely to arise trial relationships in and arnuqd obscurity has been removed 
of jobs, will have come as good once more within the next year city- from a cloudy- future, and that 

news while there are now in- qj- so, ■ a credible aud successful anti-, 

dications that the housing and One of Birmingham’s main iJlCTllTlllOn inflationary policy at home coin- 
construction markets may at priorities is to obtain a better “ • bined with a growth in world 

least have bottomed out, even if spread of business activities. This, small local businessmen trade could provide the basis 
no immediate rapdd expansion and in particular to expand feel, could lead to the disruption for a return once more to 
seems to be In sight. service industries. A major step a vital link In the manufactur- increasing prosperity- 

From an employment angle, this direction is of course chain which so typifies the Pripr (Tnctn* 

the results published in the being taken .as a result of the region, where large engineering • , ■ x* wicr 

latest survey carried out by the construction of the National companies rely heavily, for their 
Birmingham Ob&mber of Com- Exhibition Centre, with the component supplies on small 
merce and Industry do not attendant growth of first class manufacturers. Claims that the 
paint a promising picture, at hotel accommodation. Another small business is dying in the 
least for the next few months, feature which the area hopes to naodern British economy, with 

More than a third of the com- exploit is its central position its emphasis on large-scale enter- 

ponies questioned by the Cham- within the road and rail net- Prise and State control is hotly 

her bad reduced their work- work. There has been a growth contested by many of the city’s 

forces in the .previous three of national wareho using fadli- industrialists, both big ’ and 

months wMle almost as many, ties in and around Birmingham sniaU, who realise ■ the vital | 

29 per cent, were anticipating id recent years with the 
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laying off staff during the com- development of the motorway 
tag quarter. Nevertheless, there network but, in employment 
is a feeling — which perhaps terms, this particular area is not 
amounts to a hope as much as as promising as some others, 
a genuine projection — that the Whatever the regional 
shakeout may be over by the peculiarities and objectives, 
autumn. however, the principal aims of 

_ the city remain !□ unison with 

PrnhlPttl those of test of the business 

community throughout the U.K. 
In Birmingham. « elsewhere, —those of inflation control and 
the major problem for business a return to steady long-term 
is inflation and its impact on growth, 
cash flow and costs. The last 18 It must always be borne in 
months or so have seen excen- mind that the Midlands is a 
s5ve moves towards cost cutting, relatively wealthy region, but 
of Which the labour shakeout is there are growing fears 
ust a part But survival re- throughout Birmingham that 
mains the basic consideration, the Department of Industry may 
with 42 per cent, of firms forget about it completely in its 
operating below capacity and desire to spread industry to the 
order books still -slim. geographically less attractive 

/ Nevertheless, file Binning- parts of the UJK, and Northern 
ham chamber reckons that Ireland, 
there are at least two slivers of The Government's regional 
silver lining in evidence. The policy has in recent years been 
first is that almost three-quar- a carrot and Stick affair, with 
tets of the respondents to the inducements In the shape of 
last survey reported that their grants and tax allowances set 
exports had either stabilised or beside compulsion in the form 
risen in the preceding quarter; of Industrial Development 
while the second is that there Certificates, which can prevent 
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After several golden years commercial property 
development, like most other business activities in Birmingham, 
has throttled back. There is also a large footage of untenanted existing 
accommodation overhanging the market 
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LAST three years have 
in unprecedented honra in 
building in Birmingham, 
seemed an ideal centre 
sich development because 
place at the heart of the 
tfy's industry, at the heart 
of the national motorway net- 
work,' and as a rapidly expand- 
•ns regional centre for 
•ommereial interests. But 
o-day Birmingham has getting 
n for 2m. square feet of empty 
'ffice space, either completed or 
i the pipeline. A further 
lm. square feet of office 
2velopment has been given 
'aiming permission but nobody 
. Birmingham at the moment 
luld he foolish enough ;o 
redict when, any of that us 
kely to go ahead. 

The majority of the prestige 
rw developments have taken 
pee in the city centre, around 
Clmore Row. New Street 
Sition and Paradise Circus, for 
ittance. and also out along the 
Hgley Road into the desirable 
rddential area of Edgbaston. 
Lage new office developments 
alag the Hag ley Road, such as 
Mtropolitan House ar.d 
Duhess Place are 10 be joined 
soo by Tricorn House, a 
striing Y-shaped building 
offeing J50.000 square feet 
on en Sours. Tricuro House 
has ieen developed by the Law 
Lao> Company and is being 
marfeted in % Birmingham by 
Davfi Bridge' Sellers, who are 
tryin» for rentals of around 
£2.75to £3.00 per square foot 


Projects 


Otter new projects about to 
come on to the market are 
Centri City, a development by 
the Iondon Life Assnciatinn 
Limited in partnership with the 
■Equitable Life Assurunce 
pociely. Clarendon House, phi.se 
three' of a Norwich Union dr- 
[elopment just off the Haglt y 
foad, and Elgar House, a ne- 
?lopment hy Oily nf Lo:ui*>n 
jpcuriiies Limited, fmnlinq nn 
part of l he Queen.-way, 
jrnmigham'.-s inner-ring n a*.l. 
(Centre City will be blushed 
is November and will oiler 
to, 000 square feet iff a:r-o.n- 


ditioned offices within > l-.-w 
minutes of New Street Station. 
Birmingham agents are Alex- 
ander Stevens and Company, 
joint agents with Jones Lang 
Wuotton of London. Rentals are 
not being quoted at present. 
Clarendon House is being hand- 
led by Edwards Eigwnnd and 
Bewley. of Birmingham, and 
will be finished this au-iunn. 
completing the whole Clarendon 
and Corbett House or:i;e*.i. 
These offices- are not air-condi- 
lioned and rentals nf around 
f2.25 a square foot are being 
asked. Elgar House has just 
been completed and offers a 
total of 34.700 square feet of 
offices, available in units ;i«»ni 
1.500 square feet upwards. These 
offices are not air-conditioned 
and the Birmingham agents. 
Grimley and Son. are seeking 
rentals of about £2.25 a square 
foot. 

Some office space has been 
empty for some time in the 
city centre. Perhaps the 
most notable example is Air ha 
Tower, which stands at Parad'V 
Circus, next in ATV and the 
Holiday Inn. This development 
is 27 floors high and has been 
on the market for the last 
three years or so. Six fl'.ors 
remain unlet and rental. 1 : iff be- 
tween £2.3U and £2.50 per square 
foot are being quoted. 

Birmingham agents for 
Alpha Tower are Alexander 
Stevens and Company, who are 
also handling an unusual office 
restoration project, Regency 
House, on the Ha? ley Road. 
Here half a dozen Regency 
houses have had their facades 
retained while behind every- 
thing is new and air-condi- 
tioned. There is 25,hO'J square 
feet on offer in total at rents 
from £2-75 to £3.25 a square 
foot, depending on the area 
taken. 

Another building which has 
become a notable addition to 
Birmingham's skyline i: Metro- 
politan House, standing at Five 
Ways at the beginning "l rhe 
Hag’ey Road. This is a ti<--.ol<»p- 
jnent by MEPC. who arc jIso 
developing further ojlh-cs. a 
restaurant, bar and shop project 
across th** road from Metro- 
politan House with the intention 


that the two shall be linked 
by a bridge. Metropolitan 
House has been on the 
market for al least a year now 
and floors one to ten are still 
available in units from 1,500 
square feet upwards. There is 
75.UOO square feet available in 
all on these leo floors and rents 
of £2.50 a square foot are being 
asked for fully airconditinned 
offices with good car parking. 
The agents are Grimley and 
Son. 

Void rating 

■While no-one imagines that 
developers or agents in Birming- 
ham want to see office space 
standing empty, certain projects 
may come in for void rating i>n 
empty premises after a certain 
period. The situation is causing 
concern in Birmingham, as else- 
where, and this situation is 
likely to discourage further any 
prospective developers. At pre- 
sent the market is certainly a 
tenant's one and there is room 
for negotiation on rentals. 

Tamebridye House. For 
instance, is a new office develop- 
ment by DWP Group Limited 
out at Perry Earr in Birming- 
ham. Birmingham agents 
Neale and Alldndge say they 
are prepared to let the 35.0fiu 
square feet of air-conditioned 
offices as a whole for around 
£1.75 a square fool. The aci-um- 
mndation is complete and ready 
to move inio and ir has fairly 
easy access to the Midlands link 
motorway system. 

Rentals in Birmingham com- 
pare very well wish those of 
other regional cities such as 
Manchester. Leeds and Sheffield. 
As can be see new air-condi- 
tioned officer can be had from 
£2.25 a square Foot upwards and 
few developers are expecting a 
return of more than £3.00 a 
square foot in the city centre. 
One exception is Equity and 
Law House developed recently 
in Great Charles Street. 
Birmingham. next to the 
Birmingham Stock Exchange by 
the Equity and Law Life Assur- 
ance Society. Equity and Law 
have themseh e.- taken .-hum.- 
office space but nearly Itf.OuU 


square feet of air-conditioned 
offices arc still available at a 
rental of about £3.50 a square 
font. Birmingham agents are 
Edwards Bigwocid and Bewlay. 
joint agents with Leighton 
Goldbill and Partners of 
London. 

While the office accommoda- 
tion in Birmingham was ex- 
panding. it was paralleled by a 
spate of hotel building and 
extension of existing hotels 
both in the city centre and 
again along the Hagley Road. 
In the last three years Birming- 
ham's hotel bedrooms have 
almost trebled in number, 
largely because of the National 
Exhibition Centre. 

The expansion in Birming- 
ham's hotel accommodation has 

included in the last few yean 
the building of the Strathalla:i 
Hotel on the Hagley Road, tfce 
re-opening of the Grand Hotel 
in Birmingham's city centre 
the extension of the .Alban 
Hotel close to New Stret 
Station. Birmingham now ha 
half a dozen first-class hotels !. 
the city centre and along :l ? e 
Hagley Ri.ad, one nf the most 
lively' being the Holiday i'“»- 
;.ited" at. Paradise Circus, *f ,!; 
own swimming pool. 

Two new hotel project: -»n 
ahead at present are hot!: ! ’ e j n 3 
built at the National Exhibition 
Centre itself by the AW Indus- 
tries hotel group. The ingest 
and most luxurious of two 
is the Birmingham Hoiropole 
sited by a 16-acre man-made 
lake and offering 50(> mdividu 
ally air-conditioned r-i-cas. Next 
to it is a smaller hotel, the 
Warwick, which is less expen 
s:ve, with 200 single bedrooms 
each with private oath room 
and which wil! offer comfort 
able a c com modal!- '3 at i 

moderate price. 

While the hotel iccommoda 
tion in and arum-! Birmingham 
i>- pbviou-iy g<iii>- -o be needed 
from 1976 when NEC opens 
its doors to Mousands 
vis 1 tors, it looks as though it 
may be some vie before the 
office market m ,lhe city picks 
up again. 


Eifeen Totten 


Despite one or two shows of strident militancy 
the labour battalions in the Midlands have behaved remarkably 
well considering the inflationary pressures at work. 

The signals are encouraging 
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IS 1LAS BEEN a fairly 


traquil yearvso far in Birming- 
ha! on the labour front. The 
toil of strikes and ihe number 
of tally serious ones arc both 
do>b on 1973. a better year for 
corpanson than 1974. which in- 
dued the three-day week. And 
in pile of the encouragement 
inflition gives to pitch pay 
claihs high, the great majority 
of sttlements have- fallen with- 
in 15-15 per cent, ol new money 
— that is. after excluding con- 
solidation of threshold pay and 
so Ol- 

It could be argued that cir- 
cumstances were against pru- 
'onged militancy, that the rei-ea- 
■ion in the motor industry bad 
predictably restraining effect, 
et that did not prevent car 
orkcr colleagues in nearby 
-> ven try from cruel r> mg 

‘irysltr despite its financial 
Ineneis. Perhaps then it was 
oe to a higher degree of 
ntunij that exists in binning- 
iim. a greater sense of res- 
pasibiiiy in not taking de- 
mnds t» tiie limit of what a 
stike night achieve. Or ;t 
cold ha'e been good fortune- 
art the timing of pay con- 
nects. many of which ran out 
ata time when the Ryder Re- 
pot on British Ley I and and the 
susequenc re-structuring threw 
a aJanket or gloom over the 
cir. 

‘here was probably another, 
rare potent factor at work in 
heiing to create calmer waters 
— lie effects of the introduction 
of a system of measured day 
wo-k in place of piecework. Thi« 
ha measurably rt-tiui.tr I a nmior 
soiree of strife on ttu.- .--hop 
fltor and its acceptance :s 
stmeliiing of a triumph of per- 
sistence in the face ot wide- 
spread hostility. However, while 
flat rate pay systems have re- 
moved a lot of the daily conflict 
’that arises with a multiplicity 
of piecework rates, trouble, 
'when it does occur, can be over 
what is regarded us a major 
issue of principle, like a de- 
mand by a section of workers 
io have their .skills more 
idequately recognised by being 
ylaced in a higher grade. 

. Some disputes certainly seem 
t<> take on an added bitterness, 
fine such, ana one of the few 
really damaging strikes jn Bir- 
mingham. was Lhat in February 
liv toolmakers at British Lev ■ 


lands body pressing plant ;-t 
Castle Bromwich. This was 
o’. or regrading and it went nil 
for so long that it cost a big 
contract worth £2ni. for jigs. 
tn«i|> and other equipment for 
the South Korean motor indus- 
try being established by Mr. 
George Turnbull, British Ley- 
land's former managing direc- 
tor — and Ihe loss of 100 
toolmakers’ jobs. It was strikes- 
like this lhat dissolved the 
residue of goodwill built up 
during the . three-day week 
period ljit year, and were 
disheartening as the spirit of 
collaboration of those days had 
been encouraging. 




like its support for the sacked IruIi: 1 : ffn Ihe educational and 
shop steward at the Austin atlvr : aspects. The EEA 
Morris plant at Cowley, Oxford, cour.i-i. at various levels — al 
and more recently on reaction w hie o union officials are regular 
t.i the Ryder proposals lor re- lecljr-.j* — and Hie advisory 
structuring the Corpo-atl >n. wo-k itf the ACAS in helping to 
which includes a measure of lie:-/ pay structures are in 
worker participation. Lh..;r .different ways as solidly 

Among the more significant w.ia in promoting under- 
of its activities has been to st-n-fing as any olht-r activity. 


broaden the base of its o.icr.i- 


T/e growing complexity of 


tioni by taking me initiative in , ni iustry. the changing 

forming a joint shop stewsrn* , n . ev -er lengthening regula- 
organ sation for tnc whole of and th ,. nuu . ke n in g pace 
.nc industry, including sun- /innovations from the' Com- 
ph'.T.-. it has also Laken lur- rj> ^ n jty across tfie ‘.'hanneJ are 
. 10 e>tab isn an aet;vi. diking increasingly exacung de- 

liH'Tiiational BL shop steward- -/a nt i s ( 


mo* e inert io match on the .dv 


on union officials and 
■in p lovers. Tnese are uut leas'. 


Incidents 


Even though the number of 
strikes initialed in Birmingham 
has been fewer, lay-offs caused 
by orhsr stoppages outside the 
city contributed to ihe feeling 
that ihe motor industry had re- 
verted to form. Motor car 
manufacturers and component 
suppliers, though employing 
only a third of the working 
population generate two-thirds 
to three-quarters of the re- 
pulsed industrial incidenLs- 

The rest of industry tends to 
get tarred with this brush, 
whereas the truth is lhat indus- 
trial harmony prevails at the 
majority of establishments. One 
reason is lhat more than hall 
the working population is em- 
ployed at factories whose labour 
force? are under 50. where -no 
bosses arc- known and u family 
atmosphere is encouraged. 

The lower incidence of di-- 
pu'.es is not unexpected when 
ffiort time anti redundancies at ■ 
growing quicker ihan fur many 
years, it was not surpr- >.ng. 
t-ither. to find the Eriri-'i Ley- 
land joint shop stevrards t-om- 
niittee. which claims t-i repre- 
sent about J 35.OU0 . shop floor 
workers at BL factories in 
England. "Wales and ScoLiand. 
warning management of its total 
opposition to enforced redun- 
dancy and calling lor the full- 
.seale nationalution of the ailing 
motor giant. 

The committee a Lcfj-v.irg 
ginger group of leading s':c.p 
stewards, most of the executive 
member* of which come from 
Midlands car factories. Il^ reso- 
lutions frequently .signal t;:e 
mam course of shop floor aeboti. 


iloo:- the Corporation's mult:- ,i> n ..e rned with worker partici- 
national business. A tew week- pyl!l)11 . .x 5 in - chairman or a 
•■go. tor instance, it entertain*; i employing .several 

■'jmi; delegates from the Inr- >. 'ti.ousand people pul it snortiv 


centi plant in Italy, and will 
paying a return visit. 

'.»n the purely domestic fro'-.f 
Lie BL .stewards can be 
peeled to bring considerable .i- 
II nonce to bear in mouldir. ;ie 
future pattern of manager. ;jt- 
worker relationsiiip. . c.jut 
■•! licit the Corporation’. <-wn 
consultative document - ■ .-tes: 
" The general climate of ■’.’•uion 
require; that husine**; pr-. ?ienis 
be considered. exjmir,-.J and 
discussed jointly as wei: uni- 
1'terally." Not surpns.:: .. y. the 
s’ e wards do not see .• .-rkers' 


r-.Tjf.j , on ta lives; 
rr>;?. and are 
" di-.-u-c^ed " 

joiiuly." 


in 

out 

to 


Biggest 

While the BL s'.*?-' 
suii'in i-^ un uiiolfi- ; 

.-i»nicl.r.vj.> appear 
more tiun a plaLfv.-.-g for Leftist 
it is the ii.gjcst shop 
movement •- .lonally and 


after the ending of the tlire-*- 
day week: "Just how do you 
retain the *.T: L:il> ; a:ni and col- 
laboration without di-A-luaing 
tou much to the wjy-out Left '. 

One experiment currently 
attracting a lot ol natiunai and 
irHernaUona! aiicntion is tJi*i 
Meriden Motor cycle Cu-opera- 
tive. This was up Feb- 

ruary with a Government loan 
of nearly i5m. a tier workers had 
fought tor JS months to keep it 
open. It won id nave been cl used 
in the autumn cf 1973 oy 
.Norton VUliers Triumph — itself 
*ft up with nearly £5m. of Gov- 
eriimant aid part of the 

programme io revitalise t! 1 h 
motor cycle industry, une of 
l!:e issues ti'iM had to be 

setrlvd ii'sior Co-opera rive 
could get off the ground wa^ the 
ds organs- opposit.wsi i*:' X\ T workers at 
rhe Smai! lleui:;. Enmingham. 
factory '■•no ':■■?! lewd mat Meri- 
den r:p:vj tv*' :i threat ’ o 
me:r jobs. (NVT said Tor 
a iont tinre tin,; iV.ree fatlorv 


lassive 
change 
• jecided 


body ani 
;> be lull 


beyond m a mo- r • jljtile. mil:- operation — two NVT factories 
tam and vital indui^y. Whether and Meriden — v/ouid require a 
:t wifi count ebujiiy in a prac- maj-iv-j fur: her .nvesiment i-y 


tieal tense in t:-; jidustn- time 
alone will tei'. Much of the 


ov-Jiock work :• 
from the giar-.- 
'?xnen«nced, 

V. ho.-.<; work 


none well away 
• •f publicity by 

•radical men 
;es over many 


industries. I.' - the West Mid- 
land: En^ic.-c.ins Employers 
Association :.p -C ] the regional 
Advisory neiliation jnd 
Arbitral ion rvice. 

B,rmingi:', lT . and t!ie jlidlarsds 
••i'-.- ewrvn ■ well served i«; 
such orga.i..-iiions, perhaps par- 


th. Govern men-. « 

At :he time of writing a Gov- 
ern ms tr. a sci-: on on the future 
of the indu.i[” ;? swar.ed. What 
Svcnis clear tna: enthusiasm 
far <.o-o p vr.iti vc. v h:.= been 
waning and lisa t !e;? ei-rtremc 
soiuuon> to worker participa- 
tion j»re ki.ely. v.’ii-*t they v. : J! 

ti rujiiy be .-vv.T- ccrtj.n to 
• •..* hvaviiy influ'-g-vd by alti- 
tudes n the motor mdiistfy- 

Pctor Cartwright 


Next time you plan a conference, choose Birmingham 
(and plan to bring your sun tan oil ) 



Come January 1976. The Albany Hotel 
in Birmingham is going to be a conference 
organiser’s dream. 

First, the location. Birmingham is 
smack in the middle of the Midlands (with its 
own airport), the Albany is smack in the 
middle of Birmingham -a few minutes from 
the M5 or M6, two minutes from New Street 
Station. 

Then the conference suites -brand new 
(were building right now) and full of every- 
thing you need, from the latest audio visual 
equipment to air-conditioning. What’s more, 
the suite can be arranged for anything from 10 
to 650 delegates. Just name your number. 

Outside working hours, your delegates 
can have a drink, eat in one of our two new 


restaurants, relax in their bedrooms with 
colour tv or -and this is the best part-all 
resident guests may use our new leisure club. 
’■■Squash courts, swimming-pool, saunas, and 
(here’s where the sun tan oiL comes in) even 
a solarium. 

Frankly, there’s never been anything 
quite like it before. 

If you want to take a look at a model 
of the new conference centre, feel free. You 
can sit and plan your conference layout 
exactly as you wish -just ring our Conference 
Manager and talk to him about it. 

" But a word of warning! You know how 
quickly word gets around about a really good 
conference centre -so don’t wait to hear about 
it from someone else. Be the first in the swim! 

*Open early 1976. 


The Albany Hotel, Birmingham 

The best hotel in town. And more. 


, TV 
huvnal 

The Albany Hotel, !:fekl 


Smallbrook, Queensway, Birmingham B5 4EVV. Telephone: 021-643 8171 




Services 



Ten years ago Progressive Cleaning Services Limited started 
life in Birmingham and is now firmly established in the commercial 
and industrial life of the Midlands. 

We now span most of the major centres of business activity 
in the country, but we are very proud of our Birmingham base and 
origins. 

Efficiently staffed and tightly controlled by what we believe is 
the most competent and highly trained management team in the 
business. Progressive provides a full range of office and industrial 
cleaning services, tailored to meet your needs. 

Discuss your cleaning and maintenance requirements with vs. 
You will find our enthusiasm and the extra effort we put into the job, 
is the reason why Progressive service really is something special. 

Please telephone your nearest area manager. * 


Birmingham and the Midlands 
Alan George 

Telephone 021 -772 5232/6232 

575 Stratford Road. Birmingham B11 4LS 

North-west 
James Crossley 

Telephone St. Helens 21 672 (STD code 0744) 

89/91 Freckleton Road, St. Helens, Lancs., WA103AF 

London 

Stephen Barrett 
Telephone 01 -278 6678/6670 
376 City Road, London EC1V 2QA 



Contrail Cleaning and Maintenance Association } 
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The : Financial Tunes Hon'day Tuiy T4 '1973 


BIRMINGHAM VI 





^U1U|,UJ 


liW 


akccnnditioiDiiig 

spriDMerfiieprotK^Da 

aodgeoeral 

;pjpewark for all industrial and 
commercial applications 


BROrrsmE HEAHNG & • 
ENGINEERING CO ITD 
38StDckfieU Road Acodcs Green 
Hrmingham B27 6BD 
Tdqtoe 03.-706 3311 


Looking 

round 



INDUSTRIAL 

GRAVELLY INDUSTRIAL PARK. BIRMINGHAM. New IndOStrlalfWareflOOMt 
units on Prestige Estate. To Let. 4.000-100-000 sq. K. 

MINWORTH INDUSTRIAL PARK. BIRMINGHAM. NeWflMUBtrtal 
Warehouse Units. To Let. s.soo-no.oaa sq. ft. 

CHELM5LEY WOOD INDUSTRIAL ESTATE. BIRMINGHAM. New 
Industrial Units. To Let. 5.600-30.000 sq. ft. 

SHERLOCK STREET. BIRMINGHAM. Modem Single Storey Warehouse/ 
Industrial Unit. For Sale/To Let. 16,500 sq. ft 

GOOCH STREET. BIRMINGHAM. Freehold Factory (Commercial Unit. 
For Sale. 9.325 sq. It. 

TAME ROAD. WITTON. BIRMINGHAM. Single Storey Factory. Freehold 
lor Sale. 14.600 mq, ft. 

SUTTON STREET. BIRMINGHAM, Factory built with Cranage. For Sale. 
II.aOD St ft. 

CARVER STREET, BIRMINGHAM. Modem Single Storey Industrial Unit. 
Freehold 'or SaJeiTo Let. 9.4S2 in. ft. 

TUNNEL ROAD, WEST BROMWICH. Modem Industrial Unit. Long Lease. 
For Sale. B.690 sq. ft. 

MAYBROQK INDUSTRIAL ESTATE. WALSALL WOOD, STAFFORDSHIRE. 
Industrial) Warehouse Units. To Let/For Sale and Land, 6.000-20.000 sq. ft. 
BILSTON, STAFFORDSHIRE. Modem Factory Unit. UudliM Yard 35.000 
sq. It. Lease For' Sale. 50.000 iq.-tt- 

AS CANNOCK. STAFFORDSHIRE. Modern Warehouse 'Factory Units. For 
Sale at To Let B.OOQ-40.QOO sq. ft. 

MAY BROOK INDUSTRIAL ESTATE, STRATFORD UPON AVON. Industrial/ 
Warehouse Unit. For SalefTo Let and Land. 5-OOO-ZO.OOO sq. ft. 

PARK5IDE INDUSTRIAL ESTATE. WOLVERHAMPTON. Prestige Develop- 
ment by mepc Limited. To Let. 5.000-40.000 sq. ft, 

QUEENSWAY TRADING.. ESTATE, LEAMINGTON SPA. Modem Single 
Storey Factory Premises. Freehold For Sale. 21.775 sq. ft. 

GLAISDALE DRIVE. NOTTINGHAM. Modem single Storey Warehouse. 
For Sale or To Let. 13.760 sq. ft,. 

1 NC c E r 5 T£ Tt 7 - kincbwinford. New PrestiiM Warehouse/ 
Industrial Unit. For SalefTo Let. 25.500 sq. ft. 

□□ Grimley&son 

CHARTERED SURVEYORS 

60/61 Trafalgar Square, London WC2N 6DS 
Tel. 01-839 6951 


Mn iTcTTrfiT 


2 SUPERMARKET 
UMTS 

(North Worcestershire Development) 

& SITES FOR ^ 


11 


APPV 

RBiRoss-Gty Estates Officer 
RefS/G/W 
1 Duchess Place, 

Hag ley Road, Edgbaston, 
Birmingham B16 8ND 
Tel 021-235 3776 


WhatVma 

name? 


aring 


iEMDORFE 


Famous names, all good Invest- 
ments. beautiful to ploy and 
admire. All these and many 
more well known names are in 
our showrooms. 

Let us advise you. We have 
been sailing pianos in Birming- 
ham since 1825. 


fastening 

Lneed A 


settle with | 

We produce more than 50 
functionally different fastener* 
in 8 metals & i« 
are available in aver 800 sees 
lor shahs & bores. 

Retaining Ring* to 
DIN 471,472. 5799 
Send for f re® eomprahensjve manual 

Sattorfix Urnlted, 

Spring Rd, Smethwick. Wcrtey, 
Wed Midlands^ B65 IFF. England. 

Tail 44 ( 21 ) 553 2929, Te. - ** 337877. 


34-36 Col more Circus Qu — m w av 
Birmingham «. Tel: 021-236 373*. 


International Exporters 

Also 

Export . Managers 

SCHCHJEF1ELO, GOODMAN AND SONS LTD.. 
Incorporating P. Mitchell & Co, Ltd. and Fletcher Exports Ltd. 
135 Edmund St, Birmingham S3 2HS 021-236 7471 
Telex. 338764 Answerback; Scfro|efi«ld BHM 



Sometimes criticised, and severely, for- its worship 
of the motor car, Birmingham has nevertheless 
te more efforts than most cities to cope with the traffic problem. 
The result, for the most part, is an efficient road network. 


A GLANCE to right or left at 
the acres of new off-white 
asbestos roofing as one passes 
over the motorway intersection 
at Gravelly Hill, on the northern 
outskirts of Birmingham, offers 
convincing evidence of the 
attractions of the city as a com- 
munications centre. At this, 
and at other major intersections 
- on the M5, M6 and the Jink to 
the Ml to the east new ware- 
houses and industrial estates 
are springing up with almost up- 
d im i n ished speed and vigour, in 
spite of what may be happening 
elsewhere to the bull ding and, 
construction industry. 

The motorways have not only 
. brought new life and livelihoods 
to the Birmingham area; they 
have been an essential -com- 
ponent in helping to expand 
planning and co mmuni ty 
horizons and in establishing a 
larger dimension in its indus- 
trial and commercial life-style. 
The distribution and service 
industries have always been 
relatively weakly represented, 
and in spite of the upsurge -in 
new warehouse and similar con- 
struction — still are. 

Compared with the South- f, 
East for instance, the ratio of 
employment between the manu- 
facturing and service industries 
is almost exactly reversed, with 
the majority of employment 
here in manufacturing industry 
and in the South East in service 
and distribution. Nevertheless, 
the impetus provided by the 
new road communications is 



cards whlch can to bright 
V designated stations and Pub 
Transport Executive \ nffi e 
have had an enc^ira^ 
response. I 

- Plans / for the fu^ire ; 
Birmingham’s airport to 
been much debated aitd hi 
been hanging fire fir la 
enough. Now they are bedtr 
ing clearer, though their fu 
shape has not yet been :i 
dosed. The decision to afrago 
Mapiin caused a reapprajsje 
the regional scene, and'i 
seems likely that ElmdonfliJ 
take its place with Ma achrte 
and perhaps- one other apg' 
the. country’s .major zrirvre . 
Passenger handling faeftw . 
have "been progreswi 
Improved' and- 'occasiijau 
expanded, and while thej-cg . 
still be deluged at peak pe^pdj . 
especially If this coincident 
diversions from Heathrow the - 
are -, designed to malclr tfi 
annual flow. f 


Symbol 


. The most recent expettitur 
of £250.000 has also' liable - 
the authority to providei dutj. 
free shop, a status sjnbol- 
and practical projet— Uu - 

operators and users aJije hav ■ 
felt has been too longabsen 
This is the first phase, j> .rati; ... 
for . an 1 ' anticipated ’ futur. 
throughput of &in.-4n 
passengers .in the 198$. - 
Like most regional airport . 
Elmdon relies hearty a'.’..' . 
charter flights- ; Thee ha? J 


beginning to redress the reorganisation of the ports. As to their destinations they are time the NEC is due to open from the oil crisis, the" sharply been chiefly respbnsble fa 

imbalance and to point the way i t rightly points out, the ports seen to be less than adequate next February it will be ex- increased cost of fuel, and of lifting the passenger traffl ... 

to future growth which one industry compares unfavourably in many directions. Even to get ceUently served by road for car running costs in general, from around 850.0W at ft 
would expect over the years to Jn terms of efficiency and cost some improvement to the two- those wanting to visit it More recently car owners have start of the decade to neafl ‘ 

reduce the discrepancy still with its continental counter- lane M5 between Quinton. West from other parts of the tended to get together and 1.3m. by 1978. , . 

further. parts. A decision to parallel Birmingham, and Strensham, country, while for- those com-' share expenses and cars, with Last year there 'vis :a fllJSiS 

The motorway network has development on the other side near Tewkesbury, has taken muting from Birmingha m the some falling away of the initial back to- 1.1m. but so. far t!i . 

also helped appreciably ,in of the Channel is necessary if years of nagging. Coventry Road or A45, is being gain. Local services ad m i n i s- year; the recovery- Isis ben 

bringing nearer customers for Britain's (and to a large extent The addition of a third lane widened and made dfcal car- tered by the W- Midlands quite sharp, with business r* 

the voluminous shopping basket Birmingham's) competitive posi- is made difficult, and on some riage-way for a growing length. County Council in the conurba- ning 21 per cent above the efr 

of industrial goods Birmingham tion is not to be further eroded, sections is ruled out, by the British Rail willT also tion are heavily subsidised, to parable period last year, ^ 

produces. many bridges. - The best that is receive a boost to Its pasSepger the tune of about £3.5m. the hope that 1973 figures % ‘ 

However while the motor- A L C „_J immediately on offer to help services from attendance fct the annually, and an as good as agarnbe reached. From id:; 

wavs provide an infinitely better ADSllTU relieve the congestion and Exhibition Centre, since hUiny can be provided. Ixical industry, year onwards the airport fit;, 

mim ol tnmsS good ^ ... u frustration is an extra lane for will prefer to ride in ftpm as elsewhere ^ makes indifferent begin to benefit from visited# ~ 

S^alteniatiVe Arads the The^bsurd position we have lhe five mil , stretch between London rather than stay at use • of -.British Rml facilities the; National Exhibition Cere 

MtwD^hM its deficiencies and dnft !f lDi0 * must ^ ted b * Quinton and Lydiate Ash, hotels locally. New Street apart from Freightliner which in time are expected " 

cost! v omissions situation where on the one band between two junctions. This Station on which operations are services m general preferring add perhaps 300.000 to exinf 

™ r we tove a major conUmer port should be completed in about a now centred following the the flexibility and point-to-point custom. If next year the tic ■ 

As the centre of an area and exit for exports like South- vears ti me> There are further abandonment of Snow Hill, service provided by their own. continues to expand.ro 
increasingly conscious of its ex- axnpton with no motorway link, proposa i s t0 bu Ud “climbing handles more than 30,000 trains or competitive road, haulage ^ ^ NEC traffic comhrf 1 -' • 

port potential— -latterly, indeed, while Avonmouth, whose trade ing ianes’’ for *sIow-moving a week and around 358,000 organisations. tb e airport could be- knoing)” ' 

that exports offer a more profit- is virtually limited to imports, traffic at certain stretches. . passengers. These numbers can - against the existing 

able and less pnee-restnetive has the M5 passing beside it.” The construction of the be expected to be appreciably ing. . ' - . 

way of life it has become says the Chamber. As important National Exhibition Centre augmented from next year V^ODIX 2LCIS . . This prospect adds urger to 

increasingly cntical of defici- is the lack of a motorway to the adjacent to the airport just aver onwards, and in addition the . .. , - the plans for resiting thier- • 

entues and of the postponing of East Coast ports facing Europe ^ eity boundary Lis being new £3.5m. five station platform Cz _S e . same BR has some buildings at the otbe»a 
road construction that could like Harwich and Felixstowe, matched with the construction being built to serve the NEC.' contracts, as with the site, near the matin* 

help to reduce the price per through which goes a growing of a i^mUe section ot the M42 with which it will be linked' by 01j . compares and with th e ra n wft y_,whieh would «Mf -nj 
kilo of many products. The volume of Birmingham pro- around nearby Solihifll to , the a walkway, will handle the even car and component aim- the airport to be integrateMft : 

more that is e^ienenced and ducts. South West to provide quick 1 and greater number going direct to £ ar ^ ies ' Austin Moms at Long- ra u and road access to the "EC. c-j-. 

learnt about the continental Thus while road communica- easy access to the 310-acre site, the exhibition halls. Frequent bnd **v£? r toings in jj n(dl 0 f flje programme^ 3ii , 

transport systems the more tions jn ^ immediate vicinity Tbe M42 will evehtuaJJy link commuter" trains between the a substantial amount of the- money— will be devod to -i 


vocal becomes the criticism. 


of the city are 


almost un- the M5 to the Ml near jotting- NEC and New Street will sup- 3DC ^!f, ri ? ls . a 5 d . out a ^° ut new and improved ruhwa: and ji, bcl 

*en matched ham. Road communications to plement the main-line inter-city J.™” of produo- peripteral services. Wt w.*^. 


Birmingham Chamber of excelled, and have been matched ham. Road communications to plement the main-line inter-city i -i S? Sr^. “2 — - 

Industry drew attention to some by city ringway distribution the north are already well services. J 100 Dy . ■ ' , ” ^3 . mgg . e ^ likely to " be .carried at to >, . 

of this criticism in commenting systems that are now nearing established in the shape pf the Local services for people cerement id traffic is expected pJiases< aBd . yfe next ft . 
on the Government’s second completion, when one follows Mfr-Ml link, and by 1 dual- working in Birmingham “ Jf?”? “® pa^enger exp ected to be announcetfoo^’ei ' ' ' 

consultation document on the many Birmingham-made goods carriage-way .A roads. By the received a- fillip in business “JJJ; recently Peter Carh^l^ 


introduced rail-road 


For all its heavy industrial image Birmingham lies 
within easy reach of some of Britain’s most lovely countryside. 
Inside the city, too, much is being done to create the facilities for 

a civilised leisure environment. 

- ’ i 

. l 

The leisure scene 


BECAUSE OF Its Image as an 
intensely industrialised city, 
Birmingham has for many 
years had to struggle a g a in st 
aa unjustified reputation as a 
place to which people go only 
for business reasons and m 
which there is little chance to 
relax. In fact the city and tbe 
area around it is rich in the 
number of artistic and leisurely 
diversions which it can offer 
and it deserves to be better 
known for its attractions and 
distractions. - 

In recent years, the arts in 
the West Midlands have taken 
on a new sense of adventure 
and experimentation and the 
approaching opening of the 
National Exhibition Centre has 
given a needed boost to the 
“leisure industry,” with new 
hotels and new night clubs 
opening or being planned at 
a rate which would, perhaps, 
horrify the long-dead Quakers 
whose influence once ruled Bir- 
mingham, and gave it the repu- 
tation of a conservative city 
which closed down its shutters 
at 9.30 p.m. 

The new sense of adventure 
is exemplified best by the ex- 
perimental work which is being 
carried on, with considerable 
artistic success, in studio 
theatres in and around Birming- 
ham — though audiences are 
sometimes disappointingly smalt 


—and by a number of " com- 
munity arts ” projects which 
have grown up. 

Though most of the studio 
theatres in and around Birming- 
ham . have existed for several 
years, at is only fairly recently 
that they have begun to experi- 
ment seriously in terms of 
breaking new ground with im- 
provised plays, modern and 
sometimes “way-out” produc- 
tions of established classics and 
with audience - participation 
presentations. 

At Birmingham Rep’s “ Brum 
Studio ” and in the main audi- 
torium itself there have been a 
number of successful .and excit- 
ing productions of an experi- 
mental nature, which have in- 
cluded the world premier of “ 0 
Fair Jerusalem ” by David 
Edgar, the Rep’s resident drama- 
tist who is with the company on 
a Thames Television grant; Alan 
Plater's “ Trinity Tales^— or The 
Road to Wembley,” based 
broadly on the Canterbury Tales 
and to be the subject of a BBC 2 
series this autumn; Ibsen's 
“Ghosts": and going further 
Back in the programme,' “XJp 
Spaghetti Junction” and “lie 
Thin gummy bob that Nearly 
Won the War." Edgar has, inci- 
dentally, another play “on the 
stocks.” “ Destiny ” which is set 
during a by-election in the West 
Midlands and leans heavily and 


controversially on neo - Fascism uts repertoire another David 
and political intrigue. So far it Edgar pday, “ Fired," the story 
has been indefinitely shelved by of a youngster who, in Ins first 
the Reps and negotiations are job -after leaving school, setts 
going abend to find another fire to' the factory m which he 
theatre to stage the play. works. The play was described 

Meanwhile. Birmingham Rep j? on ® regional drama critic as 
has lost its artistic director. tte 111081 eating new -work to 
Michael Simpson and in the ^ see P ^ man y a W*- 
interregnum this autumn's Inevitably, all forms of art, 
season of plays has been and particularly those which 
planned by the resident man- are - professionally based, such 
ager, John Greenwood, and as theatre companies and 
shows a marked turn away from orchestri, continue to face 
n ew plays and back to the problems i of finance and are 
toadiiional. having to cut back in some 

form or another; in production 

Disband for example. ^ 

Finance has. of course, Mustek !y> -Btrmjngham and 
reused as many problems on region ^ a whole has s 
the theatrical boards of the strong riSdiSon which ds led by 
area ps dsewhere and has ^ W. «r -WnotagStaua Sym- 
resulted in a number of poten- P^ny Orch^toa. with an estatv 
tialiy exciting companies hav- ^ shed . ^ vrarid-wdde repute- 
ing to dose down temporarily tion an ^ ^ blacked by a large 
or to disband altogether. Among “““tor of both professional 
those to go under — hopefully, 311(1 a^a^ur - groups. Here, 
only for the time be ing - — was PWbeps* programme con- 
the Second City Theatre Com- tenta tend t0 the innate 

pany foamed by John- Black- conservatism of- Midland music 
more,, former artistic 'director amiieace8 - 
at stbe Midlands Arts Centre in In the graphji arts, too, the 
Birmingham, which is Itself city ds well represented by pro- 
subject to continuing financial fesslonal and amateur artists, 
problems. Second City toured sculptors, designers and photo- 
youth clubs, community centres graphers though there is still a 
and playgroups and included in shortage of good 'modern gal- 

COJ4TINUED ON NEXT PAGE 
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BIRMINGHAM VII 



Binningham’s city centre redevelopment 
and boosing policy bare come under heavy criticism in 
recent years, and although a cohesive pattern has begun to 
emerge in the centre. It has become apparent that the housing 
problem is not likely to be easily solved. 



FOR THE LAST 15 years 
Birmingham has suffered the 
labour pains of redeveloping its 
city centre on a massive scale, 
but at last its citizens and those 
who visit it can see a more 
iMinprehensivi? picture emerg- 
ing. Tn-day. Birmingham is a 
oily with modem shopping and 
an up-to-date traffic system and 
most of the debris involved in 
.the re-building is being - 
gradually cleared away. 

What has emerged out of the 
commercial entrepeneutial drive 
of the last 15 years is contro- 
versial. but at least '-some con- 
tinuity .both of roads and public 
buildings has been achieved in 
the city centre, especially 
around the Paradise Circus and 
Victoria Square areas. Birming- 
ham over tbe last year has 
become a more attractive city 
to shop, walk, and work in and 
the city council is keen to press 
ahead with this advantage. 

11 Now is an npportune time 
for the city council to do its 
policy making without being 
under such direct pressure as 
in recent years." says Graham 
Shay lor. City Planning Officer. 
"We arc trying to review the 
city centre and its role, identify 
those functions which, should b£ 
there and also examine those 
uses which mightn't have a city 
function any more. We are also 
keen to see how the city centre 
can contribute to maintaining 
and improving the employment 
situation." 



Nezu building at Fiveways. 


Jobs 


Birmingham has been losing 
Hl.OW) manufacturing jobs a 
year over the past two years 
and the city is now keen to see 
it build up its service sector 
to pul it on a par with other 
cities such as Manchester and 
Sheffield. Graham Shay lor sees 
no problems in developing more 
service typo Ibbs in the city 
centre in terms of land and 
promises. Birmingham, both 
with its Bull Ring development 
completed about ten years ago 
and its more recent New Street 
Shopping Centre, still has spare 
capacity for turnover in the 
retail field. But what is con- 
cerning the city council at the 
present particularly is the 
movement of commuter traffic in 
and out nr the city. 

Birmingham's inner-ring road, 
a £51m. project in all, is prac- 
tically complete with the city 
just waiting for the last 
iT.Rl.OUO to finish nff the section 
at Paradise Circus on the site 
uf the recently demolished 
Central Library. This inner-ring 
road not only carries traffic lino 
Birmingham but also links 
ih rough to the national motor- 


way system at Spaghetti June- crossing the city centre between 
lion a few miles away. Birm- Reddjtch and Lichfield, and 
ingham's solution to the prob- Solihull and Wolverhampton, 
lem of the motor-car has been While the city has no plans 
in some peoples opinion to for any revolutionaiy solution 
allow it to ride roughshod, on to the problems of ears in the 
the whole, over the pedestrian, city, it is possible that legisla- 
There are those whoJthink the tion could be introduced at 
inner-ring road has been too some time to control the num- 
tightly • drawn, providing an ber of private parking spaces. . 
iron collar roiftid the city Birmingham Council has also 
centre. In the long term the become increasingly aware of 
middle ring road when com- lhe need for v0 nervation of 
pleted. is more likely to carry some the city's better Vic- 
the bulk of through traffic. torian buildings which give it 
In the past year or two, how- c haracter. Urged on by the 
over, the city council has been Victorian Society- in Birming- 
keen to look at the fate of the ham, the city is conserving two 
pedestrian jn the city. Several main areas— the Victorian office 
main shopping areas have been\ area ground Colmore Row, and 
made pedestrian areas and ^ Paul - S square in the jewel- 
others are being considered. f €ry quarter. The Victorian 
Bus-only routes have been intro- sheivty, however, lost its fight 
duced and the city centre bus toVetain the old library, a listed 
service has caught on so well, building, which has now been 
at a standard 2p fare, that it demolished, 
has had to be extended. Bus 
fares into Birmingham and C]r V l) n p 
around the city have also been vJAjIUlC 
frozen for the last couple of The Birmingham skyline has 
years in an attempt to eneour- changed drastically over the 
age more people to use public fi ve years with a plethora 
transport. 0 f new high-rise office buildings 

The council is now working and hotels. There are some 
urgently with the Passenger major new civic buildings, how- 
Transpurt Authority to improve ever, which have won design 
the bus services in the inner acclaim in the city centre. They 
and middle ring areas. The Pas- include the £lm. new Repertory 
srnger Transport Executive is Theatre and the £3m. new 
also putting a lot of money into Birmingham Central Library, 
upgrading the railway lines almost adjacent to each other 


at Paradise Circus. 

While Birmingham has had 
much to redevelop in the city 
centre it also faced post-war a 
massive housing 1 problem. By 
1973 60,000 slums had been 
cleared but since that time the 
emphasis has moved to rehabili- 
tation. The city has declared 
both general improvement areas 
and several renewal areas 
where action was needed. In 
these, it is hoped to save about 
70,000 dwellings in a ten-year 
plan, extending their life by at 
least 15 years and some by 30 
years. 

In the 60s Birmingham built 
an enormous number of tower 
blocks to rehouse families in 
the mode of the times. Forty 
per cent of the city's present 
housing stock is in fiats of 
various heights, about 500 
blocks in all. There has been 
no building of high-rise flats 
since about 1970 and the coun- 
cil’s present policy is to pro- 
vide mainly two-storey build- 
ings. Sixty-three per cent, of 
all new council housing in 
Birmingham at present is one- 
oi* two-bedroom ed, reflecting 
the city’s inherited stock of 
older-type three- and four-bed- 
roomed houses. 

The official council house 
waiting list is at present 32.000. 
This has crept up over the last 
few years aided by the fact that 
during the private housing 


boom in the early seventies few 
fresh starts were made. In 
1972 only 1.500 council dwell- 
ings were completed, whereas 
the ‘five year building pro- 
gramme allows for 5.000 a year. 
Last year 3.700 homes were 
completed and it is hoped that 
the number for 1975 will be 
4,800. 

Birmingham has already had 
to go outside the city boun- 
daries for building land — as, for 
instance, when it built the con- 
troversial Chelmsley Wood de- 
velopment of about 15,000 
dwellings in what was Meriden 
and is no*.v Solihull. The coun- 
cil is likely to run out of build- 


ing land in the city by the end 
of the 'seventies but has two 
substantial parcels of land in 
gg North Worcestershire and in 
Sutton Coldfield. Already coun- 
cil houses arc being built in 
North Worcestershire for both 
sale and to leL 


At present the city council 
does not sell council houses to 
sitting tenants but will sell pro- 
perty to existing tenants and to 
people in need. In particular to 
help til is latter category' the city 
has developed a new mortgage 
scheme, the half-and-half mort- 
gage scheme, as in the present 
economic circumstances its nor- 
mal mortgage funds have dried 
up for this year. The half-and- 
half mortgage scheme allows for 
a man to half-buy and half-rent 
his house, with the inbuilt 
ability' to buy the other half at 
any time he is able to afford it. 
The council hopes to house 
many more people with this re- 
volutionary scheme which is 
being watched with interest by 
outsiders. 

As for the private housing 
market this remains sluggish in 
the higher priced houses, over 
about ££5.000. But since Easter 
the market has quickened in 
cheaper and medium-priced 
housing and a number of buil- 
ders have been seeking sites for 
new housing developments, 
mainly moderately priced. 
Prices in Birmingham are still 
higher than in the surrounding 
areas and a modern three- 
bed roomed house would not go 
for less than around £9.000 to 
£10.000. Towards the city- 
centre. there has been some 
building of luxury flats and in 
Edgbaston in particular luxury’ 
homes and flats are being 
offered from £20.000 up to 
£40.000. 


Eileen Totten 



BIRMINGHAM'S 
LARGEST DISTRIBUTOR 
OF MACHINE TOOLS 

SUGA 

ALPA 

GALLICOP 

ZAYER 

YASDA 

CORREA 

MATSUURA 

MORI-SEKI 

ROKU-ROEU 
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MACHINE TOOLS 


P.M.T. (MACHINE TOOLS) LIMITED 
BROOKFIELD ROAD 
BIRMINGHAM B18 7JP 
Telephone: 021-554 9931 (10 lines) 
Telex No. 338825 


BIRMINGHAM OFFICES TO LET 
CITY CENTRE 

McLaren house 

.120,000 sq. ft. Air condi- 
tioned. Car Park. 

TRAFALGAR HOUSE 

8,000 sq. ft Would divide. 

N.E.M. HOUSE 

Small Suites To Let. 

CORNWALL HOUSE 

900 sq. ft. 

HAGLEY ROAD 

Various areas. 

NEWHALL ST. 

14.500 sq. ft. Would divide. 

SHELDON 
(Near N.E.C.) 

84.000 sq. ft. Air condi- 
tioned. Car. Park. 

BERNARD THORPE I 

s. partners 1 
rotunda, Birmingham B2 4QG. tel. 021-643 079L £ 


Leisure 
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lories at which their works can 
be shown. For the cinema! o- 
phile. the Birmingham Filin 
Festival provides an opportunity 
in break away from the tradi- 
tional fare of most uf the city's 
cinemas and to see a wide range 
of films from many countries, 
few of . which ever have the 
vliance or screening therr pro- 
ductions in this country. 

In terms of leisure facilities. 
Birmingham and the Midlands 
as a whole arc generally under- 
rated and in fact offer just about 
all that the most demanding of 
Piirsuiiisls might waul. 

Certainly* there arc areas 
which arc over-industrialised 
and others, diminishing in 
number, where slums of a 
Dickensian nature have not yot 


been erased. Even so. the 
Birmingham region is rich m 
places not only of industrial- 
archaeological value but also of 
considerable natural beauty. 
Within little more than half-an- 
hour's drive from the centre of 
tbe city one can be immersed in 
the character of the Black 
Country: be surrounded by the 
rich agricultural lands of War- 
wickshire or Worcestershire or 
be visiting one of the region’s 
many fine buildings of architec- 
tural or historic interest. 

Travel a few miles north of 
the city and one is within the 
scenic delights of Cannock 
Chase — admittedly scarred a- 
liiile by over-use in 80016 
places — with its vast acreage of 
forest and fteathland, beautiful 




for Industrial 
and Commercial 
property in 
. Birmingham 
and 

West Midlands 


Chesshire.Gibson&Co. 


Chartered Surveyors , , Auctioneers, Valuers 
Land Agents, industrial and 
Rating Surveyors 

$3 Temple Row, Birmingham B2 5LY 
.. .Telephone 021-643 9351 


walks and superb views over 
Shropshire’s hills. Go east and 
one comes into the p a stur elands 
of Warwickshire, with its tim- 
bered and Georgian country' 
bouses; south are Worcester- 
shire's fruitful vales and ancient 
towns; and to the west is Shrop- 
shire and the Welsh border 
counties, wdh their dramatic 
hills and valleys and their 
fishermen’s havens. 

If it all sounds a little like 
something from a travel 
brochure, it is because this is 
what Birmingham has been try- 
ing to get across to visitors to 
the region who still tend to 
skirt its boundaries and fail to 
appreciate that the city is now 
entitled to claim that it is a 
tourist centre. 

Depending upon the interests 
of the visitor, there are a con- 
siderable number of attractions 
within Birmingham itself. They 
include excellent restaurants 
which have proliferated m 
recent years and deserve Co gave 
the city a better reputation 
among gourmets than it pre- 
sently possesses; night clubs 
which have discarded the 
“blue" image of a few years 
ago and offer a degree of sophis- 
tication which would cost con- 
siderably more in London; 
modem hotels, which, particu- 
larly since the start of the 
National Exhibition Centre 
building programme, have in- 
creased in both number and 
quality. The range of (interests 
also cowers museums, art 
galleries, cathedrals and 
churches of historic or archi- 
tectural interest and the city's 
many parks which provide re- 
freshing “lungs" of open 
space and are also the sites tor 
various leisure fesfcfvals. 

Iu terms of sports facilities 
Birmingham has a good reputa- 
tion which may get still better 


if plans for a sports complex to 
attract the Commonwealth 
Games do not finally founder on 
economic problems. Both in the 
city itself, and in most of the 
major towns nearby, there are, 
despite the heavy industrialisa- 
tion. municipal and private golf 
courses, sports centres or halls, 
boating facilities, pitches for 
amateur football, cricket, 
hockey, netball and courts for 
tennis and squash. 

The West Midlands Sports 
Advisory Council reported in 
196 9 on tbe minimum require- 
ments for the region as a whole 
for swimming pools, golf courses 
and indoor sports facilities to be 
provided by 1981. Five years 
later its progress report indi- 
cates that of the 58 golf courses 
envisaged, seven 18-hole and one 
nine-hole have been completed 
and a further eight 18-hole and 
five nine-hole are firmly pro- 
posed or are under construction. 
Twenty swimming pools were 
suggested and this figure has 
already been exceeded, 23 
having been built and a further 
nine being under construction. 
On the other hand, indoor sports 
centres have fallen behind and 
the need for their construction 
is being pressed. Basic mini- 
mum requirements suggested by 
the Advisory Council, were for 
102 indoor centres but so far 
only 20 have been completed 
and a further 16 firmly proposed 
or under construction. 

In many ways Birmingham 
itself 3s fortunate in that, though 
more leisure facilities will 
always be needed to keep pace 
with growing demand, it already 
possessed a reservoir of estab- 
lished recreation and leisure 
areas before local authority 
spending had to be cut back so 
drastically. 

Martin Hedges 


Take offices in 

CHARLES HOUSE, SOLIHULL 

and surround yourself 
with advantages. 


Railway 

Ha nipton-in- Arden 
station and. from 1976, 
Birmingliam International 
station 4 miles. 


Birmingham ygs - ... 

Smiles gS SnMnill 

. ? Town centre 



The inside Advantages 

Space 5G.OOOSq.lt. of first quality office accommodation, on five floors, 
in units of 5.500 sq.fr. Features Two Lifts ♦ Air Conditioning 
Car Park. for WO cars. 50'S undercover. COMPLF.T10N-JULY 1975 

Solihull 

^ Midway between Birmingham (8 miles) and Coventry (Li miles) 
ajc Good source of locally resident office staff. 

Fulldetailsfrom Joint Letting Agents: 

Shipway DoWe&Earie, High Street Solihull, West Midlands. B91 35Y 
Tel:021-7058254.- 

La wnence Vanger & Co, King Edward House, 135A. New St., Birmingham, 

B2 4 QJ.Tel: 021-643 9602 



CHARLES HOUSE, SOLIHULL 

In the middle of the Midlands. * 


a DAVID CHARLES 

development 
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to change your car. 
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Manna 18 TC Saloon 




Mini®Clubman 


«M0 


Allegro 1750 HL 
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Slim 




MGBGT 


18-22 Series Wolseley 




Maxi HL 


If you move quickly. 

1 The first way is to go to your nearest Austin or 
■ Morris showroom and test drive a car from 

Britain’s best-selling range. You’ll auto- 
matically qualify for a competition. The prize - 

the model you test drive. Free. And that offer 

lasts until July 31st. 

2 And the second way’s even better. If you take 

your test-drive, enter the competition, and 

buy your new car before July 31st, you stand 

to win back its price. Plus a little extra; £1000 
in cash. 

Between now and July 31st, we’re looking for 

no less than 10 winners, across the country. July 31st 
isn L rar away. 

But then, neither is your Austin or Morris 

showroom. 


[BRITISH I 
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Austin Morris 


Britain's best-selling range of care. 
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EMI has just announced a major film production package. But this sort of fillip to U.K. picture-making has now become a rare event 

A whale of a time in the U.S. cinema 


BY ARTHUR SANDLES 



THERE was a touch of sadness 
in the way in which Mr. Nat 
Cohen, EMTs film production 
chief, commented nn the British 
cinema business last week. Mr. 
Cohen, was lifting the wraps on 
EMI's 1975-76 production pack- 
age and thus giving U.K. film- 
making one of its rare latter- 
day fillips. But when asked 
about the number of people 
now going to the cinema his 
face clouded a little. Yes, he 
said, they were pouring into the 
picture houses itt Italy, the 
U.S. and Canada, but the best 
(fiat could be said about Britain 
was that things were mar ginally 
better than last year: In the 
U.K., ho remarked, “we have 
betting shops and bingo." it 
was hardly surprising therefore 
that much of the EMI package 
was *’ international ” in design. 
The days when even a modestly 
budgeted film could cover its 
costs from U.K. exhibition alone 
are over, and to make the jump 
from localised product to the 
international big league costs 
a great deal of money. It is a 
game which ■ only Mr.:- Cohen, 
with Sir Bernard DeJfont and 
Mr. .Inhn Read behind him, and 
Mr. Delfont’s elder brother. Sir 
Lew Grade at !ATV,- seem wil- 
ling to play on any grand scale 
in Britain at the moment. 

Biggest-ever 

If in Britain the clouds are 
still whirling around both film- 
making and film-exhibition, 
elsewhere (as they might have 
said in Hollywood's heyday) it 
is Boomsville. The business has 
just produced what is patently 
going to be its biggest-ever 
.success. The film Jaws has been 
taking an average of £lm. a 
day in North America over the 
past mo weeks. This is con- 
siderably more than the pre- 


vious record breakers, such as 
the Godfather, have taken and 
is already enough to have well 
outpaced the immediately, pre- 
ceding No. 1 in the American 
top 50, the British-made < with 
ATV interest) Return of the 
Pink Panther. 

Techniques- 

Jaws is yet another example 
of the way in which the film 
business to-day has adapted 
itself to modern sales tech- 
niques. There was a spell in 
the 1960s when the film busi- 
ness seemed to have lost its 
way. Film publicity had a look 
of old bat about it and films 
tended to be sent out to fend 
for themselves. To-day a film is 
nurtured towards its premiere 
with both care and cash. And 
provided both are applied with 
a degree of - sophistication the 
result can be spectacular. 

Nurturing for the film Jaw* 
included the use of a best- 
selling book, a brilliant pre- 
publicity campaign in which 
the advertisements became so 
well known that they soon 
became household name enough 
for cartoonists to use them as 
a basis for lampooning Con- 
gress, and a public relations 
effort whose final triumph was 
a cover story in Time magazine 
even before the film opened. 

The film itself, from all 
accounts, is better than the 
somewhat pedestrian, book, and 
concerns the anti-social activi- 
ties of a 24-foot. white shark and 
its impact on a small seaside 
town. Launched in the U.S. just 
as the summer holiday season 
started it has proved quite suc- 
cessful in reducing the.numb/r 
of deep sea bathers. 

Summer is not the best of 
times for the release of pictures 
in tlie U.K. and the British pub- 





Inferno, the God/ather Part N. 
» and even Return of the Pink 
Panther — none of them was 
cheap by most standards. Jairs 
was budgeted at $4m. and cost 
a reported 58m. — a small sum, 
however, compared with the 
eventual gross which could be 
around $150tn., but quite a lot 
of money to lose if- the picture 
had happened tu be a flop. 


Piratical 




" In fact a loss on that scale, 
would probably scupper the 
whole of EMI's film programme 
unless there was something in 
it to produce a huge compen- 
sating profit. Since EMI is such 
an important financial and 
psychological clement in British 
film-making it would be alarm- 
ing if such a loss were to be 
incurred since it might crush 
British film enterprise for ever. 
Mr. Robert Bolt, writer and 
'president of the Association of 
Cinema Television and Allied 
Technicians, said recently: “In 
America the investors want 
piratical profits, but they are 
prepared to rake piratical risks. 
Here the moneyed class has lost 
its nerve and organised labour 
is just mindlessly rampant — and 
the two are on collision course.” 
Britain did, in fact, have a 
Jaws — $f?m. to make, an eventual gross which could be' period of enthusiasm for high 
around SlSOuu and a redaction in the number of deep-sea investment in films in- the early 
bathers. seventies, but the results, 

including those first few months 
of EMI investment, were hardly 

lie is less concerned than people maximised audiences during the encouraging. Morgan Grenfell's 
living in warmer climes with winter months and a box office excursion into film finan cing 
things underwater. Thus British return in time for the 1975-76 was a disappointment and a 
cinema audiences are not likely financial results. number of other investors 

to see the film until the The success of Jaws demon- backed off. This retreat coin- 
industry's boom time, Christmas, trates the sort of league to-day’s cided with a final confirmation 
when, much to the gnashing film-maker has to be in to com- of the American withdrawal, 
of commercial teeth from Rank. pete. Most of the JiighJy-success- Relatively little money is spent 
it goes to EMI for a “mass ful films of the past two years by American film-makers in the 
release.” EMI should thus get have been extremely expensive U.K. these days, which is one 
the best of both worlds, with to make. Airport 75, Towering of the reasons why Britain now 


boasts only one fully fledged 
film studio, Pinewood, compared 
with four in the sixties. Elstree 
and Shepperton are now “four 
wall” operations, which means 
that they offer the basic accom- 
modation for film-makers but 
staff and equipment bave to be 
brought in. 

What can be done to improve 
this situation in Britain at the 
moment is difficult to see. since 
the sums of money involved in 
any real revitalisation of the 
film business would be substan- 
tiaL To talk of reviving the 
National Film Finance Corpora- 
tion with a grant of a few mil- 
lions is probably pointless — 
EMI's own follow-up to the 
highly successful Murder on the 
Orient Express is unlikely to 
cost less than £2m. Much larger 
sums are required from some 
source, be it Government or the 
City, if the industry is to be a 
major force in the world film 
industry. It already has the 
talent. British actors and techni- 
cians are still regarded as 
among the world's best. 

Fighting back 

Of course, one of the major 
obstacles tp the growth of the 
film industry in the UJC. is the 
quality of British television, 
which not only distracts audi- 
ence attention from the cinema 
but also convinces potential 
backers that the film world is on 
the slip. Anyone who has seen 
American television lately may 
have an inkling why UB. audi- 
ences are returning to the 
picture houses. 

Unfortunately for the cinema, 
television is beginning to fight 
back even more aggressively 
with cinema product. In Britain 
there is a “gentleman's agree- 
ment” (sometimes broken) 
which says that no film less than 


LONDON’S TOP RVE FILMS 


FILM, CERT, DISTRIBUTOR 
Tommy, AA (Hemdale) Lcices 

Emmanuelle. X (SF) Princi 

Shampoo. X (Col-War) Odeoi 

Wind and the Lion, A Domil 

(Col-War) 

Brannigan, A (United Artists) Odeoi 

Listed In order of latest available om-week receipts. 
Source: Cinema TV Toddy. 


CINEMA 

Leicester Square Theatre 
Prince Charles 
Odeon, Hay market 
Dominion 


Odeon, Leicester Square 


TOP FIVE FILMS IN THE U.S. 

Jaws (Universal) 

Return of the Pink Panther (United Artists) 

French Connection II (Fox) 

Bite the Bullet (Col.) 

Disney Festival (BV) 

Source: Vcr/ety. 


five years old is shown on tele- 
vision. That five-year rule now 
runs the TV men into a period 
when films were beginning to 
get sexy and violent, and many 
of them are unsuitable for the 
7 p.m. family viewing -slot. 

More recently produced films 
have tended to be spectacular 
rather than shocking and now 
the television industry is looking 
hungrily at these. Paramount 
Pictures, Gulf and Western's 
film-making subsidiary, has 
agreed in principle at least to 
sell the television rights of 
Godfather Parts I and 11 tor 
more than $15m. to National 
Broadcasting for one showing 
next year. The same company 
has already sold a package 
which includes Great Gatsby, 
Chinatown, Serpico , and Cntch 
22 for $61m. to other television 
interests. 


Pressure 


It is not thanks to any par- 
ticular love of television that 
the film industry makes these 
sales. It is simply because no 
manufacturer can afford to have 
stock resting on his shelves in 


these days of economic stress. 
The pressure on any film com- 
pany to sell such an asset — the 
films are usually sold for one 
showing only — is considerable. 
So far both EMI and Rank tthe 
latter has the rights to a great 
many comedies that would be 
highly suitable for television) 
have refrained from breaking 
the tough five-year embargo. Sir 
Lew Grade, whose heart is 
basically in the television camp, 
of course, has not indicated that 
he will be so willing to keep 
his films off die television 
screens when their duema life 
is flagging. 

There is little doubt that the 
British cinema industry is look- 
ing to the coming winter for a 
revival in its trade. To seme 
extent a deepening of Britain's 
economic situation might even 
help since when things get bad 
people have a tendency to go 
to the cinema. 

Perhaps by next Christina- wo 
may ail be comforting ourselves 
against financial chills by watch- 
ing Americans being gobbled up 
by giant sharks on the New 
England coast. 


■ -r, 

esaf 


Letters to the Editor 


Can architects 
cope? 

F rmn Mr. .? Stiejel .and 
Mr. s. Beare 

Sir.— We eannoi accept that 
Sidney Paulden’s article on 
July 7. “Can Architects cope 
alone?” shows incredible ignor- 
ance of the way architects work, 
which is the view expressed by 
Sir Thomas Bennett in his letter 
of July 1U. What is surely im- 
portant in the provision of new 
r.inUiiLs for a client is to estab- 
lisn who is the person best 
equipped to ensure that objec- 
tives for a project laid down us a 
result of a feasibility study are 
realised m practice. This in- 
variably wusl include objectives 
for re! urn on the additional eapi- 
i.i I (•Oi.iiebulders’ funds) in- 
vested in ihe new facilities. 

It k vital to have someone to 
manage the project, someone, 
who is an nuntablc to the manag- 
ing director, as custodian to 
these funds, to ensure that finan- 
cial objectives are met. Such 
management is imperative from 
the outset of the project .and is, 
therefore, just as important dur- 
ing planning and design as 
construction, and finally com- 
missioning, This is surely the 
mam point of Sydney Faulden's 
article and with respect tn. Sir 
Thomas and his architectural col- 
leagues they are not. the right 
persons to art in the project 
management rulr. 

This country needs industrial 
enterprise, and industry badly 
needs investment. The client 
must seek the best management 
» 1 C can pet to ensure new facili- 
ties arc wholly suitable for his 
needy and that be gets value for 
money. 

Wc are project managers and 
we totally support a system 
where the client can feel part 
or Ihe project, where he gets 
what he wants and not what, so 
orten. he has been persuaded to 
h.ive, where he can see that per- 
formance continually- being 
monitored against financial 
objectives. 

Client controlled projects with 
temporary executive nianape- 
tueni is' a new. jet proven, 
approach. The significant finan- 
cial benefits f« be achieved can 
only ensure that it becomes the 
rule rather than the exception. 
John Sliefcl. 

Siu.«rl Beare. 

2:1. Poplar Arcnue, 

Orpington. Ke.nl. 

Tendering in 
the EEC 

From The Head of Dii-wvro, 
Wiwfnnite General for 

I Icrnrff .llurfcil. 

(.’iiir,i>(t.v«nin of the European 
Cnninmniius. 

Sir.— An article on public ten- 
dering in the EEC (June 24.) 
fives the impression that raisl- 
i ng rules applying to local 
authorities would be extended 
to Government bodies under the 
proposed directive at present 
being discussed in Brussels. 

Rath Government and local 
authority purchasing, 
urn already subject to EEC 
Council directive 70/62, which 
prohibits discrimination m the 
award ut public supplies con- 
tracts, The proposed directive 
mentioned in the article i* 
intended to reinforce this prohi- 
bition bj laying down certain 
tendering procedures, particu- 
larly with regard to publication 
>ti contract notices. A directive 

already in force which requires 
similar procedures to. be followed 
fur public works contracts (EEC 
Council directive 71/3051. 

Your correspondent is right in 
Wing * hat the EE 11 Commis- 


sion's proposed directive on The proposed alteration to the 
public supplies contracts is run- commission structure will not 
ning into heavy weather: and it necessarily rid the market of cx- 
is certainly true that' progress cesses which the life offices feel 
in making public rendering in exist in marketing protection 
the EEC more competitive has policies under the current 


been disappointing. - system. I am sure that all 

Bryan Harris. reputable brokers would much 

flue de la Roi 2 VO, rather see the insurance cora- 

B1Q49. Brussels. \ panics put their own bouses in 

" • • order by undertaking to 

-|-i j scrutinise their own method of 

LXDCnSC ana agency appointments; once hav- 

^ ing restricted these to the quali- 

J A l rttr fled and professional broker, 

Ucla T ; rhev will no doubt be pleasantly 

surprised to find how the busi- 
Fnm the Secretary Cencral. \ness introduced remains in 
The Lour Society \ f or re and reduces their lapse 

Sir— Justinian (July 7) com- ^ji io which it seems is the prime 
meats upon the expense and bause of this proposed change, 
delay of litigation and says that ft A. Halladax. 

“In an age of economic strin- Terminus House. 
gency, the lawyers cannot escape Terminus Street. 
the responsibility of devising an Harlow. Essex. 

effective and efficient system for . 

the resolution of disputes, that ’ . . 

does not involve an inordinate if OUlOtllMJ 
amount of judicial manpower © 

and does not cost more than is; i 
reasonable for the l> pe of cHtil. S 

Over the past 50 years, two J Woodland. 

Royal Commissions and three Sir, \ on report ihe chairman 

Departmental Committees, ap- of the National Gas Consumers 
pointed by the Government of Council (July 9) as being ** very 
the day, have studied and unhappy ' about the proposed 20 
reported upon the problems of P er tariff rise. Nature! Iv! 
procedure, delay, and costs in Her. Job must be to represent 
litigation, bin no far-reaching the interests of present consu- 
inroads into the process of High . . , , „ 

Court litigation have been made. . a ,^ >I ! a ^ ead - 

The Law Society agree* that an however, is it in the long-term 
up-to-date and urgent review of interests of consumers that gas, 
the whole process is necessary with its short-lived natural life, 
and as reported in the Society's should be dissipated in a very 
Garerte oF June 25. a working few years by increasing the nuni- 
pa^nSl-r the chairmanship of . her of gas-users? s it fair lo 
Mr \V M H. Williams. l -hairman- non ''& a! \ users for them to be 
at the Contentious Business tempted l toward* gas at the pre- 
ComnVmee of the Council, Is to sent artificial y low tariffs, only 
r.„ , hit . In be faced with large increases 

undertake . .once gas prices reach an econo- 

Cbu-t H.i/1 mic. or European, level? 

Trfrifnn,^- ; l Ill’ll- IV C 2 ' l - ad >' Macleod could have been 

113 Orner y Lane. t- - hunting that British Gas Cor- 

poration ceases its present pro- 
Diml-oi-f onrl motional campaign, unsuccess- 

DrOJvCrS <1111* folly disguised in the serious 

„ . Press by the 1 “ Save Energy " 

I'nmniiwmil slogan, until assured source? are 

LUUlUll^ivm found t0 see listing gas 

From Mr. J. Hnllndaij. appliances through their natural 


Expense and 
delay 

From the Secretary General. 
The Laic Society 


Promoting 

sales 


Although the gas industry may 
look askance at Sir Mark’s 
suggestion.' one wonders from a 
national Viewpoint whether be 
may not be right to question the 
present system. When gas tariffs 
in their present form were 
developed, the “energy crisis ’’ 
had not hit us and it was in the 
interests of the profits of the gas 
industry to encourage sales 
through promotional tariffs — 
which reflected the cost struc- 
ture and covered marginal costs. 
Now. however, the position ts 
different. Is it in the national 
interest any longer to encourage 
the greater use or energy 
through promotional tariffs, par- 
ticularly at a time when the 
Government is actively oursuing 
a policy of conservation ? 

Thus, under the present (and 
foreseeable! circumstances, ii 
may be in the national interest 
(although no: necessarily in the 
short-lenn interests or the gas 
industry! io restructure tariffs 
on . the basis of a standing 
charge, a iow-ish rate for limited 
consumption and then progres- 
sively higher rates for higher 
levels of consumption. 

ft would be interesting to know 
whether work along these lines 
has been carred out either in the 
gas industry or in the Depart- 
ment of Energy. 

Allan A. S. Rodger. 

Maxwell Stamp Associates. 

■55-63. Goswell Road. E C l. 


attitude to the advertising indus- 
try. ' 

The paper published by the 
SPD is called “ Suggested Aims 
and Requirements for Advertis- 
ing” (Zielvorstellungen und 
Forderungen zur Wirtschafts- 
werbung) and states quite 
clearly that the party acknow- 
ledges ana approves competition 
in economic activity and appre- 
ciates the position cif advertising 
as part of a market economy. 
The pacer also lists 12 points 
concerning misuse of advertising 
and asks for stricter measures to 
ensure that misleading advertis- 
ing will in future be prevented. 

It is hoped ihai this paper will 
iffr studied with perhaps a more 
open mind by members of 
uur Labou- Party — particularly 
(hose members with a precon- 
ceived idea or one->ided view of 
our industry. 

John R. Boardnian. 

-f’J. Keyes House, 

Dolphin Square, S. MM. '■ 


Machine tool 


GENERAL 

Provisional UIx. trade figures for 
June published, incorporating 
import and export unit value and 
volume index and terms of trade. 
Mr. James Callaghan. Foreign 
Secretary’- continues his official 
visit to Poland. 

Mrs. Barbara Castle. Social Ser- 
vices Secretary. speaks to 
Women's National Commission, 
Guildhall, London. 
PARLIAMENTARY BUSINESS 
House of Commons: Debate on - 
problems of Agriculture Indus- 


To-day’s Events 

try: Remaining - stages of 

Northern Ireland [Emergency 
Provisions) (Amendment) Bill: 
Motion on Appropriation (No. 2) 
(Northern Ireland) Order. 

House of Lords: Lotteries Bill, 
third reading; Sex Discrimina- 
tion Bill, committee: Weights and 
Measures Act 19C3 (Dned 
Vegetables) Order. 1975; Weights 
and Measures Act 1963 (Cereal, 
Breakfast Cereals and Oat Pro- 
ducts) Order 1975. Weights and 
Measures Act 1963 (Flour and 
Flour Products) Order 1975. 


OFFICIAL STATISTICS 
Turnover or catering trades 
I May). 

Wholesale price index numbrrs 
' (June). 

COMPANY RESULTS 
Crown House (full year). 
Rothschild Investment Tru^t 
(full year). 

COMPANY MEETINGS 
See Week's Financial Diary nn 
Pace 4. 

SPORT 

Cricket: First Test. England v. 
Australia, continues. Edgbaston. 


industry 


,i. L. Bnwron. 

The Lair Societli * fluff. 

113 Chancery Lone. W.C 2. 


yumuuu iMao ns ptcoum |jj v 

Diml'Acf onrl motional campaign, unsuceev- 

DrOiV>tlo <tI4U folly disguised in the serious 

„ . Press by the 1 “ Save Energy " 

PninniKUnil slogan, until assured source? are 

£ound t0 see ajj existing gas 
From Mr. J. Hnllndop. appliances through their natural 

Sir— l am verv concerned to lire- come wind, come wave, 
read ’ (Julv S) that the three conic weather. Natural gas. the 
major 'insurance broking ex per Ls tell us. is ton good to 
organisations have agreed with burn, a premium furt The 
the Life Offices Association, and cheaper it remains' the faster H 
Associated Scottish Life Offices, wi disappear and then where 
the new commission structure will gas-consumers go. Back to 
for life policies, about which epai. 

STSfSi* CSJf “ ~ 

Although the concept «>r a com- 
mission based on premiums paid til riffs 

as opposed to the sum assured U4i Lai 1115 
basis is acceptable, on. w 
strength of information which is Cll<Ul2£ 
available, there can he no justi- & 

brat ton whatsoever for the major pj-pr^ Dr. A. A. S. Roriper. 
broking organisations f Sir.- Your report (July 9) that 
these terms which. JJJJ Sir Mark Henig. vice-chairman 

monlid. will a w * j: 0 f National Gas Consumers 

have a ""Sc Council, has suggested that pro- 

insurance industry a. - • motional gas tariffs should be 

U iwciiw o me • tb. A J*™ phased om. is of considerable 
anec couipan ies ar e Qf interest. As reported. Sir Marks 

intrndui-c this re - ansument »s that a householder 

commission pay mtnin * should be able to know from his 

ihaitheyconsirti.it n ^ ^ 'meter bo«’ much bis gas hill 
bad iwUlilo «* 1 -These pro- should be. But a number of points 

unscrupulous broker, inese pro- _ 

mts-iU will not eliminate bad unena. 

Sin- but will produce an - Gas is normally sold on a per 
rmwhnsk un sellins short to therm basis but meters measure 
SSSSS mi tavStnent cm: in cubic feel, so that even if 
SactswhiSi will require heavier tariffs were to be “amijf, the 
Premiums consumer would still have to 

^ Furthermore ll scoius obvious* carry through an arithmetic 
that ^ tiS ^EmST 1 ** calculation from cubic feet to 
eliminate eariv lapsing of con- therms. In making a gas supply 
tracts, but will increase cancetia- available lo the customer, a large 
tion and replacement aud win amount of “«««* overheads 
on lv mar&inallv improve sur- have to be made— the service, the 
render values for the young, meter, the reading of the meter— 
jnostlv at the expense of "the -even though Ihe consumer 
older lives. actually consumes no gas. thus 

The market will obviously the justification for a standing 
become distorted as a result of charge. The implications, there- 
the promotion or short term tn- fore, for the gas industry of Sir 
vestment contracts while at the Mark's suggestion, are extremely 
same urne discouraging the sale important: it seems to w a case 
of lone term protection policies of “ fairness and simplicity 
thus nc"'cenng the interest of overcoming all thoughts of 
the consumer. relating tariffs to costs. 


No bonus 
element 

From Mr. S. IV. Duggan. 

Sir. — 1 do not think it is pos- 
sible lo improve on Mr. Young's 
reply (July 19) to Mr. Goslin's 
claim (July 5i that he made a 
400 per cent, profit on bis Planta- 
tion Holdings righis issue be- 
tween July. 1974, and June. 1975. 
1 would have though! that a rise 
from lOp to 39p was a gain of 
290 per cent., not 400 per cent., 
but that is a detail. 

A further point, however, 
arises here, namely how much 
capita] gains tax Mr. Goslin will 
have to pay. The Inspector of 
Taxes is no stuggard in collect- 
ing the maximum due. bu! i fear 
even be win be snrprised by Mr. 
Goslin's generosity. My Ext el 
capital issues book tells me that 
the adjustment factor in respect 
of Plantation Holdings 1974 
rights issue is cost plus 3 Ip times 
0.75. Thus, supposing .Mr. Goslin 
originally paid 49p per share, 
the adjusted cost used by the 
Inland Revenue for calculating 
the cost of both the original 
bolding and the rights issue is 
39Jp. Thus a sale at 39p repre- 
sent a small loss and will not 
attract any capital gains tax. 

Having done so much in his 

lifetime to improve knowledge 
and understanding of the finan- 
cial world and the Stock Ex- 
change. 1 fear that Harold. 
Wlncott would turn in his grave 
were be to read Mr. Goslin's 
letters. 

S. W. Duggan. 

THltwood House, 

Crawley Down, 

Sussex. 

German view, of 
advertising 

From The President, 

LT:K. diopter, 
lntematknud Advertising 
Association. 

Sir. — Wfciie the current 
Labour Party threatens taxes, 
restriction? and limitations on 
udvertiriag. it U interesting lo 
see its counter-part in Germany, 
the Social Democratic Parly 
i SPD) has just published a paper 
showing a far more open minded 


From T?ie Managing Director, 
EMI-MEC 

Sir. — Kenneth Gooding's 

article of July 3 on the machine- 
tool industry painted a gloomy, 
hut realistic picture of the world 
marker situation. 

Our own experience, bowpver, 
suggests that even in this cur- 
rent very depressed state there 
are still opportunities for the 
enterprising company to sell, 
export and be profitable. 
l : n questionably machine tools 
are still being brought but in 
the present climate the buyer — 
who is no longer confronted by 
the very' extended deliveries 
which characterised tbe recent 
bnom period — can afford to be 
extremely discriminating. This 
hodcs ill for any . manufacturer 
trying to sell machine tools with- 
out something new in the way 
of features, facilities, or user 
advantages. U.K. manufacturers 
stiff offer machinery where 
design, facilities and styling 
have- remained predominantly 
unchanged for many decades. 
The onee-captive U.K. market 
and short sighted policies re- 
garding the needs of overseas 
buyers must be underlined as 
one of the major factors con- 
tributing to their present diffi- 
culties. Our competitors over- 
seas are alive to this situation, 
they do supply machinery which 
is updated, efficient and attrac- 
tively styled and are thus able 
lo sell against U.K. suppliers in 
spite of tbe tremendous price- 
advantage which we have in 
international selling. 

At present our domestic 
market is far from providing 
the healthy base from which ex- 
port activities would normally 
be built, but I suggest that we 
can be blinded to the oppor- 
tunities that exist if wc give 
loo much consideration to this 
situation.- In this country we 
have all the expertise and cer- 
tainly all the ability which is 
necessary to allow us to design 
and style machine tools which 
can more than compete with the 
best that the rest of the world 
can offer, but I regret that so 
many years of inactivity 
strongly suggests that we lack 
the will, or is rt the drive, for 
aii but a handful of us to do 
something about it. Let us hope 
that the entrepreneurial coni-, 
panics are given even greater 
scope for helping to cure the 
present ills of the industry. 

D. S. Love. 

Chart (rood Rond, 

East Gnnstead, Sussex. 
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THE INVESTMENT INCENTIVES 
THE UNDERLYING POTENTIAL OF THE ECONOMY 
THE 75 LARGEST IRISH INDUSTRIAL COMPANIES 
BASIC STATISTICS 


BUSINESS OPPORTUNITIES IN 
THE IRISH REPUBLIC is a new 
research study which provides 
information about, and an appraisal 
of, the prospects for business 
investment in Ireland. It has been 
prepared specifically to guide those 
companies interested in the Irish 
Republic as a possible location for a 
new investment. It is also intended 
as a guide in the evaluation of the 
underlying potential of the economy 
and appreciating the characteristics 
of economic structure and policy 
which are of particular relevance 
to prospective investors. 

One of the most promising 
investment outlets in the 
immediate future 

Membership of the EEC and natural 
resource discoveries combine with 
the more traditional advantages to 
place the Irish Republic among the 
most attractive investment locations 
in Europe. BUSINESS OPPORTUN- 
ITIES IN THE IRISH REPUBLIC 
explores the possibilities in detail. 
Following a description of the 
economy as a whole, there are 
chapters summarising the financial, 
tax, legal and environmental 
framework within which companies 
operate. Other chapters deal with 
aspects of direct importance to an 
investor — Labour force, the detailed 
situation in industry, agriculture 
and communications. . 


The study, prepared by the 
Economists Advisory Group, was 
written by Professor Martin 
O'DonoghueofTrimty College. Dublin, 
and Professor Jack Wiseman of York 
University, both concerned with 
economics and social research. There 
is a foreword by Justin Keating, 
Minister for Commerce and Industry 
in the Government of the Irish 
Republic, and a section of 
appendices providing useful 
addresses, share prices, statistics etc. 

Highly readable and concise. 
BUSINESS OPPORTUNITIES IN 
THE IRISH REPUBLIC is the only 
up-to-date survey ot its kind 
available. For those companies 
trading with Ireland and prospective 
investors it will be an invaluable 
guide. To obtain full information 
abour it. please complete and 
return the coupon. 


Another business publication from 

THE 

FINANCIAL 

TIMES 

LIMITED 


To: Karen Miller. The Financial Times Ltd., 10 Bolt Court, Fleet Street. 

London-EC4A 3HL 

Please send me full details of BUSINESS OPPORTUNITIES IN THE IRISH REPUBLIC 
f Price £50 plus pip) 

Name (Block Caps) Position , 

Company 

Address 

'. Country 
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Triplex Foundries expansion to continue 


ALTHOUGH BUSINESS is some- 
what patchy at the moment. 
Triplex Foundries Group seems to 
he in a better post ion than most, 
due mainly to the widespread 
range of customers and industries 
served and also to the programme 
of expansion and improvement of 
recent years, states chairman Mr. 
R. Harrison. 

The very much improved profit 
—up from £914.783 to £1.346.400— 
for the year ended March a, 1975, 
has -shown the value -of this ex- 
penditure and due to strict con- 
trol of finances and to tax 
deferment the group has 
improved its liquid position, by 
some £470.000— Including a re- 
duction of £335,000 in the over- 
draft — despite net expenditure of 
£936,000 for the year. 

Id these circumstances the 
directors intend to continue the 

present policy of expansion and 

improvement and provided the 
economic situation does not gee 
out of hand “ we would expect to 

finance the further capital ex- 


HIGHLIGHTS 


The week-end's postbag was rather light of company 
reports, but Lex discusses the implications for the corporate 
sector of Friday’s White Paper and the £20m. rights issue by 
Reed International's main Canadian operating company. Look- 
ing forward this week, there is a fair sprinkling of investment 
trust results, starting with Rothschild Investment Trust to-day. 
But the main emphasis is on the drinks sector, with Distillers 
and Scottish and Newcastle Breweries as the leading heavy- 
weights on Thursday. Other sectors are also represented 
during the week with results expected from Thorn, Wilkinson 
Match, Davy International and Montgne L Meyer. 


Exports totalled £Q-25m. (£QJ5m.). 

At March 31, 1973, Crescent 
Group (Holdings) held 29.33 per 
cent of the voting capital 
. Meeting, 202 North New Road, 
N. on August 6 at 1L30 sun. 


Reed Inti, 
offshoot to 
raise £20m. 


NCR turns 
in £2.25m. 
midway 


ner^cenL* of M Se^Diamond Pining to raise some Cab.$4&n. 
- - lb (£20m.) by way of a rights issue. 

18 For CDM therete aScTa Prefer- &KS 

ence share cancellation, 2.664,549 Si’ £ * E .-t™ 

in number, for which the new J*!?”® « 

tia Dparc seennd d reference \vlIX snu ior every three oZ 

be issued in the ratio of one for ^^55!I2S i _i.52!? e ii 


Reed international announces 
that its principal Canadian operat- 
ing company, Reed Paper, is 


per cent, of tihte voting preferred shares of 


COM OrfSS^nd^Tp^'anL ^ par valuejither one Common 


SSfibl" iS^-byTSS FOR the six months to May ». 71TKKS « Tot held at J 1750 or one Preferred 

chairman > e Jg7 _ j^CR, a wholly owned sub- by the De Beers group 

,, ■ , . sidiary of NCR Corporation of particulars of the deals are 

He tells members that the new t jj e {jjj reports a taxable profit be posted in September. 

Arhanispd nlanr in VnwiPQ MA - ‘ a n 


mechanised plant in Vowles of 2225m. compared with £1.97m. 
ferrous foundry’ has now com- - n lhe corresponding period and 
rnenced us Initial trials and will £6j82m , in the last fuU year. 

. shortly give the needed extra The direct0r5 say that although 
capacity, improving, sales and turnove r for the whole of the 


profitability of the division As current yC ar is expected to be 


Ingersoll 
budgets for 
increase 


Fun share at $18.75. 

« Q Reed International's Canadian 
holding company. Reed Paper 
Holdings, will subscribe for its 
fiill entitlement of common shares 
at a total cost of $40m_ these 
funds being provided out of 
foreign currency already held by 
Reed International. 

Reed Paper Holdings holds all 
the common shares of Reed 
Paper representing 86 per cent, 
of the eo.uity assuming full con- 
version of the Preferred shares. 



The Financial Times Monday July 14 1975 

Lankro goes ahead 


0 


with growth plans 


THE STRENGTHS arid policies turn X further £70,000 nominal of' 
which helped Lankro Chemicals 83 per cent, partly convertible ‘ 
Group to perform well, in 1974-75 unsecured loan stock 1984, . 

and to make real progress in ful- . 


filment of plans will 'undoubtedly 
stand the company in good stead 
during the tough challenge of the 
current year, states the chairinan, 
Mr. F. A. Russell, in his annual 
statement. 

It is too early to speak of an 


Sutcliffe 
Speakman 

It is too eariy to speas vt an j 

upturn in the markets for plastics, fYV*fl P1*C lift 
urethane and surfactants dm- vi Uvl CJ 


l'! 

" tm i 


sions, but demand for the agri- ^ s. W. LJVESEY, chairman J « 
cultural chemicals of the Burts <>f Sutcliffe Speakman and Co. 
and Harvey division “ continues tells members m his annual"' 
to be strong." ' - statement that the company has 

Trading results for -the first a good order, book. 
three months indicate a satisfac- The engineering division's 
tory 1975-76 performance, export trade continues to flourish - 
" although we cannot expect that and the carton division will beae- 
last year’s outstanding result will fit from the completion of th*. 
be equalled." automaUc machtoery now fo. “ 

•Mr. Russell reports that the *^7, , r . ». i« » ^ . 

company is pressing ahead. with Pre-tax 

it, major capitel mwataent pro- 

MMMMnMBMawBMMai to £346.113. The dividend is raised 1 ■ 
__ . urrTiuriC 2-°8iP to 2313P net and a 

BOARD MEETINba onc-for-ten scrip Js proposed. “*».• 
T&fr joiimnmi rnp sums have notified _ . 0n 4he year under review Mr"? 
daws of Board meetings to The Stock Livesey points out th at e xpansion r 


Exdangtf. such nreedngs am amaiif of carton division activities con- 
tww i« _** wunxae ot . cd«M«iuB am- tinned and says that rtaulto 


doods. Official Indies lions 3 re iJOt ivaM- reflect tHp furthAr imnmvpmoiif 

able ti*hcifacr dividends concerned - are ^ juruxer improvement . : 


soou as this phase Is completed, « reater than last year, it is antici- 
Jt is intended to follow on with £ ated trading profit will be 
planned projects to improve and less due t0 rising costs and price 
increase not only the capacity of v<omrols vhich are reducing profit 

the iron foundries, hut also the mar gjnc - 

mallMbte and aluminium foun- jBS™ ta, beau mad. i= .he To d .« y,, deterioration In the | *2?$? helS* ? m^ra?inl 
. first halt for exceptional, costs, economic situation in the UJ<. JJJjJ ^iiS uSnSed 

The engineering division too amounting to £600,000, arising out has not affected turnover of pJ£ r j£ I C a£Sr£ Gnlrf S5 

continues to prosper and " we are of the planned phase-out of tog^t! Group; the directors products and and 

continually striving to improve certain mechanical products in hope position will prevail and i7 ™ n 
and increase the strength of this the group's Dundee factories. A Zadl*Viori fu MS EESU to SodSSfitioS^^KiSSS?^ 
division.’’ The imp is continuing further provision may he net oSl for current year. S2J, S s n S D ^^ DaD er 

to spend additional monies to required in the second half, add accor djng to Mr. J E. Bottom, JShiikp, pers pwp “ paper 

further develop these companies, the directors. chairman, in his annual review. 

“Not only can we expand even HaU-yw . 

more in the U.K. but we also have P^duots of the. watch and 

a very large potential in Europe Tum^r ™ X ^ery divisions continue to be 


■ Tern* Kir* 

Mr. I. EL G. Gilbert, chairman of WtUonsqn Match, which is 
to-morrow doe to anno once preliminary results for the year 
ended March 31, 1975. 


Progress 
at Weston 
Pharm. 


Bona Bros. -• H 

. _ _ . . .. _ Centre Hot o Is iCranstom * Ana.il 

Carter Refrigeration and Air Con- Harris iPWHpi : ' Jnlr 24 

ditioning, Carter Refrigeration udt : — - am. n 

Display -and. Carter Industrial 
Products each made an appro* 


* snSta So in performance referred to _bsr 

shown below Is based mainly on Iasi year.. '■ -.i '. .• ..») 

year's umeiabk-. All sections of the engineering- * 

Finals: ArttMt™ *tLr. Bmtaawa.ar J&WH JK?S5SL&^W h " B - ! 
Ifivestmcfli Trust. Crown House. HAT throughout . the year ~ 

iTronp. Hompson industrws. Rnberr ruit. although - constantly increasing 1 ' 
Rotbscfcttd iDvomiiwat Tmsi. costs reduced profit margins. . 

future dates Meeting, Leigh, Lancashire, on 5 

......... ** >.-*«« ® *f “» *>■»>■ 

Fhailc 


-*-• 


ability, based on a group turnover 


of £4.7m. 


expansion of our soles in 
market." states Mr. Harrison. 

As far as the other activi 
division is concerned, n 
opportunities for expansion lie In 


- 

1874-Tj 

1973-74 


row 

row 


.... Si.£M 

24.09S 

Tradini: protii 

. 3.474 

2J9! 

Exmpriona) debit 

•GW 



UttPT*3t n?ci?l»niiU* .. 

44 

271 

Loan stodc. interest .... 

an 

373 

Ollier miurest • 

2!f. 

313 

Profit before UK . ... 

.... 2350 

1.473 

Tas 

. 1.1N« 

901 

Profit before lu .. .. 

1.064 

■ 1.0W 


See Lex 


be required. 


the protective clothing and certain 
plastics companies. In both 
these ** we are doing very well." 
he reports. 

Meeting, Tipton, August 
noon. 


* Arising out of planned pbasc-ouf of 


nu cenain mechanical pnxinm «i me .. . , - ^ . hl1t in fhp 

0 f Dundee factories. Funbcr provision may . was le3S ® an ouagec put in the Qonmerrial 


the 


sales • to date are ahead of last 
year. Fortunately, he adds, only 
a very small part of the group 
turnover is subject to VAT at the 
25 per cent. rate. 

The watch division's contribu- 
tion to group profit In 1974/5 


CU loan 
stock 


Pharmaceuticals but the directors 
have concentrated on the 
improvement of . . marketing 
policies, the rationalisation of 
Inventory mix. the introduction 
of new stock control systems and 
tighter credit control, says the 
chairman, Mr. R. Weston. 

Union Assurance He tells members in his annual 
has announced that, in accordance statement that in tbe retail divi- 


Aithoagh emerging profits for certainties, it is determined to 
the Carter Group in the current continue to give a good account 
vear are not in decline. Mr. Jones of rtself. 

BECAUSE of the uncertain warns that it would be unwise to The chairman states that capital 
economic climate there have been predict any significant improve- expenditure authorised at . Feb- 
no major changes in any of the menu 
operating divisions of Weston 


Comben 

recovery 

prospect 


The chairman of Comben Group* fj 
... . -> is confident 


conversion 


5 at 


• comment 

For a group which increased its 
pre-tax profits by 47.2 per cent, 


De Beers 
deals 


circumstances was not unsatis- 
factory." 

The directors continue to inves- _ ^ - . . 

tigate products in the electronics menl between the company and branches 


Expansion 
by Banque 
Nationale 


Net 


ruary 28, 1975— some of which - 

may not be spent during 1975-76— J*®. 1 

“Ell™ ' 

- ^ pronto” of the SE “*' in ^ ***:*.!■'■■ 

authorised expenditure relates to He te „ 8 members in his annual'^ •’ ' 
chlorinated intermediates. Much review t bat the company, private ■ - 
of the remainder is in support of estale developers and home • 
specific business objectives, with builders, has. a land hank fov. A-. 
a degree of emphasis on agricnl- about six y fears production! . at - . 

#nMl .n#I H,Ath«n&, I. I. .K*. .L /j * 


proGts of the Banque lLUtU : «* uu prewnc icvcis, aunougn sues ar# j. 

with the terms of a 1968 agree- siori. 14 smaller and uneconomic Nationale de Paris Ltd. expanded Considerable funds will also- be not all in the required geographi- : ;• 

have been dosed, from H 68 m. to£2^Sm. in the airbed by the further develop- cal areas. 


field suitable for marketing"^ Munchener Ruckversicberungs- Expansion has taken place, how- year ended March 3*1. 1975, 0 f ittwit of major sites at Eccles in mind the present inv. - ];; . .. 

• — — ' *«•= — >• — : — - p i ofi tn f£0.66m.) : is ^ Belvedere, he adds. 


certainties as to future taxation' 


the company. The chairman feels Gesellschaft and Allianz Versi- ever, with four new acquisitions which 

there arc good possibilities of cherungs-AlaiengeseUschaft 'the d °d one new unit opened in addi- attribuiauje iu me iw.3 per «m. 1 — l.T "V — . — — “ _rr 

the electronics division contribut- whole of the £«.5m. 4 per cent, un- tion to major extensions to eight interest in the United Bank of out with the help of a ten-year ' 
ACTeement has been reached to future group profits. secured convertible Joan 198S* has branches. Sales have increased Africa: term ioan of £2m. for which nego- tive ne«d ; : - 

^prfncfple for °<SwoUdat3 reports that the director* been converted into Ordinary CU b? to per cent- and vt is estlmaied Chairman Sir Patrick Reilly tiations ^are at an ^advanced stage, ^“2 ^ tStl 


last year against a romper rise Diamond SLes of South a™ exercising very strict control shares on the basis of two shares the division has achieved reports that the steady progn*s from Finance Corporation lor JJ” ^ 

of 34.2 per cent. Triplex Foun- Africa. Premier (Transvaal) on the amount o* stocks held by for every X3 of loan by the issue curable growth in real terms and satisfac ory profits achieved Industry as well as with substan- * 1 

iin'M . ..... j .. j w;_, x > pI. onnh HiHeinn s' nr- tho ptirron f a ,v.„. of about o oer cent were soundiv based on an all- tial overdraft faeflitiea which are . . n . e 


X or "est few years and this --cut badr- 

■ * ise programme.' • • 

dries is bn a veiy modest rating. Dian^nd " Mining mT^'sS eacb division. For tbe current of 4-34 hl Ordinary shires. ”” of , r abo “ t f per ^ nt * were soundly based on an all- tial overdraft facilities which are StSdiSw 

Although tbe current price of Diamond Corporation to become year they expect that with the The loan was entered into in “J TFK b mSSI?' ^ be,n « used al Present sbort boww r.:f. 

34p xd is a considerable improve- wholly-owned by the De Beers full benefit ofthe tax deferred 1968 as a part of tbe plans for the "J* 4 ^ -“f *“*“* lB * During 1974/5 the number oP'- 

SS*lS?TS , tif?Wd icSftSS g CDM integration and development of fff d K ^ lo ^ e P±°l new HOLts « 

cent (almost, 4 times cover on Ordinary 
the dividend) and the p/e at very Beers and 



little over three. With two-thirds thereof De 
or both turnover and profit in the ratio 

coming from the foundry division. 100 CDM. 

the group is dearly vulnerable to the 10,119 preference shares not 

the effects or recession on its held by De Beers and issue to As reported on June 12 turn- 
industrial customers and the holders 161,904 new De Beers 8 over was up from £S.Qlm. lo 

report does comment briefly on per cent- cumulative second pre- £3.73m. and pre-tax profit in- 

the "patchy" situation at the Terence shares in the ratio of creased slightly from £0.25m. to 

moment. Given that this does not 1.B00 for every 100. Premier's I0_27m. for the year to March 3i. 

sound particularly encouraging. Deferred share cancellation will 1975. Dividend total is up from 

the share price still seems to be be of 4.9S5 shares and the con- l-25p to lJ375p net for which 

discounting the worst, consider- sideration will be one De Beers Treasury consent has been Rubber slipped from £150,304 to 

mg the strength or the dividend Deferred for every Premier. obtained. £142.587 in 1974, before tax of 

cover and the expectation that The cancellation in the case A split or sales, excluding £26540 (£22,511).' 
further capital expenditure will or Sea Diamond is of 3.315,000 VAT. shows watch division . A final dividend of 0 SS75p 

be financed from the group's shares and the consideration De £2.63m. (£2.3lm.). cutlery £0.95m. raises the gross total from 1 5p 

available resources. Beers Deferred shares in the (£0.7m.l, electronics £0.13m. (nil), to 1.6S75p. 


to confidently puraue its long-estab- ^■^overall- capital 

require at -10.30 a’m. - 


1.943547p to 2.1I294P net. 


to £142,587 rr XT - ^ ^ 

^JLSfSsr&Srs Norrmgtdn 


increased by 16 per cent. __ .... 

£lB7m. for the year to February lished policy of sound and steady programme will 

. Di ^ends_are up rrom ^ total filSSnent of substantial addi- 

TTl'e » Parl W ' U be mct b y SPCCifiC 

is^anqu?pfatio5?le de borrowin ^ arrangements and from 

France ^ a,e de Par,s of current cash flow, and part by the 
Meeting Plantation Hnu«a» Vr P™«®ds of the placing. Thc-issue 
July 16 & 12 30 pm ’ 1 “ wm achicvc a betler balance. of 

y ° ai p m ’ the group’s capital structure and 

provide a basis for future expan- 


expects 

£50,000 


A-Argentine 


FT Share 

Information 

Service 


sion.' 


“b Weston Pharmaceuticals 



1975 

1974 

Group Turnover 

£42,967,537 

£38,303,888 

Profit before tax 

£1,867,049 

£1,605,590 

Profit after tax 

£897,306 

£860,783 

Earnings per share 

6.29p 

6.04p 

Dividends per share 

2 .llp 

1.94p 


A year of continued progress 


The improving tread shown during the first half of the year has continued. 
Group sales were up by 12% to a record £42.902 and Group profit before tax 
amounted to £13867,049, an increase of 16% over the previous year. These 
results have been achieved despite higher finance charges, a near 25% incr eas e in 
wages, and a continuing, but smaller loss, after interest charges, in the 
pharmaceutical manufacturing division. 

The directors have recommended a total dividend of 21 % which is again the 
maximum allowed under current legislation. 

Because of the uncertain economic climate, there have been no major changes in 
any of the operating divisions. The Board has concentrated on the improvement 
of Group marketing policies, the rationalisation of inventory mix, the 
introduction of new stock control systems and a tighter credit control. 

In the retail division, 14 smaller and uneconomic branches have been dosed. 
Expansion has taken place, however, with four new acquisitions and one new unit 
opened in addition to major extensions to eight branches. Sales have increased by 
15% and it is estimated that the division has achieved comparable growth in real 
terms of approximately 5%. 


New wholesale depots have been opened and the division currently operates from 
twenty-eight depots. The introduction of new marketing and organisational 
techniques is producing significant benefits. 


Group sales and operating costs are in line with budgets for the first quarter and, 
although the present uncertain economic environment is bardlv conducive to 
long term forecasting, the Board feds that the Group is well placed to fece the 
future in spite of the anticipated considerable increases in all operating expenses. 


Copies of the Annual Report are available from The Secretary, 

VTeston Pharmaceuticals Limited^ l Orgreave IFizy, Sheffield S/3 9LS. 



n . .. , „ .. - Tbe following securities hare 

rJInr ^ been added to the Share lnfora*., . 

take a sizeable joint venture pro- g® ro - 

ject in the U.S.. in partnership Financial Tmi es.— • < J- 

vrttt* the Fallek Chemical Corpora h Acrow Engnceruig S Pgr. cent. . ^ •. 
tion. The company and Fallek- will 2° n 7 - . 1992-2002 . (Section.^ i 

each have a 50 per cent share in Engineering).- • ‘ •. 

pre-tax profit was ' £135,281 and Anglo-Argentine Tramways re- the new venture, which will be Assoc. Paper Mills. 9* per «»tji 
dividends 0.3B57p net - ferring to its February 13 an- financed in tbe U.S. with Fallek' Conv. Unsec. Ln. 1985-90' 

Net profit tor the first half is nouncement to the effect that the arranging Car tbe major propor- (Section:^- Paper Printing); ^ — 
down from £72.000 to £26,000 but Bank of England had agreed that tion of funds required. BPS Ind& 7J per cent Cony. . 

turnover is ahead from £3.7m to proceeds of the Argentine Gov- As reported on June 24 taxable Ln. Stle, 19S9-94 (Section: ftY 

ernment capital bBls maturing profit more than -doubled from Buildings). , _ 

during 1975 could be sold as in- £lAlm. to £X93nt for the year to Bank of- Ireland 10 per cent ~ 


The directors of agricultural . __ 
engineers, merchants and general I ro HI W 51 VC 
ironmongers, Henry Norrington MAVraja 

suad Son, expect profit for the year * 

to September 30. 1975. to be about 113^ VlTlPIlr 
£50,000. For the previous year p®J“lCUl 


£4.75m. 


vestment currency, now says the February 28. 1975. Dividends are Conv., 1991-96 fSection: Ranks)/ 

1 iirfpr TTlAl-mol «cewed s m respect r of^ the up from 3^4p net to the maxi- British Cinematograph h ;=: 

warier xnerinai bins which matured on July l. mum permitted 3.52Sp. Theafres fSectiom jSSSEJSS-- • 

1875 makes it possible for a spe- In his statement, Mr. Bussell rJSSL® 'SSI™?® — 

IflCllltl6S ciai interest payment of 2} per sa ys that the rise in turnover Corpn. -(SeettaP a -u 


10 ' 


. permitted 

1975 makes it possible for a spe- In 

ciai interest payment of 2} per says w . 

. , „ cent, to be made on tbe principal from £24m. to £40^4m. re Beets Amerirans). 

Announcing profits of £237,000 monies outstanding on the first increased prices and improved Metropolitan . 

ended September debenture stock at the date^of the product mix rather than any c ^ nt - C° nv - Uns - Ln - Stk 1991-96“-- .> . 

ir'fl. ^ 3- T^ Jones, chairman Scheme of Arrangement approved significant movement in tonnage. (Section: Hotels). 
ofthe Carter Thermal Industries onMay I2.J967. SheUChemica^UK. holds 19JJ Hanson Trust 64 per ... 

Group, says despite the uncertain The^ per cent, and fitiss A. C. Kroch Conv. ^ 19SE93 (Sectic<yt Jo sj 


rdans P" cent of the ordinal Indu^ials), 


Plans an investment programme those holders on record at the nr-edne Manchester on Ausrust 
to increase the production capa- close of business on August 1. n « annn 3 ^ 6 on Ausrust 

city for the coming year. As on previous occasions the 

The cost is likely to be £100,000 Dollar Premium distribution will . 
and this would, satisfy the urgent be treated as a payment pro tamo 
need for an improvement of pro- in respect of arrears of interest 

dnetion facilities. on the First Debenture Stock and Slater Walker Securities 

Commenting on the profit of accordingly be made under deduc- announces that since its cent .Conv, .. Uas. 
£237,000 (£184.000 after tax), Mr. tion of UK. tax at tbe standard previous announcement on June 1985-90 (Section: 
Jones states that the subsidiaries rate. 25, it has 1 purchased for canceha- Garages). 


‘*v-- . 


SLATER WALKER 


Lyons (J.) 7J per cent Cont*-*-' ; 
Uns. Ln. Stic, 1981 (Section:^ « 
Hotels).* ^ - 

Mercantile Credit 9 per cehti-i- 
Conv., 1980 (Section: Banks), -tpj-. J 
Scottish Automobile 10 per'*.- 
Ln: Stfc,,?: 


'b ' 


Motors— ■? 


This Advert/semem complies with the requirements of the Council of The Stock Exchange of the United kingdom and the Republic of Ireland. 

It does not constitute an invitation tD subscribe or purchase any securities. 


Gold Fields (Bermuda) Limited 


(Incoiporated under the Companies (Incorporation by Registration) Act 1970 of-.the Islands of Bermuda) 


r;;: :■ * 


Issue of 

$25,000,000 10%% Guaranteed Bonds Due 1985 
at 100% and accrued interest 


unconditionally guaranteed by 

Consolidated Gold Fields Limited 


(Incorporated under ihe Companies’ Acts. 1862 to 18S0). 


A. syndicate of intemationaj institutions, managed by Morgan & Cie International S.A. and 
J. Henry Schroder Wagg & Co. Limited, have agreed to underwrite the Bonds, 


The 25,000 Bonds of U.S. $1,000 each constituting the above Issue have been admitted to 
the Official List by the Council of The Stock Exchange of the United Kingdom and the 
Republic of Ireland. * 


Particulars of Gold Fields (Bermuda) Limited and ofthe Bonds will be available in the Statis- 
tical Services of Exte! Statistical Services Limited and Moodies Services Limited and copies 
may be obtained during normal business hours on any weekday (Saturdays excepted) up to 
and including 28th July, 1975, from:— 


Morgan &Cia International S.A.. 
4 Place do la Concorde, 

75008 Paris 


... J. Henry Schroder Wagg €r Co. Limited, 

. 1 20 Cheepside, • 

■ London, EC2V8DS v 

Cazenove & Co-- 

12 Token house Yard, r 

London. EC2R7AN 
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Pending dividends 

Far the convenience of readers the dates when some of the 
,1-e important company dividend statement may he expected in 
c nest few weeks are given in the following table. The dates 
pivn are those of Iasi year's announcements, except where the 
rlheomJnB Board meetings {indicated thus*) have been officially 

L?;?!r b *M*®J >ha,,s £ d * hat the dividends to be 
dared will not necessarily be at the amounts or rates per cent, 
own to ton colama headed “Announcement last year." Prelimtnarv 
otit figures usually accompany final dividend announcements. 


INTERNATIONAL COMPANY NEWS 

Akzona returns to 
the black 


[MINING NOTEBOOK 


Announce*- 
Hate mum last 

1 ’ rear 

I VP ImhsStft ... ARfi. 5 EiQal 
Bromun UnM. Ana. S 2 InL 6 '. 

•■raw tEnsfii? Auk. SI Final 10 . 4.4 
Bird 

Iranlaiort.-Aue. 14 lot, 2.iV t 
male. Wi-uU .Auc. » lnt. b i 
arriays Bank.. July 31 inL 6 % 

- arrow 

Ihubnm _Ans. 2 fat. 7 .S *4 
.'•ath and 

Ponlaurt. July S im. fg. 
d*« iJ.i .. ..auk. 10 Tnt. t.l'i 
irltUh 

A<uramittii>...Aua. :i InL t.S'. 
lrtl -Anwlran 

4 Tobacco .July ss Sw. -Ini. as.O'i 

- nush Sminr ... Only 31 lnt. JJ?« 

j&lr Trtis; JulyK lnt. 9 . 3 '.. 

fallal and 

Count ycr . July Cfl Final O'; 
:«rrw 8 inn 

Vlyclla.. Aug. 14 lnt. 3 r . 

llittten 

■ ' ' D.'ivamln* . Au*. M Im. S. 5 “i 
immicxvlal 

b. Union. .A i«. n lnt. 13 ..":! 

lorab —Vue. 7 iat.-i.r~. s 

javy Intnl Jut? 16 Pinal 211 4 

ilsiltlcrs July IT Final a J'. 

jisons- 

ptuuocraphic... Ana. 1 G Final 8 -l . 

’vnrty JaJySS Final 7 . 1 -; 

-BiruVoaah iL-i Aug. lo 1 st. 

•‘otroy Jnlr.ifl Klnai b.f^ 

'Web umrll July 31 Final 12 , 9 % 

•'odens JoijrSfi Final B. 4 % 

■Mi- Accident ...Aim. T lnt. 1 B. 1 % 

UniW-tncr July 25 Idl 8Jf“. 

'.•Ispwcd Aug. 1 ini. 14 .«% 

jL, Universal 

Stores .July IB Final IBS"! 

Jail- 

■ Tparawiajik . July 2R lnt. 15 % 

loovvr Aug. 8 lot. 34 . 1 *; 

lun-di-o Group July 13 Final lCM‘ r . 
Wncicorth 

Morris.. Aug. I InL 4 % 

DrUaux* July 24 Final 8&i 

niilal 5 * rv til's... July is Final 1 J .714 
tnvrcsfc . ... July a 3 m. 8 . 7 % 
acofas iJohn r.) Amu ? Tm.' SP) 
tdiiii'K iJohut ...Aug, S Final 7 ,s*v 
if* vw 

L' Unman,. July jo Final a. 3 % 
HrlAwurl 

Benson. JV ue. 16 Im. 8 % 


Arnionneo* 
Dam m ml lasr 

year 

Koala Lumpur 

. Kcnona.. JuiyM lnt. an 

LRC Jnuu July .11 Final 27 . 1 % 

"Uords Rat* . July zs lnt. 4 .«i 
_ Macphcraon fD.l July 10 lot. 48 % 
•Mather and 

Plait.. Jluc. 28 InL 4 J>*- 
•Mjaer tM. L.i.. July is Final L 5 % 
•Afldland Bank ..July 25 Idl 0 . 3 % 

KalL Westminster 

Bank. July 33 Iol Bn 
NoTilnuham 

Manafaeturlng .-Auc. 14 lnt. 41*1 
Ptwslliu- Aug. a InL BJii 

pye noidhies ...Aue. 13 inu ?.s% 

Hank 

nruanipitlon . July 22 inj. 13 L 
Tleardon Smiih Aus. 14 lnt. 3 '. . 
•Richard •mu 

WcMganh.. July IS . Final 5 . 8 % 
•RoihK-liUd X 11 v 

Trust July 14 . Final 16 % 
Royal Insurant* Aug. 15 Sec. Im. 14 . 3 % 
•Scot. & Ni-vw astlc 

Breweries. July 17 Final ll-GTo 
Rioter Walker ...Aus. 20 Tnr. 14 . 6 % 

Smith ar^l 

Nephew— Aug. 13 lot. 9 . 1 % 

Sit-nAatrsc July 19 InL 8 . 2 % 

SunJi-y 

1 Bernard ).._A ue. 14 Final 12.714 
Taylor 

Woodrow.. July =3 InL 7 . 8 % 

•Thom Elect July » Final l» 3 % 

Trust Hoosm 

Forte . July 17 lnt. ifi. 4 % 

•Tube 

1 nvcstmrnls-. Aue. 28 lm. 10 . 7 *.i 

'Dnigate July 35 - Final 8 . 4 % 

Union Corpn. ...Awl 33 Idl 12 cents 
•Union Discount July 16 lot. 7 . 5 % 
•United 

Dominions Tst. Aug. 21 Final B. 9 % 
•Ward snd 

Goldstone.. July 33 Final 19 . 7 % 
Western Mining Ang. 7 Final 8 % 
Wcstlnghonse 

Brake.. July 39 lnt. 3 . 8 % 

■tViOinsoti 

Match.. July is Final 6.294 
Wiitor iThoa.) .. Aus. S lnt. 4 J*i 
Woolwonh 

<F. W.l .JMU. 19 lUL 7 

• Board meetings Intimated. t Rights 
Issue since made. : Tax tree. { Serin 
issue state made from reserves. 


BY MICHAEL VAN OS 

AKZONA, the U.S. -affiliate of 
AKZO. returned to profit in the 
second quarter of this year after 
two consecutive quarterly losses. 

Net profits amounted to S2.1xn. 
or 17 cents per share io - the 
second quarter, compared with 
a profit of Slim, and' 88 cents 
respectively in tbe same Tiuarter 
la*t year. Sales were S163.7m. 
<S20S.6m.). 

The company's loss in the 
first half of this year now stands 
at S4.lm. or 33 cents a share. 
Ataona reported a S245m. profit 
iSl.96 per share) lu the same 
period last year. ; The statement' 
notes that the 1975 results 
included tbe previously reported 
after-tax charge of about 40 
cents per share reflecting the 
shirt-dawn of American Enfta’s 
rayon filament facilities at Enka, 
N.C.. while in 'the 1974 period 
there was a net after-tax: cauital 
gain nf about 20 cents per Phare 
resulting from Annafc’s sale of 
aji overseas subsidiary. Sales for 
the first half were $312.4m. 
against S-*00.&9ni. in 1974. 

Mr. Claude Ramsey, the 
Akzona chairman and president, 
said that increased fibre sales 
and “some price improvement '* 
during the second quarter resul- 
ted in a return to profitable 
operations for America a EnJca. 


[xompanyResuits 


AMSTERDAM, July 13. 

Earnings, however, were still 
substantially below those of last 
year. JHe added that a. successful 
labour contract signed at EnKa 
in the second quarter as well as 
tbe first quarter shut-down of 
unprofitable rayon filament facili- 
ties there, add a positive note to 
Enha's prospects for the balance 
of the year. 

The slow economy has led to 
a significant drop in sales volume 
and profits at Aimak, 'and the 
company- was also adversely 
affected by an eight-week labour 
strike at its Marysville opera- 
tions. Brand-Rex likewise suf- 
fered from general economic 
conditions as - the industries it 
serves have not yet rebounded 
from the recessionary forces of 
tbe first half. Results for Armira. 
International Salt and Organon 
were better than, in the 1974 
first quarter. . 

The company's performance 
for the rest of the year will 
depend on the extent of the 
economic recovery which 
appears to have started. Higher 
operating rates, further increases 
in fibre prices and stringent cost 
controls should enable the com- 
pany to continue the improve- 
ment which began in the second 
quarter. 


H.K. Gas 

rejects 

takeover 

HONG KONG, July IS. 
HONG KONG AND CHINA 
GAS COMPANY has sent a 
detailed letter to Its share- 1 

holders recommending rejec- 
tion of Uie proposed takeover 

offer by the Hong Kong 
Electric Company. 

The letter, which expands on 
a brief communication to 

shareholders earlier this week 
advising them to hold on to 
their KS Gas shares, says 
that the propo^d offer is 
neither in ih? interests of the 
Gas company shareholders nor 
Of the town gas consumers. 

The company gays that it 
projects Increased profit. ■ 
larger dividends and excellent 
future growth prospects which 
are better than those of Hong 
Kong Electric. 

Meanwhile, Hong Kong 
Securities Commissioner, Mr. 
James Selwyn has said that the 
Commission te Investigating 
the rise In Hong Kong and 
China Gas shares prior to the 
bid announcement from Hong 
Kong E’ectric. 

Mr. Selwyn said that the 
Investigation was routine. 

The Commission a 1 wavs 
look« Into sharp price move- 
ments, he said. 

Reuter 

H.K. Land 


Jo’burg sees little joy 
in the quarterlies 


sees little 

American Can sees upturn improvement 


Local Authority Investments 


<OCAL AUTHORITY loan rates 
/taken cd generally last week, in 
jrmpathy with those in the 
sioney market os a whole. 

Deposits with local authorities 
^even-days’ notice eased to 
J-91 per cenL, from 9-9$ per 
cnL; the one-month deposit to 
‘■Hi per cenL, from 92 -98 per 
ent.; and the three-month to 9^- 
I per cent., from 9J-BJ per cent; 
rhile the one-year mortgage rate 


fell to 111 per cent., from UJ- 
11 ii per cent. 

The Financial Times Govern- 
ment Securities Index rose 0.80 
to fiO.13, falling .to 59.28 an 
Monday, but touching 6QJ2 on 
Thursday. 

One-year local authority bonds 
were placed during the week at 
par, with a coupon of Z2| per 
cent., to offer a yield i per cent, 
below that on the previous week's 
batch. 


. , * Rate (%) July 11, 1975 

2 days’ notice (deposit receipt) 8? - 

7 days' notice (deposit receipt) Si - 

.7 days' notice after one month (deposit receipt) 9 - 

7 days’ notice after three months (deposit receipt) ... 9^ 

7 Hays’ notice after six months (deposit receipt) 9j - 

ifortgaHe at one month's mutual notice after 11 months UJ 

dnrtBjge at one. month's lender notice after 11 months 

nominal term 2-5 years n.a. 

' - years' mortcage 12f - 

3 years’ mortgage l:: ! - 

4 years’ mortgage 13J - 

5 years' mortgage ; 14 - 

B->0 years' mortgage 1 n.a. 

1-30 years' mortgage n.a. 

• Rates are for sums not less than £20.000 and arc subject 
•ariaitoua and fluctuations, t Nominal, t Shorter periods may 
w.iitcr rates than longer, n.a. Not available. 


RECENT ISSUES 


9 American Can Company ex- 
pects fuB year 1975 net to trail 
W-Ts, but second half earnings 
(o be. substantially ahead of the 
first half. 

In 1974, the company reported 
earnings of $5.48 per share ($5.19 
per share after an extraordinary 
charge) on sales of $2.6bn. 

First half 1975 earnings were 
8L70 per share on sales of $lJ38bn. 
compared with $2.39 per share 
on sales of $L355bn. In the 1974 
period as restated. 

Before the restatements, 1974 
first half earnings were $2.41 per 
share on sales of $L25bn. 

O Ce/anese Corp. second quarter 
earnings fell to 73 cents (SL94) 
per share. Net income was Slim. 
(S28m.) from sales of 4S4fi0m. 
(SoJOm.). Six months figures were: 
16 cents ($3.56); $4m. (351m.) and 
$R32m. tS950m.) respectively. 

O Chemical New York Corp. 
reports second quarter operating 
earnings of $1.97 ($1.50) per 
share. Operating net income wok 
$ as.41m. ($21 .64m.). Figures after 
securities transactions were $1.94 
($1.5(1) and $27. 97m. l$21.71m.). 


Six monthly figures were: $3.92 
($2.S1); »56.63m. <$4Q48m.)j: S257 
(S2.77); and SaaDOm. ($40. 05m.) 
respectively. 

The provision for possible loan 
losses charged to the second 
quarter was $2S.4m. SI 5m. more 
than former requirements. 


SINGAPORE. July 13. 

HONGKONG LAND CO. re- 
sults will probably show HI lie 
improvement against last 'year, 
assistant general manager for 
finance Mr. R. A. de Morgan 
said. - 
Renter 


World Economic lndibators 
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Retail 

Price Indices 

Change 

Index 


June 75 

May 75 

April 75 

June 74 

Year 

base 

Holland 

155A 

1553 

154A 

141.4 

103% 

100=1969 

Belgium 

14228 

14W7 

14059 

126.47 

125% 

100=1971 


May 75 April 75 March 75 

May 75 



Japan 

ms 

7713 

167.6 

7512 

14.1% 

100=1970 

W. Germany 

1503 

149.7 

148.9 

741.1 

6-7%. 

100=1962 

France 

150A 

149J! 

1482 

134S 

i2.i°; 

100 = 1970 

UJLA. 

159J 

158.6 

157.9 

1455 

95% 

100=1967 

u.it. 

134J 

129,1 

1243 

106 j 6 

2 SJ>% 

100=1974 

Italy 

April 75 March 75 
168.0 165 J 

Feb. 75 

16525 

April 75 
138.6 

” 175 %“ 

~100=i970 


BY LODESTAR 

TO-DAY MARKS the opening of 
the June quarterly report season 
for the South African gold mines. 
The great question is whether 
they will be of a mairket stimulat- 
ing nature and thus make for red 

faces among the bearish London 
stockbrofctofT community that I 
was quoting here last Monday. 

According to Johannesburg 
forecasts over the week-end, 
there will be no more joy in tbe 
latest figures than there was in 
those for the March period. Tbe 
reasoning is that the revenue per 
ounce w(U once again be dis- 
appointing in that It is unlikely 
to show the great boost that had 
been expected from the overhang 
of income from tbe hekf-up 
krugerrand sales. 

This is not to say that there 
will not be some working profit 
increases over those for the 
March quarter. They could well 
stem, it is l thought, from higher 
mill tonnages and a resultant 
slow-down in the hithertoo inex- 
orable upward movement in unit 
costs, still regarded as likely to 
advance this year at nearly the 
same 25 per cent rate as in 1974. 

The average gold price re- 
ceived by the mines in the March 
quarter was around S174 an 
ounce whereas calculations made 
from the free market bullion 
price during the period, and tak- 
ing into account the Reserve 
Bank's sales from South Africa's 
gold stocks, had indicated a level 
of more like S190. The expecta- 
tion for tbe June quarter on the 
same basis is about $175, in other 
words little different from the 
price actually received in the pre- 
ceding three months. 

According to Johannesburg 
forecasts, however, many of the 
mines will have received an 
average appreciably below this 
level in the past quarter. It should, 
of course, be emphasised that 
owing to the timing of deliveries 
and other factors there are 
marked variations in the prices 
obtained by individual mines, in 
file March quarter, for Instance, 
there were, variations ranging 
from around $160 to freak figures 
of over $200 for Free State Saai- 
plaas and East Daggafontein. Fri- 
day’s price of gold was $1655, up 
$1 on the week. 


During that period tbe gold 
mines index fell 14.6 to 3673 and 
the investment currency premium 
from 94} to DOi per cent, always 
a factor to keep an eye on in 
this particular market. Braking 
opinion continues generally 
cautious about gold shares. 


INSURANCE 


A a regards gold itself, there are 
theories that the Russians have 
been selling in order to finance 
their wheat purchases from the 

U.S. Such sales would not have 
been made onto the free market 
but more likely directly to ■ tbe 
overseas buyers who. inevitably, 
are reckoned to be in the Middle 
East Result amly, these buyers 
would not have needed to make 
their usual purchases in the open 
market. So, It is argued, this 
could be one reason why the gold 
price has been behaving so slug- 
gishly. 

These particular theorists thus 
look for the price to resume its 
upward trend when the supposed 
Russian sales are completed to u 
few weeks' time, just like it did 
three years ago when Russia last 
purchased a large quantity of 
wheat from America. So, expect 
some golden autumn days they 
say. It’s an interesting piece of 
speculation anyway. 

Bid for LAGS 

From time to time I h ave 
written about London Australian 
and General Exploration shares. 
Since then they have" had their 
moments. But at no time has 
there been such an outburst of 
interest therein than bas been 
sparked off by tbe culmination 
of last January's forecast that 
Lonrho would in due course want 
to move completely into the 
company. The bait put forward 
here was the Erfdeel gold pros- 
pect in the Orange Free State 
that was then, and still is, being 
probed by Anglo American 
Corporation. 

One thine is now certain. This 
is that the mining element among 
LAGS’ U.K. shareholders will in 
no way be happy about the terms 
of the Lonrho hid. They reckon 
that the 77 per cent stak» in 
Duiker Exploration which, as the 
Free State Gold Areas of former 
days, holds the Erfdeel interest 
is in itself worth more than the 
current price of 3Sj|p for LAGS. 

Australian view 

And for anyone who is prepared 
to do battle for a better price 
for LAGS there are a number 
of other - promising mineral 
interests in South Africa includ- 
ing a manganese prospect to the 
exciting north-western Cape pros- 
pecting area that could be cited 
in their attack. But for the 
moment the full offer documents 
must be awaited. 

The many long-suffering in- 
vestors in the Australian mining 
scene may be encouraged to know 


the parliamentary opposition 
views in Canberra as expressed, by 
Its trade and resources committee 
secretary Mr, R. 1. Viner in a 

speech to the Mining Club of 
Western Australia, 

He made six main points. The 
need to restructure the Industry’s 
concession and taxation frame- 
work in order to allow established 
miners to survive and expand and 
for new ones to break in; rhe 
need to restore federal-state co- 
operation by reconstituting the 
Australian Minerals Council and 
establishing new levels of consul- 
tation between industry and 
government; encouraging the 
extension oF mining Into process- 
ing. something given legislative 
teeth by the Brand-Court Govern- 
ment in pioneering the Pilbara; 
allowing exports where there is a 
surplus to national requirements 
and where regionally Important 
projects require it with uranium 
and north-west shelf gas provid- 
ing clear cases for establishing 
guidelines and letting Industry 
know where it stands; establishing 
a broadly-based ownership of the 
minerals industry from the small 
explorer to the major company 
and, finally, stimulating grass- 
roots exploration. Explorers 
“must be made welcome again." 

At least this is a constructive 
approach and if carried out would 
help to lift the Australian mining 
industry out ‘ of the morass of 
indecision and harassment into 
which it has been sinking since 
Labour, and Mr. Connor in par- 
ticular, came into power. 

Option money 

Mr. Viner concludes that 
energy plus minerals plus skills 
plus capital in the unique 
Australian environment can be 
made to equal processing plus 
new jobs plus economic security 
plus growth. This is the ** essen- 
tion fact the mining industry and 
the next government must gel 
across to the average Australian.” 
Meanwhile, the recent Ba&s elec- 
tion result downunder provided 
a clear sign that a change of 
government may indeed be not all 
that far away. 

The shares of Beralt. the Por- 
tuguese wolfram producer, were 
down to a humble iOip on Friday, 
reflecting the latest turn of events 
in that country's troubled politi- 
cal scene. At a stockbrokers' 
lunch on that day there was a 
general consensus of opinion that 
this price represented just 
option nr/ney. There is after all 
still a chance that the funds will 
he allowed out of Portugal to 
pay a dividend for 1974 that 
could be as ranch as 4p a share. 


Jo local 
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Public Works Loan Board rates 
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(Effective from July 5, 1975) ■ 
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| FORD OVERTIME 
! STARTS AGAIN 

| About 4,000 hourly-paid workers 
; were on balancing overtime — to 
• equalise work by other shifts 
' earlier this year— at Fords' Hale- 
I wood piant, Liverpool, yesterday 
-in the first general Sunday over- 
| time for six weeks. 

I An hoar's overtime will be 
) worked daily to gear the factory 
1 for the annual three-week holiday, 

! which starts on Friday. Yester- 
: day, about 400 vehicles were 
- produced, including the new , 
1 Popular models. 


Oil pollution liabilities 
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“RIGHTS” OFFERS 


Short-term interest rates In the 
London money market were 
weaker on the whole last week, 
with the one month sterling cer- 
tificate yield falling to per 

cent, from the previous 9i-9i per 
cenL,. the three-month to 9+^9} 
per cenL, from 95-94 per cenL, 
end -the one-year to lOfi-10^ per 
cent, from 11-10{ per cent Heavy 
sales -of gplt-edged stocks by the 
central authorities tended to 
dominate dealings, but the supply 
of -day-to-day credit was uneven. 
The authorities bought large 
amounts of bills on Monday and 
on Thursday, to meet shortages, 
and a small amount on Friday, 
but said moderate amounts of 
Treasury bills on Tuesday and 
Wednesday, in order to absorb 
surplus balances. On Friday a 
record coupon of 135 per cent. 


was announced on a 1997 stock 
at an issue price of £94.5 (giving 
a running yield of 24.02 per cenL. 
and a redemption yield of 14.96 
per cenL). The announcement 
followed the exhaustion on Wed- 
nesday of the old long tap stock. 
At the weekly Treasury bill ten- 

Bank of England Minimum 
Lending Rate 19*5 
(Since May 2, 1975) 

der, the average rate of discount 
was cut slightly, by 0.0055 per 
cent, to 9.4767 per cent 
Sterling strengthened on 
bala&ce against major currencies 
in general in the foreign 
exchange market receiving a 
boost fr om Government economic 
moves, Tbe pound's trade- 
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weighted average depreciation 
against ten units since the Wash- 
ington Currency Agreement ofi 
December, 1971 (as calculated by; 
the Bank of England) "narrowed 
oo balance to 265 per cent., from 
27 Ji per cent, while in terms of, 
the dollar, the pound Improved 1 
95 points net, ti) S2.2000-2JJ010. 
The dollar was itself stronger 
against major currencies Id i 
general, with its trade- weighted j 
average fall against 14 units since 
the Washington Agreement (as 
measured by Morgan Guaranty) i 
narrov.ing to 4j® per cenL, from : 
551 per cent on the last New; 
York working day of the previous 
week. Some unsettled market 
movements surrounded Thurs- 
day's re-entry of the French franc 
into the joint-float operated by 
certain Common Market and' 
other countries. 

Gold fell an ' ounce on 
balance in London to 5163}-164i. 
The Krugerrand for domestic 
delivery ended at $1781-1804 
(£81-82), against the previous 
S3S0-1S2 (-SS2-S8). 
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EVEN BEFORE the Torrey 
Canyon broke up off Lands End 
seven years ago, most sea-girt 
countries and those with exten* 
sive coastlines were concerned 
to combat oil pollution — and this 
concern manifested itself in the 
drafting of the International Con- 
vention on Civil Liability for Oil 
Pollution Damage in 1969, to 
which maritime countries have 
been invited to subscribe. 

On June 19 last this canvention 
was brought into force in the 
United Kingdom and tbe conse- 
quences are far reaching, not just 
for British registered ships hut 
for ships of whatever registration 
if they carry more than 2,000 tons 
of persistent oil in bulk as cargo. 

Such ships when entering or 
leaving our ports or offshore ter- 
minals within the United King- 
dom territorial waters must now 
carry- a certificate of insurance, 
Dr of other financial security 
acceotable in place of insurance, 
against oil pollution liability. 

Moreover. British registered 
ships cannot enter any other port 
or terminal of any other country, 
whether party to the convention 
or not, without such insurance.' 

Penalties 

The shipowner’s liability con- 
tinues to be fixed by -the tonnage 
of bis ship and the new limit for 
a ship registered in a country 
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subscribing to the convention is 
about £70 per ton, with a ceiling 
of £7.3m. However, there are 
many countries not yet subscrib- 
ing to the convention but who 
are party to an earlier 1957 con- 
vention which dealt with limits 
of liability, by which the per ton 
limit was fixed at around £35 in 
current monetary terms. 

- Substantial penalties for non- 
compliance with the new law 
include fines pf up to £35,000 and 
if need be the detention of tbe 
offending ship. In this country 
the certifying authority is the 
Department of Trade. The 
Department, on being satisfied 
that the requisite insurance or 
security is in force, will issue a 
certificate in respect of British 
registered ships and ships 

registered in non-convention 
countries. Similarly, with ships 
registered in convention 

countries, each convention 

country looks after the certifica- 
tion of its own shipping. There 
are al^o rules for recognition 
here of certificates issued in non- 
convention countries. 

Claims fund 

• 

The order bringing the con- 
vention into operation was made 
under the Merchant Shipping 
(Oil Pollution) Act 1971 as 
amended by the Merchant Ship- 
ping Act 1974. The Act has sub- 
stantially Improved tbe position 
of land based claimants for oil 
pollution damage: provided the 
tanker responsible is within ibe 
convention rules and is idenii- 
fiable. liability is strict and the 
claimant does not have to prove 
negligence. 

There is in fart another con- 
vention, the International Con- 
vention of the Establishment of 
an International Fund for Com- 
pensation for Oil Pollution 


Damage, 2971 which has yet to 
be ratified by a sufficient numoer 
of states to make it workable. 
Tbe purpose of this convention 
is to establish a fund out of which 
claims ultimately shared by sbip- 
would be paid up to specified 
limits, with the cost of those 
claims ultimately shared by ship- 
owners and the oil companies. 
British intention is to ratify this 
convention also, but clearly the 
day when it will come into force 
must be some way off. 

Pollution insurance Is now 
much more readily available in 
the marine market, and not just 
for shipowners but for charterers, 
salvers and- so on. Though the 
Torrey Canyon sticks 'firmly in 
the mind, it is reckoned that per- 
haps as little as 15 per cent of 
oil spillage is due to collision or 
shipwreck and that most spillage 
is deliberate or near deliberate. 

As time goes on insurers 
should get a much clearer idea 
of the causes of oil pollution and 
should be able to adjust rates 
accordingly, and perhaps with a 
view to risk improvement impose 
greater financial constraints on 
sub-standard shipping risks. 

Oil is not the only potentially 
hazardous substance carried by 
sea although perhaps in sheer 
bulk it represents the largest 
quantity. Just as on land we have 
long since taken special steps 
concerning the movement of 
atomic material and we are now 
becoming increasingly concerned 
with the transport of certain 
chemicals and other noxious 
substances, so at sea does the 
need to deal with non-oil pollu- 
tion become increasingly obvt- 
ous. Presumably in the next de- 
cade, with the experience of the 
working of these oil pollution 
conventions, firm steps will be 
taken to deal with other sub- 
stances. 


Oremiflin 1 
3 itayo notice . 
■f7 dip or } 
7 din nutiM 1 
Ona muntti_...f 
Twomnmhn..i 
Three monilni 

Ski RKUltilii..,.] 

Nine mnnilm.' 
Oubjmuv" ...! 
Two rente i 


9,5-Sifc 
9A-9ii 
9 tb- 9&5 
10-9 7a 
10^.10,',- 
lO.ilOf, 
19 >»- UTb 


87b 91« 
flla-8,':- 
918-9*2 

9*s-9(i 

a.i-iv* 

IDJ.-IO^ 

10*2-10>, 


Ills 

1218-lXlt 


ia»i» : 
! 10-912 ' 
1 10.912 ! 
I 10-9*2 ! 
I 11-loie ' 

> llL-lOJfl 


9 - 9 L . 
9-9 * i 
9 * 4-914 I 

94S 


I Mrtft 
1 

I 97g-lu 


I 9*4-1054 
10 - 10*4 
1010*4 
[ 1 OSb 11*0 


Rinumiannn date nMteUy ta* day for dpatiw (rri ■ ol «nm» ««*• “" 2 m 5 
Wav hi iNtfallc. b-Fbiiircs bftacil «* vroswo-nus eMunaW. ra, f..TOLJJ 

t) 4 >Hbli' mi un capital. c«er tu*rrt tin dlvjdcua «n t ail C *P U ^): F JJJSi 
WW.- 4 B iM&vrwttt* indfcuUHl. •* Foifcan diridrtld; 2 ? 

nMiiBrf j TFi«or« ojwunn). : wwr *Jl«m* **«■ /“"l 1 St 1 " .V i 

r.n..‘no (or ciuOrada or nutrias only »ttr tvfWinrt ifti( 0 cn 44 - 

i» boldrn o! Ordinary stann « a ’•■tuoAs." ”»?: * “PS! 

mj nf . awliaUimiion. ftTcwlrr altaawnt vrtev. a 10 

mrinrillon writ h*r»anwarwn. wrb.* or Ukr-irt'iT- I? 

)r>rf»:ir pnicfr act f Aitonurju knrra <07 luUv-aaW*- t rrovtatanai 

I'lnir-iaid oUuuDoat iviliin. s wlib vunuti. 


rLwal Ainlwrtiy and floaoce bouses wVL-n dsys* mate: oi&en seven flurr* ss»d •mnx-'.erui lorai uOnrfty mnngarc 
nio nominally three rears 13*-U; per cchl: four years per era.: years per ccni. -t> Bank bill rales In table 

are tou?10£ raws Tor prime paper: hirywe ran* luur-nxnrth sank 0:5s 9M0 y?t ccni. and rour-taotab trade bills 101-11 per 
cent. Aoproxlmale wliiw rate* f or OT^momb Treusyr? bs3s 3i-3— it. w: ccm.- nro-nwalh 0S|6 per ceflL: Uinrc-iuomli 
wrr calf. Appwsinwfe spIIWS rates for act-mocih banCSiCs per cent.: r«»n;efai! 9;-07 ft per ma.; and «ree- 

montb per cent.: for ooL-raomh endo bills 9s*ta per reni.i nro-auttnh 9i-:0i pur cs«t-s and uinm-mama 0*-ioi per 

cent- . . • 

. Ftaaoce Hmuo Can Rata (pnh lushed by UH* Fiaaaec Hoaprj AssonsUon*: I0j per enc. >r*i rr > 1 - clearing Bank DnosU 
Ratos. for small sums a* sevra days" notice 61 per ccDL CtaVtaa BmKs Raw Rates (or leadhiC 0 ) ftex cent. Treasury Rills: 
Avtnse tender rate of disceoiU 0.4767 per cent 


ArMitin* [♦ 57 . 10 - 67.50 I.Mpentinsi 160-176 
Aubtralta. t. 6 E«-l.S 7 S 8 Austria. J 361 - 28 ) 
Brazil — ; 17 - 73 - 17.65 btolpnmJ 82^644 
Finland ... | 7 .BS- 7 J 3 Brazil-. J 2 U .23 
G wt W _.„ l E 7 . 156 -B 8 . 738 [ Cansdit...,l 2 - 2 &-t 28 
H'neKonri 10 J 0 - 10^9 D^.mark.') 2 JIJ-. 4 D 

Iran ; 145-146 pranee — lg.TM.5fl 

KoiniC ... 0 . 526 - 0,659 Germany. I 6 J 0 - 6 JU 
Imsemb’c.' 70 .B 73 .fl 5 tirecoo. — 6547 

llstay-U- 6 . 2000 ^ J> 176 , Italy I 4 BB-I 4&9 

.V.^^adand.l.GBBB- 1 . 7148 Japan — : 660430 
iiau.ii.VrtM 7 . 6 > 7 . 8 l IStAbrTds 6 . 45 - 0 .G 6 
iiinjpipore- 5 .I 650 -S. ISOOi.Vuntay^. ILSa-U^ 
S.Ainoa_.; 1 ^ 675 - UMflT PerfiiKftL. bSi^ 6 * 
UJ.- lotmlB 121 *-U 4 i 

Lanaila ... .dw'ir.’landi b^fr- 6.76 

CS1 = LlS-2^» 

V.X. i-mtai B 7 .flS.S 7 J 5 lYucpafa,; 56 b - 37 ) 

1. Batal on rales oonied bp specialist 
dealers. Other rate? may be (turned else- 
where. ♦ Rate riven is ihe commercial 
rate; financial rats 65JMBJ0. 


London tea 
sales 

At tbe lea sales held in London Iasi 
weefc 42,325 packages sold realised an 
averase price of 6 C .430 per kilo, com- 
pared with 6 I. 76 p at the prenoas sale 
and asalmst SLllp a rear aeo. Plain lea 
was ousted al 5 dp 

No, Of Avenue 
suns per kilo 
No- of Average 
kilos per kilo, 

African Hi&land Prod. 33.351 63 p 

Amsooeie OSSI 5 Sp i 

Assam Co. ; 37 J 73 62 p ! 

Assam Doaors il.oen 55 p ] 

Assam Frontier 36,627 . 60 p 

Blastpre ba.OM Slip 

BorelH 10.322 Sp I 

Brtllah AfTtaan 2 S. 52 D 5 S 1 P 

Centra] Africa 2 SBS 8 5 Sp 

ConaolQ. Estates 53.032 62 H> 

Dekhari 43 . 5 » «lip 

Doom Domna 33.756 6 <ta 1 

Ducfcwari ; ig.cra 6 Wp j 

Eastern Assam 15,607 S&p 

Jokai - 44.393 58 JP 

Kenya - 12.576 67 P 

Llrieri 60.353 SIHa 

Moran — Sip 

Nayabfdde 31.480 MSP 

New Dlmbnla 31^77 6 Sp 

Oavah 39 .RW Mp 

Pabboiao 32 630 S 6 p 

Roe Estates „ 32 JW Mp 

Scot Tea and Lands... 40 W# • 6 JP 

Spring Vatky 14.543 Wp 

Tanganyika 15 .S 71 ®*P 

Tattedtlo 13.123 6 fip 

Tftansu la.fioi ssp 

Tnknyn 11.336 67 TP 

Upper Assam 53 243 3 b)P 

Slocks at July < amounted to 62,400 
metric tons compared with 54.935 metric 
tots a year ago. Concerted at 1 SJJEK 
kilos Per packegc. 


LIMESTONE MEVE 
RESUMES WORK 

Production was due to be re- 
started to-day at Britain's only 
underground limestone mine, in 
Derbyshire — closed because seven 
acres of land crashed into iL 
Work at the Middleton mine, 
near Wirksworth, owned by 
Tarmac Headstone Holdings, will 
be confined to sections well away 
from the fall-in, 

WEEKLY AVERAGES 
OF U.K. INDICES 
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EUROBONDS 


Two issues claim limelight 


BY PAULINE CLARK 

TWO new issues claimed the 
limelight in the primary market 
last week but more for their 
curiosity value than for their 
significance to the market as a 
whole. In order of appearance, 
these were the C$20 zxl planned 
for Beneficial Corporation of 
Delaware and the DM 100m. lined 
up for ICl International Finance 
Of Bermuda. 

The Beneficial issue is the first 
Canadian dollar bond to be 
brought out by a non-Canadian 
concern while the ICI offering is 
of special interest simply 
because it is British. 

Both issues are for U.S. rated 
prime companies which, in the 
Beneficial issue, offsets to an 
exte nt nervousness about the 

Indices 
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DOW JONES AVERAGES 
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currently rather poor outlook for 
the Canadian dollar, and in the 
ICI Issue gives it a head start in 
a market that is at present suffer* 
lug from over-saturation. 

The Canadian dollar bond is 
unconditionally guaranteed by 
the prestigious parent company. 
Beneficial Corporation, and has 
been issued an Canadian dollars 
because the funds are to off-set 
short term debt in the group’s 
Canadian subsidiaries. For the 
convenience of using this cur- 
rency, the group is paying & 9} 
per cent, coupon whereas It 
might have got away with 9} per 
cent had it chosen U.S. dollars. 
The bonds are also only for five 
years which ensures a good 
reception. 
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STOCK AND BOND YIELDS 

JnlrS Jaae 2S Jnly n 
1973 1975 1074 

lad. OrtL jkM pc 3J50 (U» 4.17 

lad. Ord. p/e ratio— 11.63 1X30 9JS2 

Long-term GOW. Bds. 

Her ceRL 5.77 5-74 6.7B 

FRIDAY’S ACTIVE STOCKS 

Change 

Stocks Closing on 
traded price day 

Searie G. D. 784.100 171 -26 

COryster 363JW0 146 +3 

Skyline 3S5.M9 cot -* 

Apco oil 33X800 1 M +s» 

Texaco — 26L500 273 +* 

Occidental Petrim — 219.100 "it — 

American Motors — 194,700 76 +* 

Army. Tel. and Tel 176,100 506 +J 

Dr. Pepper 173,200 lit -* 

Times Mirror 172,208 L8 +i 


Meanwhile, ICI Iia e rpattonaTa 
Si per cent seven year bond, 
guaranteed by. the parent com- 
pany, Imperial Chemical Indus- 
tries, is also expected to benefit 
from its international fame. To 
tins esteot it 4s not seen as being 
a true test of market reaction to 
UJL issues. There is also added 
inienmtiomd prestige In the fact 
that ICI was given a Moody’s 
triple-A rating only last month 
when it floated a SlOOm. bond in I 
New York. This has been well-, 
received in spite of a coupon of 1 
only 9.05 per cent compared 
■with i&e 9i per cent srtne prime 
graded Americ a n companies are I 
havin g to pay at present 
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RISES AND FALLS 
Issues traded Up Down Unchanged 
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INDEX 

Starling base 100 Abg. 31, 193. 



MONTREAL 

INDUSTRIAL INDEX 

July 11 July 10 1975 High 1973 Low 

303/16 20124 203.24 (10/7) 158-83(2/11 

COMBINED INDEX 

JulyU July 10 1973 High 1973 Low 

186-58 196.49 198-56 (U/n 258.02(2/1) 


JOHANNESBURG 

1973 

July u Jnfcf 10 High Low 
iMftMflal* ... 234L4 2*L3 234A 183* 
(11/7) (23/1) 

Cghta - 31&8 31&5 379.1 383.2 

(2/1) (ti/4) 

8958s 100. Source: Rand Daily MaiL 
•1974. 


Belg’OL In) 108X0 107.67 
Dema’kW BUS 9L31 
Franca id) 84.9 64.9 

Genn’y «) 6002 684.0 
Holland//) 99.7 Bfl.4 
Italy (ft S5~53 B&.26 
S pain It) 9857 9858 

Sweden it) 37857 378.08 
Swux'rt’d! 264-1 2655 


indices and base dates (all base values 
UH),i: — (a) Belgian S.E. 31/12/63. <b> 

Copenhagen S-E. 1/1/73. id) Parts Bonne 
1961. fe> commerxbank December. - 1953. 
<n Amsterdam industrial 1970. (8) MlUwi 
1972. fb) Madrid &E. 31/12/74. Ac) Stock- 
holm Industrial 1/1/58. (ml Swiss Bank 
Corp. 31/12/58. (a) Unavailable. Q Bug 

Seng Bank 31/7/64- 9 Straits Times 1966. 
(e) Closed, t Adjusted. 



GDF 

deficit 

rises 

PARIS, July 13. 

THE FRENCH state utility *Gaz 
dc France (GDF) said it had an 
operating deficit last- year of 
Frs.221.6m. compared with a 
deficit of Frs. 12.5m. in the 
previous 1 year.. 

Last July however, the utility 
was forecasting a deficit of at 
least Frs.450m. for 1374. Turn- 
over last year rose to Frsfifibn. 
(Frs.4-5bn-) while gas consump- 
tion rose by 73 per cent to 
U5.6bn. therms. 

Commenting on the sharply 
higher deficit, GDF said that pro- 
vided a reasonable pricing policy 
is followed and sales continue to 
expand, the poor results of 1974 
should not be repeated. Given 
the increase in gas tariffs at the 
start of Die year, 1975 should be 
more satisfactory. 

It stressed the need for financ- 
ing to be based on a pricing 
policy which would follow tbe 
overall energy market structure, 
while maintaining the industry's 
competitive position. 

Investments in 1S74 rose to 1 
Frs. 1.41 bn. (FrsJL26bn.) and i 
according to earlier forecasts 
should reach FraX92bn. in tbe 
current year. , 

Gross cash flow far 1974 was 
Frs.72lm- (Frs.685m.). 

Reuter 

Further 
SEL capital 
authorised 

STUTTGART. Jnly 13. 

STANDARD ELEKTRIK Lorenz 
(SEL) says that it has created 
■DM50 m. of authorised capital for 
use over the next five years on 
top of its present basic capital 
of DM334u3m. 

Incoming orders in the first 
half of 1975 fell by 20 per cent 
to DUI.llbzi, so that orders in 
hand have now dropped 14.7 
per cent to DML4Sbn. turnover 
in the period fell by 15.8 per 
cent, to DMl.D85bn. 

The workforce has dropped by 
6.8 per cent, to around 35,000 
since January. Chairman Herr 
Dleter Moehring fears that 
further cuts might be needed. 
Already announced group net 
profit in 1974 was DM 129m. 
(135.7m.) on sales 11.5 per cent 
higher at DM2_7bn. The 1974 
dividend Is DMS (same). SEL 
is 09.44 per cent owned by Inter- 
national Standard Electric Cor- 
poration. 

Reuter 
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0. Union CarhMe expects enrnii® 
from its gases, metals and earbo&a ' 
division to.be about the same 
last- yeat. In 1974 the di visit® 
accounted for about 34 per cent - 
of the 3907m. pre-tax earnings and 
for about 36. per cent of the com- 
pany’s sales of SL9bo. The.* 
division had a 34 per. cent - 
increase In sales and a 51 per cent/ 
rise in pre-tax income.- Sales for 
the group .in 1975 will' decline Jn. : 
overall volume but increase 

modestly In dollars as a. result 
price increases, the company said, - 

• Luwa, the Zurich-baaed procen " 
engineering concern, is to pay air 
unchanged IQ per cenL dividend, 
on capital of SwFrJ7m. &r 1974 >'• 
after an IS per cent rise' in.:, 
parent-company profits : to -• 
Sw.Fr3.6m. Group turnover mao.. 
115 per cent last year to SvFr.: 
4415m, including SwJtj 65.8m. 
accounted for by the Swiss parent, -r - 
although orders "received by the v , 
group increased only 3 per 'cent- 
to SwJFr.47L3m. »■"*•.. 
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Jcsllm Umis — ^ I23.Z. 

Ja l Prop A- Gen. . . [IDA 
Jcal Extra Inc... _ 725.9 
JX-IuLFund. ... (zl-3 


Target Eaft la- . 

TBruMThlille t 

Tgt Cl>mr. Jb 8— F 


23.94-0^1 326 
29Ai -071 6.70 
433] 359 



(*US' Saw Rather Tw. Menu.* 


McO. K'.tu>buiy Sq. EC 01G06 I 1 H 8 

Rovrmini.Fd. |655 695]. | 260 

Neal uibvniUai day July 21. 


Court Fund Managers Ltd. 

02063041 


IhiHrluUi Trvtf- 

1059 

1133 


iCilatT-TrusL . 

28.9 

3L( 

-0J* 

1 -L>I>41arTrti«...- 

561 

. 60 .C 

-0.' 

itu iTapltd TnrsL 

20.1 

- 2L5 


■h+inimcialT'O. 

72.7 

771 

-03 

Inra-ne • 

180 

Mj 


‘•bi Security Tnw _ 
H i c h Yirai Trust . _ 


387 


18.1 

19.401 

-02 


ManU Life Management Lid.* 73-ao. Gatehouse Hd_ Ayi«burr 

Pti Bdll 9U:U2a3£e IN3836101 X C.gft Blly I Qiad —1)26 0 134.1 

01 -CSS soil. GroMF UnJM.. |27 6 


2.79 
173 
587 
4JS 
7 AS 
547 
870 


S.9S NEL Trust Managers Ltd. * (a)(g) 
i-95 MIJloo Coon. Dorkr nr. Surrey. 5811 _ , _ „ 

Ndstar [45 4 47.71 -081 437 Koyal Tst Can. Fd. Mgrs. Ltd. 

4J7 54. Jertuyu street, S. VI' 

<29 New Court Fund Managers Ltd. Coiuiai Fund .1st 

(cfieSMi Il ^ leFu nd -Si 59-J0 . . | BIO 

-1IH 30 Pr ' cc * * June aa Nou dealing July 15. 

;Jjf S»w & Prosper Group iaHg» 

96.7 1 -Oil <15 -».Gt 5l Helens. London. EC3. 01-Sffl 1717 

01 -60)4555 ..... 

icsTj i 5.01 Aorwieli Union Insurance Group 

J2fi 9/ . — J 5ill P D Poe J. Nermrh. mjj a;4G mawoi 

«ll - -I |“ NU.GpFd.J16 I1S7.D 196.8J | 7*1 


2911*071 a«i MC. Income Fd-.. .11056 
sen 441.71 0-50 yj.r.laternai.Fd .. 919 

rs Ltd. S. C. Sad. Ci. fd. — (65 J 


Cflicwu Hrt.2S2JfonrfordRit.E7 01^348521 Tl * e Cresce,lt Gron (^ (°Hg> 
Vi tlmlciit.. ISdlnhiijh, Iflll U1-226WI] Ctacat LuM TO. Hp>- Led. 



a JO 4. MelviU C- Cm, Edinburgh 3. 031-SC 4D31 
BL Fountain BL. AOmch ester. Off! -235 SSBS 

SS crescent CrowOt [17 3 ' 1831-0.11 5.22 

70 CY«.iiu«rimT — px4 4La 1 rj4 

712 Cres.Hl6h.Dist 5Ll 343 -Oil 7.46 

«« Gu-Awtie — -P7J 2937 -Q.U 4 75 


l^altwn America— 

, Pn. rVuK. Acc . .' 

-“Ha AuGLlnr 

^ Oa Ciyulsi 

• DaEictnptTsl 

JV» Extra Inmate 

Uo. Financial 

Da. MO 

Do General 

Da Growth Arc. ,. 
r ! - I»o ItiCiamTkl . __ 

'Pa MA'ni.TM 

, Do Rgrarny _ 

. Do. Trustee Fund - 
: DalVWwIijTd-. 

I'rm- m June 3h Nest gab. dinr July SI. 

•BTm in* Fd. lne_ 029.7 -UmT.. .TpUl Cura-tGen. 1538 

*Pn Actum 1132.5 UmI J Sri Gromh - ini 

Pric-Iit at Ju^i li. Next sub day. July 1& i^9> — B2 3 


Intel* la) lg> 

>6. Chrluopber SneaL EC 2- 

(otcJL lav. Fund [67.7 7284 -Ly 5.00 

Ionian linit TsL MngosiL Ltd* 

64. emcraon Street. EC-2. 01-638S60S 

1-inJan Fopign* _WO 86.M I 3-JO 

loulanc-rowth*'— -199.D 105 _. J 4.45 

(union Joe. Fd-t — 16X0 72*) .. . 1 12.45 

•Next deal me AU&. 14. —July 17. IJaly 24. 


Cm Discretionary Unit Fund managers * . „ ...... 

aLnaomnddSuBtsMTAi- <nao 844 BS Jaseot SBemrUteJUd* faKc) 
fE WirtrJWyll AM M3)f+0Aj 8-11 

jjj Do. 'A Accnrn Jn.9 97 9j *0 7j 111 


y>. GriNharn St . EtSP 2EB. 

Mercury Gn. Julv 9.O0L7 

•\cc. Units July 8 11212 

Uerr.Int July 9. — (LS.0 
Acorn Uls. July 8 -|b5.0 69 1} .”. 

Metrop. Exempt. Fund Mngrs. Ltd. Oceanic ManafersV iakz) 

72-*- Gatehouse. id. Aylesbury (X96SS41 35 Ntawlcb a- EC-*. 

ova*. 7343 IffiF DicL Units _ (125.2 130.0 .... I 585 SOMroie Emn'H FdM D 

MEFAcc.UBil*_^343 139.31 j 5.05 frgg&iIZZZ.. fTS? 

p'-ie<» at June X Next deal !□£ July 34. Gewal fiE2 

Minster Fund Managers Ltd* rSUfiftSiS — 

Minster Htc.. Arthurs.. EC A 01-653 10SOmSt>iSa!_"“tS'7 

Minster Fond 1252 26.71 -DJ| 685 I T. U— ^8 7 

DaENemp |62A 6S6| | 6 71 Overalls.. £57 

Pertonnance |=S2 

85 


4 .Gt Si. Helens. London. BC3. 

Orel mgs to 01-024 8898 

ErafciDc House. 63-73. Queen Street. 

Edinburgh. EH2 4 NX. OSD-538 7351 

Ebor Securities Limited^ 


Asset«T« .. .. 

Bail In.- A Fin .. 
BrlL Hmh Inc _ _ 

Copiial Act- 

Cap iliua: h 

Centu~ 

612) .. .. | 380 EsempcTM 

Far East 

Finaal T« 

Gen. Fund 

Global Grtli 


UtiUcnal Crrayih . 

Capital Ace um 

- General 

01-8316212 High Bet um 

513J*1.6| 3.86 Commodity 

Energy Ind*. Ed.. 


27. Lei cn Sf . ETburgh EH3 SIM. . CSI-2Z8 


|-Z6 Exayion Unit TsL Managers Ltd. 

281 L"*vMu*r House. 43-45. South SbvcL 
SV KusJbOirne. BN2I. -0323SS71I 


Bari eg Brothers & Co. LULV (aHx) 


lneomc. 

Intent.. 


132.4 


- 



^ampAind t [28.1 

<Arc-jm.Unli*>* .. 23.7 
8 1 :*. Withdrawal*. 20 9 

PtUerencet 111 

• At cum I nns* -- 23-3 
CapHld* 15.0 


220 


1 . : BB. Umdoaha) su E.« 
.-.StrcHonTst 
11 ■ -Dii Arc am 


dm 


146 

166 


, 01-M82830 EtoKs Secs. Ltd. (aMb) 

iS ” 4 4I.Blshop»gaic.EU- 

S. 1 ProBremh-e.. 1«.4 


01-588 2851 
47 g] — 08} 426 


Meet mu day July 

; J Bisitopsgate'Progreastve Mgrat. Co* **!*“<? * 1*1 Un. Tr. M* faMbKc) 

"■B.BiihopscMp.ECa. 01-5H8IE9W ■'^nertham Kd, Klgh Wymunhe (WM33377 

‘"li'galo Pra* Julr 8mB7 IJ7.9J I 355 ^luby* law..— .J4L7 45.9} -88] 453 

- rBSz iSl ' ?« Framlington Unit Mgt- LttLV 

’’ Aem.UU.Jlll} 1 ...1110.9- 138J1 L86 N7.1rrJarwn , arx3-B?4B3BR "012486091 

i - Mat mb. day "July 22. tJuly 13. CupualT4_— _(454 . 482L'......| 5J8 

- Brandts Lid.f '“T* 7 * ^ 

, 3n.Fo a chu»ha n EC3. 018269S09 FHeIldS ’ »WI*. T T. Mgri* 

BiMdlsCap pun ■ nmU j toe 7. Lcadenhfll Stoert. EC3. 

_ Do AcetIW. pri a 128.M 1_'?1 FncmfcTsLVSt CS.O 

1 dBraodUlar. Q 62 3 ioto] J 8-06 tfe-Accum .pa 9 

G.T. Dtt, Ui, 

•- Bridge Tabsman Fd. Mgrs* (aKc) irsl Martins. UrGrand. Ed Oi-eooawi 

Mincing Lane, EC-3- 01-623 -4M51 ' G-T. Cap. lac 1553 S7.« +0J) 3.70 


, .vmrnllan* 114 ' 

i87 iff-.Wlthtlr-J.r 105 

-S -Se«or Lcndcrrit. - 20 9 

Fin. Propertyft 143 

IniernationalL - 23 2 

NartbSert— 197 

Cirnmudity— i 37 0 

lAccum. lfiitts)“ 474 

lO'iWtibdrmnp*. 37* . 

Dc-I ftMon. Then. t*W«J. rrburo. 

Key Fund Managers Ltd*(aXg) 
as-MTUtauncsvajE- 
N*a Caciinl Fuad— (50.3 
«Kc\- Exempt m _ 1619 
Key Income Fund - K7-8 
KupPJ.F. [605 


a +031 11-31 
+0 4) 1131 

+0-2J — 
2481 

+L1 


Morgan Grenfell Funds* 

23. GL IVlorbcxr. 5L. EC2P2AX 
143L. <a/CS».-Ulal Jatft pj 25 


34.2 -D-2 
17 2 -02 
283 —0.4 
24.1 -0.4 
19.8 -0.1 
19 9 -03 
25 J» -02 
40.7 — C5 
19.7s —02 

202*4 -02 


4.46 

453 

552 

582 

1.97 

540 

3.66 

486 

659 

652 



221 

262 

165 

12.0 

1LZ 

22.1 

g:} 

3H 

999 

39.9 


-pErmpl FdJn28 . 

Inc July 11 b 

l‘» AB'nyJulv in R 

N«rt sue 


1(9 12. _ 

day July at 
1481 M & G Group* (xHc)(z) 
y se Three Qunyi. Tower H:U. EC3R 6BQ. 0I-S26 
-1 See alu Set 2 Exchange Dealing*. 

3 M Mil. General 1 11 5.6 -liT 


Pwpe i iw — 

01-SB8 4345 Recover — 119 0 

203 

* w Pearl Montag T. Mgrs. Ltd. *faVs) 

14,0 114. Old Brood Si -DSP SYH. 01-5888464 


jPAMGrtwtibFd — 
!iAcewn.T'uiU‘ — 
(p 4 Mlac. Fd. _ . 


J77 

142 

207 


394 

494 

230 

325 

7.70 

7.70 


MA GSenod 


RT IncoDf 

1 - , .HTCaprtn! fnc 

.-. BT Capital Acc. — . 
PTEanmU 


8.52 ” 


Tan. Arc- 


160.9 


.1630 . . „ « 

.. 255 273 +0.4 240 Jfj W«k — 1»6_ 

. 25 9 275*0 4 yap G.T. Ui. & Gen — _ JH8.9 

- : g o Sals o OB *^-J!U^&G<-n...:ll53.6 

.... J*TTn(l ltir.— —126 S5g - 0.1 *86 9Gt. PcmtEx-Fd. -_J938 

: ‘ mJuiy^^kxt wOday Jhjy ll* G. & A. Un. TsL Mgrs. Ltd.* (aKb) 

' ■' - _ 5. Rayleigh Hd- Brentwood . (063712-7300 

,,The Bntlsb Life Office Ud.)l (a) c . aa \ mt . 553 

HeiOmee Hso. 1110 ( 011186 WcUs. «. 0802 KE7I n *-l-ju u+ swa — — 

PL British Life ffiji 386I-IU4 51 * oartmort i-mul iwanages* 

*• 'Bl-Baiann-d- HJ 30.5] TTTl 498 2.SL Mary Axe. ECSA 8 DP. -* 01-283 3S3! 

r.LCarflal- »7 3L^ I .553 BHltfhTrasJ H15- .38.91-031 456 

M.Piilifc-uU'.. . .05 9 27* | 1032 High IncemeTsL 302-0.11217 

•Pnccx on July INot tkadug July 16. ti^werstw Tw £54 27^ yfl. 1 ] X63 


(Arcutti. UnilM 1503 

USCktlcSand 80 7 

(Arrum. UniUi 134 « 

_ MAG Dividend 680 

•H. lAeemu. Unhsu 1092 

KJrtiSpoCtO.’ iOM 

(Aceum. Unitsi 925 

Oi^yt-rrcn 5**0 Magnum 563.6 

Inn-no rS* (AecuiTi. Unilsi 2T75 

J?13 " Q 5 J ?£ MAUF.1.7S 464 

Vd *77 tArcunj Units'- S17 

*2‘9 nil ifi M6G Cmrpd. Acc. _ 688 
6401-031 411 K&G Berov. Ace 105 t 

KJcJmwl Benson Unit Managers* J^SSBSSSSti 

DJ. Fenchureh St, E.CJ. 01-BS8000 U & C Japm Ace S 4 

6LB. Unit Fd. Inc. — (54.7 S93I+2J1 429 MiGEoropAcc— 933 

01rC3S4&li 4E-B. UnilFd-.Ac — |6L3 665| +26) 429 M£iG Amer. Acc. _ 14 9 

H-ariM t% L&c Unit Trust Management Ltd* l:Si 

The Slock Echanre. "BC2N 1HP. 01-583 2300 lAccmn. limbi- — 34.9 

LLCOmtTit [772 796) J 258 RJ, 

Lawson Securities Ltd-*(aMgl rbat-ird July* 164 a 

Jo3 370 *3 Gouge SL, Erfiohurgh EH22JG. 031-2363811 SttcS ■jS&Z 


Rt-WsKesnurres-.—IttB 7X8) 350 

lArcum Cnltac 676 7261 358 

Gill and Warramtfr. 27.4 29* L74 

l'.iCt Y\dd-*_ lfSJ US* +26 1368 

(Accun UmW*+_. 1144 122.4 +2 5 HJfi 

American Fd* — 25.6 27. U . ... 137 

Tuesday. ttWednesttiy. M Fiid«r. 2P8Uy. 


XkCCv.».loe. 32.7 

Clyde General 993 

(Accum. Units' 6X5 

Clyde Hittb lac 503 

lArrvim. L'nits.- 69.6 


IllO.b 


JiraS -?3 Vzuts Admin, Ltd.* (gKx) Scotbits Securities Ltd.* 


8631 -0.91 


122.4) 


7ZX«#-L(ri 


S3 


115.71 

85.7] 

SJ.oj 

1896 

217.9] 

49.7dJ 

55.4 

72.4 

<74 

529) 

105.91 

46i) 

« 

£? 

65 2j 

^3 


-u 


— X7| 
—0.61 
-o£ 

~17. 
-X9] 
-DiJ 
-oi 
-0^ 
- 10 ? 
-0 4 
~0.« 
—08) 

+oS 

+0« 

-02 

-0J 

-X3| 

-21 


+0-3 

~03f 

1 


. Pearl M-nrgu.Txt-.fi6i 
1 1 Aceum Units' 005 


39J -0J 
20 7 -02 
22J -02 
2S.Lc -0.4 
32.9 -0.4 


438 

438 

771 

4.78 

4.74 


Flria«in.i] 

Prop A Buildi ac 

xSelecttaib.”’ ... 

•viaduct lne •• (70 0 

vTCommodiiy Fbt. .—|r " 

Prices m July a Next sub. July ie. 
•■Prices ou July 8 Ned suh. July 2 s 

Save & Prosper Secs* 

Capital 127.4 

FiD’Cial Sec. FcL 566 

I moctment Tst. 20.0 

inEp-an Gth_Fd ._ -708 


GnoMlt _ 

High lne 

Hundred See- . , .. 

Inc. l<uu— 

Inscifors Gro7 

UlnrshTu 

Nat. High Inc 

New Issues 

K Amer. TW 

Plant* Gen 

PrTsnalTSl— 

Provident 

i-onL-JiTst.-. 

fOiield 


Status Cher 

Unil ‘DC—. , , 

I'uivcrvai Second - B5A 


W74 

565 

2X2 

347 

262 

367 

561 
23 8 
647 
19.5 
M.Q 
249 
490 
548 
489 
S74 
392 
253 

562 
240 
275 
363 
3814 

94.4 
465 
J7.2 

17.4 
1317 


50.7 -OS 
608 -03 
2X8 . . . 
372 — D-l 
283 -0.1 
39.5 -0.4 
603 -0 2 
310 -1.0 
73 2 -05 
rxo . 

364 .. 
268 -0-2 

52.7 +01 
58 7 -0.5 
523 -0.9 
408 -05 
Ol -0.4 
273 -DJ 
952 -xe 
603 .. 
258 -03 

293B +05 
39.0 -OX 
393.2B -44 
99 4 -33 
SU -04 
4X0 -0.6 
142 -OX 
14X7 -08 
9X9 -0.6] 


Trades Union Unit TsL Managers * 
100, Wood Street. ECU 01-0288011 

TVUTJulyl P16 358) ... I 574 

Transatlantic and Gen- Secs. Co* . 

Fl-W New l/Xdtm HI. ChefiTL'Jord SUZil 

551 
5Et 
55a 
487 

487 
US 

355 
4 45 
445 
3.44 
5.77 
S77 
252 
480 
X&l 
261 
511 
511 
002 
9.02 
5C4 
384 
499 
4.99 


Barbican July JO. _ 
< Aceum. Unit*. 1 
Barb EuraJaS- 
Barring'nJub'P'. 

(Aceum. L'ntisi 

Bu'ajan July 10 .. - 

(Arrum. Untlxl 

Crimea Ja£r It 

(Arrum. Uni 1*1 

Endeavour July .. 

GIril Juh S 

lArrufn Vttiw 

G'chewer Jub 11- . 
Ldn-Bi-x Jub" ft*.... 
Marl bora JulyS 


Merlin July 7 

f Arrum Unit* 1 . ... 
MrrilD Vd. July 10 
■Accom. Unlui. .. 


568 

60 fed 


77.9 

02.9 

_ 

799 

853 


M2S 

149 JM 

- ... 

1444 

1513c 


691 

TZ4d 



776 

813 


*28 

97.6 

+26 

1004 

105* 

+Z7 

M0.4 

147 1 


3*5 

420 


444 

483 


.868 

909 

-0J? 

763 

79.94 


<7.7 

50.0 


S 6 

530 


556 

600 


617 

665 


>7? 

391 


328 

45.0 


354 

37.2 


493 

42.6 


« Z 

405 


W2 

522 



7.44 
3.78 
1325 
*91 

623 
466 
574 

624 

171 
4 DO 
4.10 
565 
273 
555 
609 

835 Trident Trusts* (a) (R) 

Scblesinger TsL Mgrs. Ltd. 

MO. South SUDarfcinR 10306186441 


•Not acallablc (a public generally. 


iztfaianGth. Fd. 64.7 

I.-lU.S Glh Fd. 68 2 

General Unlto 29.9 

HijOi Yield Uniw— . 371 
Inrome 29 9 


29 fed -- 
60.6 k +02 

214 

75 a +04 
692 -12 
- 73.0 —0.5 
32.0 -02 
39 7 -Di 


NiUsoal Croup* laHg> 

35 Norwich a. KOI 01631 6S12 

Comm. Cdoi p2.9 35 4) -06| 

Gas I odL 6 Paver... 454 469 b -0.1 

lnv. Second Gan 067 593 -03 

Nal. Can Miii doled— 384 413a -06 

Natural Res'recs, 511 623 -0.7 

NuflU. *53 386n -0.1 

Security Firct SXl 57 Ja -03 

Siararock 06.7 50 J .... 


5.73 

440 

852 

664 

362 

6.44 

43* 

5X4 

460 

563 

738 

406 

4.72 


4.16 
598 
460 
437 
4.70 
437 
5 42 
487 


Perinrmnnce 

Incuntr . — — 

10AcW|th(kwa] 

1 OIL Growth 


Ul 

17 4a 


32.7 

34 n3 


27 J> 

2a7nuH 


97.2 

SOU 


28.9 

307 

■rt.l 

24.7 

263] 

+ai[ 


Amer. Growth- .. 
Nil Ylg. Fad 


Tyndall Managers Ltd.* 

l&Canj-ngeRcud. Bned. 
(□none Die. July 8- (736 71 

Da Arc. July 9 1 1150 12C 

CaptUIDn July B.. (84 6 BI 

Da Acc. July 9 Il084< 111 

Fxeraje Dis Jn II— 177 B 81 

Da Arc Jn ll„ N 52 lot 

Lac.Ath.Da Jne 1137 4 60 

Do Acc. June 11 167 4 71 

CaityngeFd. July 9.16X2 6! 

Dcv.Vcc Julv!> |702 73 

IntEarnFd July 9 -11+7.0 196 
Do. Ace. July B. - • I ISO 4 184 


498 . 
1064 

3SS 

Nil 

N6 


027232241 
745 
745 
421 
<21 
<03 
463 
466 
406 
488 
4U 
546 
546 


3X01-021 8.95 Stewart Unit Tst- Managers Ltd. (a) Tyndall Nat. and Oman * 


0812365685 

53.0) -0.61 5.99 Scotbitv 


Set* yield - 

Smerowih— 

Si'otihares. 


BI 


382 


<43 8 L Foaa utin a_ Mao chest or. 

868 ReUcao Units (SO. S 

860 

Perpetual l T nit Trust Mngmt* fa) 

468 Hart*-. Henley an Thomex. OOFL2S848 Sntt arii J+j+ a 

468 PpettioJCpCth [78 0 826[.„..l SJO Sccx income 363. 

460 ■ - ♦•Scot- Ev Gth. .... 15X0 

Piccadiny Unit T. Mgrs. Ltd.* fa)(b> 


354 


363 +031 
381 -04 
4D9 +0.1) 
37.9ni —03? 
2242 +Z.^ 
583 -05 
1592 
110-7 


01-6286905 


iJI-d 10 ^ 


j^|20.Caetlun Avenue, ncx. 

3 62 Extra I o.'cthl . ..1263 
834 1 J neoae & Grom h. . jsu 
1 x 12 ; 

portfolio Fund Managers Ltd.* 

5 J 2 10 Charterhouse Sq . ECLM UV. 01251 0564 

L25 

894 
426 
4X8 


Prices at July ft Ntoa sub day July S3. 


347 

65S 

405 

476 

X42 

892 

234 

868 


45. Otarluue Ediflbureh EH24HW i*.dHlJu*U_. 

031 22S 3271 Co. Arc. July S 
ran Dts. Juh- 

Stewart Americas Fund ‘ 

StAndordUnil'*... [50.6 541] +0.6) X7D 

Stewart British Capital Fuad 

•SUndwrft 186. Q 95.0} ... | 422 

Next dealing July 18 'Next dealing July 18 


Da Acc. July-9. 


621 
621 
4 35 
435 


TSB tin it TsL Managers Ltd.* O'* 

21. Chantry Wuy. Andover. Hants. 0264 62163 


rbiTSB General 1292 

ihi Da Aceum.. D4.2 

TSBScoHJah _JSJ9 

L9 


Sun .Vlliancr Fund MngL Ltd. 

Sun .Alliance Hats. Durrhum. OM36414X Ibi Da Accnm. 

J. Henry Schroder Wagg & Co. Ltd.* -Exampt Equiri T 1 J 120.8 126 . 0 ) .. . | 475 

1 ao.d 1 eapeldaE.ca. 01M+B252 WflO, Gstehou.se Pd.. Ayleobury. ocsff seal Ulster Bank* la) 

m>e Family Fd 162 9 6691 -UH X15 Wnntig Street Betlasr. 

•Prices on July 9. Next sub. dor Aug. 13. I b'Ulster Growth — 1293 


X 93 '^wtl’ejio Capital — 136 4 40Jhd -fl^ 
Z 34 Gnnrth with lac . lie B 55 jn) 

335 Private Portfolio— l» 7 293 ) +.QJ 

71 , 0 . _ fitfX 59^ -0.9 


Capital July 8-— 

< Accnm. Imiui I 

l arcane July 8 

t Accum Units' | 

General July 9 1 

(Acrunk Units) 


Europe July B L _ 

(Aceum. Urnlsi — .33.9 
•P’r/n dty. Jn. 94 11092 
"Spec. Ex. July B fll>42 
■Becocerj' JulyB _]I069 

•Far tax ex e mp t funds only. 


326 

326 

833 

533 


3X21 —02 404 

365 -0.1 404 

56 S ... 308 

5681 3 04 


(1232X9231 
3131-021 457 


237 

X67 

4.48 

425 

5.43 


335'9i«ntey Part' 

737 

tst Practical invest. Co. Ltd*(yKc) 
in Europe Hs, wid. Tr. i.'ailre. EX 01-623 »qn 

130 Practical JulyS (I08B 118 U 1 339 

2172 Acflaa LtaJls_ 1340.7 152^ | 339 

5.90 

•is c °- * »■ •*«” «*. “toe , m . 

2X71 ‘ a .y ” |1 ?«*4 E "^ . __ OHK78KO IrjcomeUmiA B55 373) I 630 

235 Arctim. Ibiflc -,fg 4 37 ^ J 6J0 

420 Prices ax July 8 Next sub day July 18 


4 60 Target TsL 5lngrs. lid*[aj(g} 

430 7-9. Breams B'djjs. EC4A 1EVL 01-342 0777. 
72-60 Calehousc Rd_ Ayleobury 0098 5041. 


Unit Tran .Account & Mgmt. Ud. 
S-H. kQnclng Lana EC3UI 3DX. 0I-8234US1 


, Scottish Equitable Fod. Mgrs. lid.* 


Probflc Units . 
Hlghlac 


REGIONAL MARKETS : 

c Pullnwing the merger last jtsar trf UJL •nock cxchance». a select ioakrf tbe share 
-prirva pnrWmisly shown under reiUonai headings is presented below aritb quoinlions 
•on I .notion. Irish isfuc:- most ui which arc not ntfii-ially listed in London, arc 
- shown separately and with prices a& on the Mail exchange. 


.All-.iny Inv.SDp 
•Asi Spinning . 



nradytlliw... 
-TJn'uir E-J-Mp 
Clover Croft _. 
Ci?ic& Rdk £J. 
Dund'-elcoll . 
jPrmntK A.).... 
Ellis & ;«iciid>. 

: Evans i rk top: 

Kvrred 

' File Knrti* 
hinl'v ('**:. c i». 
Vl.r.-.ilhKSlWl*.. 
Aiordincr L Sunn 


1« 

S7 

if 

“I 

S 

ib 

87 

lb 

1 L 


Gardner fL 1 

Grate Ship. £1 .. 
fOUaaiSeJgh I0|> 
Hi gran* Drew.. 
l.D3LStm.£l,_ 
Ho|t(JnF.)25p.. 
Klccn-e-Ze 
LnteiFs Shi p XL. 
NThn. Goldsmith 
P-M-A 

FearceiCHl... 

Peel Mills... 

Richards lOp ... 

RubbCiiinlunSp. 

Sayers llUjp . .. 
Sbei Held Brick. 
SheiL Retrshmt 


60 


433 


S 

.. 

Bi 


120 


ISO 



24 

-1 

125 


82 

- 

35 



60 


16 



8 


30 

-2 

7 


£62 

-L 

M5 



Shiloh 5plru>....| 
Sindali(n'in-1— j 

IRISH 


23 

43 


AUUnceGasOJJI 
Carroll CP. J.i— 

Cltmdalkin 

frnrmeprod?. 
GoodbodviLl). 
HedtomrtldgL) 
Irish DtstUlers. 

Irish Wire 

Jacob..... . — 

Sunbeam. .. 
Unidare — 


J 5 

49 

•S. 

30 

•62 

40 

50 
11 
64 


I 


=m 


Tsxsrt Coosumcr„ 

Target Financim 

Target Equity 

Target Ex. July 9 — 

♦Do Ate. 1»ani__ 
Target Or— ih. 

S'^riiwIhjnlislJI 

Target 1m 


m 

126.9 

S5X5 

225 

282 

286 

33.6 


Tgt. Prol. July 9 hixn 


Tp. Inc. 


Target Pref- 


Si 


2X7a» 

522 . 

30 4b -0.7 
13X4 
156.9 

283 
23.0 

284 
24J 

1384 
182 
32 2 


-0J, 

I 


Friars Hsa Fuad —1910 
Greet 9nncbister-ll65 
CL Wnber-Ovseas... 
Wieler Grib Fnd.— fiC.9 
Da Accum. - — pi « 



706 
726 
7.69 
5 09 
589 


677 
429 
828 
583 
583 

J® Wieler Growth Fund 

lu Unit TsL Acc. & MgnL Ltd. 

i§9 58L Mincing Lana EC3 M30X. 0l>«3 -WS1 
849 Income UnUa__.. 1222 23* ._...[ 4.79 

14X5 Accum. Unitt |23J 746) | 879 


INSURANCE, PROPERTY, BONDS 


FINANCIAL TIMES STOCK INDICES 


- 

July i 
(1 ' 

JiliV : 

la ; 

JWv ! 

■ fl 

Jn'y : 
6 1 

j,..r | 

July . 

.1 yew 
+R" 

IrlmArill -'if 

60.15 

60.53. 

39.93, 

69.55 

69-28.' 

59.53 

56.20 

K".lh liuere-. . ...... 

60.11 

59.64. 

59.36' 

E8.70j 

50.631 

58.64] 

55.02 

(aliiMmi Oi>(-ri4!V.- 

315.6 

384.4! 

5C7.6 : 

326.4 

317.7; 

323.3 

25B.7 

i.nlrt 11 lit”* 

367.0 

372.1 

380.8 

375. b’ 

381.0, 

'382.4 

•37.1 

UM. DiV. Vld.9 ‘ 

6.46 

6.25 

6.30' 

6.22 

6.39 

6.29: 

7.69 

Knrnm.r^ Vhl.^iuUitii; 

19.00 

13.43.' 

13.34 

te.40. 

1890 

18 57 

20.34 

T'L Ikillbt ivtrtt .clitbt...* 

7.49. 

7.751 

7.80 

7.77j 

7.57 

7.70 

6.88 

Ib'B.'inC" mnriwl 

5.081 

5.865 

5.J27! 

4.792 

4.923' 

5.173 

5,384 

L-r.:it v HirniirerCm. -I 

— ; j 

53.17 

69.06; 

64. 2b! 

34.70 

*46.36 

33.23 

I 'lu-lV ’"ir/ni'l- Kiuil. 

4 . ' ml 

13.7891 W.6H9! 12,697^ 

11,651'* 

15.808__ 

8.468 


10 a.m. 325-6 11 xm.-3U.2. Noon 320 3 1 pan. JJfl.4 
2 j».m. 819.4.' 3 p.m. 'J166. 

* JUtost laden 8 i- 2 tt 8828 

(31 Haw'd on 52 pvt cent, corporation »a*. tin Nil- 7.45. 
Bash ion UuYt. Swfi. 15/1.-88 Fixed lax 3928. Ind. Ord. 1/7/35. 
Miim-b 12.9-58 S.E. Activity July-tK-c. 1842. ■ Corrected. 


Cold 


HIGHS AND LQWS ' . i 

137b '~^51 bcp LVunpiSilonl 


S.E. ACTIVITY 




Low 


High 


l«ro 


Juir 

11 


July 

10 


Hint, f.lt-vg.^' 4)2.54 
! rlhVdt 


48.3o 

(Ml 


187.4 

A'IjAO 


4U.28 

(jiVilh 


l'txe.1 Ini ' 62,81 80.65 j inu.4 i tKLBd 

. itV&i - v),li •.-liai7lli*7*: (diI/740 


i. lu.L unl„ 


fi.llli Uinri.. 


56b.4 

A* 

442.5 

'JKftll 


146.U 
. I0«li 
■JtJO.S 

itfllll 


| 49.4 

1 rj6,-c.«) 


JlllfcOjiU! 
i. 442.0 1 45.6 

uJl'iF. i.n .tlS'iii.Jii 


: Iknty— 

1 uut-luiavii...' 
| Imlumrinla . 1 
! DlwVlMiU -.' 1 

: Tiitab , 

' sulav AvVuf 
• (iiii-iutavd ... 1 
i inti toil 148 ...; 
1 S|«itulatiir ..' 
1 T«4ll<* 


157.® 

165.71 

oa.6; 

116.6 

17B.9: 

16S.7. 

45.1 

117.5 


176.3 

196.4 
49.7 

153.9 

1BS.2 

169.8 
4S.4 

117.8 


FT — ACTUARIES INDICES 


j»i\ 

11 


July 

li< 


J., v 


I. July 
ti 


July 


.lulv 

i 


A »•» 
DP> 


■ riiufi 


lllliIlU 414 
lir? biiaiv* 

Ihv. I'u hi j 
I'-fT I,Vh ini-(i.. 
All Min 


127.24 129.49 131.95 129.18 127.89 129.09 100.06 

140.47, 142.96* 14S.40 142.69 14a70 142.41' 107.86 

6.31 ! 6A0| 6.10! 6.21 6.30 6-22, 756 

6.95.' 7.0® 7. IS; 7.05;' 6.94; 7.02; 6.46 

' 137.58 139.76! 142.13! 139.52; 137.71 139i3‘ 105.81 

!»■ 14.01 13.9l‘ ; 14.10; 14.00' 14.29- 14.28' 14.96 


AFI IntcniatinDal P? n o 

Allied Irish Banka Ud. 
An-ilo-Porluyuese Bank 10 % 

Ht'iiry An.-bacber lOiti 

B.idcq Ue Bilbao .94 4, i. 


Banco do Jerez 


lOM 


BASE tENDING RATES 

Jacobs, Kroll 

Kej her Ullmann 30: 

Kuir hurst Securities ... 12 % 
Knownley & Co. Lid.... 11 ‘j> 

Lloyds Bank 

London & European 
London Mercantile 

Midland Bank 

Samuel MontaeU .. 

Morgan Grenfell ■■ 

National Westminster 9j*v» 
Northern Comm. Tra c T 10! ^ 
Norwich General Trust 10 h 

Portman Guaranty 11 % 

P. S. Refson & Co 9 : ^ 


Rank of Cyprus'... IQ 
Bpnque du Khonc S^\. JO 
Barclays Hank- 
Barnett, Christie Ltd.... 11 '% 
Breniar Holdings ■ I .Id. 

Bni Bank of Mid. East 9J% 

■ Brown ShipJey 10-% 

C.s.vzor, RnwaierCu. Lid. !Q5*ST, 
Odar J’oWiags JO °Tt 

M Charleihuusp JanJiet ... W* Ti 

i*. E. Crain 

Consolidated Credtls . . 12 Ti 
Continental Trade Bk. 

CiKijierytivr Bunk * 

(kiplevs Bank 1 ! ’ * « 

Ci ‘rim hi an. Securities... f*^ ^T* 

Credit Lyonnais 

ii R. Da>w,'« 

DnJjofT BroUie rs 

Punean.Lawrio 

English Transennt. ... 

First London Secs 

■ Antony fiibbs 

•. Cooue Durrani Trust... 10 % 

G.cyhaund Guaranty... 
HrindJays Bank 10. *T» 

■ Cijniness Mahnn 0'°? 

■ Hrunbros Bank 0}^. 

Hruvt'n &■ partners li 

■ Dill Samuel :.H0 ^ 

C. Ilnare & Cn t 

Julian S 'ftnd-P- In ’ <r. 

Industrial Bank of Seoi. 


U i% 
11 i% 
s» ,0 i 
91% 

Q I (K 


]0>^> 

114< 

10 «r. 


9!".7 

itossmimier Aecepl'cs. S’JJ 
Royal Trust of Canada 10-S 
Schle.singer Limited ... lOi'^i 

E. S- Schwab HJ«5 

Security Trust Co. Ltd. 1 1 % 

' Shcnley Trust lli'o 

Standard & Chartered ?■ ^ 

^Sterling Credit 1- Ti 

St e warl Salmon & Co. ?•% 
Thames Gusraniy . .... il % 
Trade Development RU. 9 10 « 
Tn’entieth Cgntuir Bk-' 
United Sank- of Kuwait S ’ Si 
Wallace Brothers Bank J0*Si 
Whiteaway Laidlaw ... 10 ‘G 
'Williams and Glyn's ... 
A'orkshire Bank 91% 

H Mrmbers of (he Arcwlins TluuP*-^ 
Comroimv. 

* 7+loy th-UOMtS El 1+UdtUh A-BCtSIl 
«*.. 

t May <(< , po , !l« m «nnK ol CU.Mt ac 
under «i‘ . up >o CXi+w t; . am) 

- awr 125 iwp Ti’L 
rti-pnill B3M} Kxw 0*1 
J Oymand di-Pusii ?! .. . . 


EfpUy UfliU- 

APlayulfy ITttlt—. 
Exec. Bald. Unit 


£3X53 
732 

. . 457 

Bw.EquihlhK >' 781 

Exrc. Pzm.uuii.-J JH 

• . Curreal opJl vnJur Ju 

Balxacv Bond 458 CIO 

, Equity Band 781 I 

Property Bend — 9M £10 


Capital Life-Assurance*' 

Craioan Hoc- Chard A»h Wwn. 0W2 '28011. 
Karlov. July 9 1 07964 1 | - 


CORAL l:\PBX 
Close 36M14 


KG. INDEX 
GOLD 163WHJ 


Abbey Life Assurance Ca Ltd. 

1-3. SL Paul's Cburrhyard. EC4 0I-SM 9J1L 

Kqi:ily Fund— -B6.0 77.6 

FLpiLyACC 28 9 22.2 

IhvifertvFa. 1C1I 1155 

Pror^riy Acc 1J2S J003 

Sl-Iic* it+ Fund. .... 993 6X0 

rmvc.-iiblc Fund. 1055 111 l 

6'Al. nCr Fund i30.1 106 P 

ISns-bropc rty-._ J»l Ub7 

I V-nv SHwIivr. _. 533 5b9 

ri.-ao. Svvuniy 10J_3 1071 

l'cua Managed .PB7.4 113 

Albany Life Assurance Co- Ltd. 

31. Old Bnrllnfnmt SL W L 01-1373362 

OGtdHoaerFd ... »®.i ICO* ■ 

VD& Accuql 961 laiB 

* Equity Fund 1197 1239 

* Do. Accum 1718 UU 

^Property Fund... ® o loor 

rOo. Accum. - 96 o lai l 

VlxodlDL Fd 57.0 1021 

UP a. Accum. — ... 98.1 19X3 

MTpIclRv. Fd. .... 1125 U8J 

•So. Accam. 1133 119.? 

GTdUans. Pen. 96 7 13L7 

Do-(\ccum. — 974 I030 

Pro* Pen. Fund- Jfei - 1013 

OaAccun ,,_..9M 1025 

Fig. jut Pen 98.2 10 Ji 

Da Atcum -..-.94.5 104.7 . 

ITplelnr Pens— U67 }22i +26) 

Da Accum.. |U&2 1244 


t i i 

The Cit>' of Westminster A&san Soc* Hambro Life Assurance limited* life & Equity Assurance* 

Ringricad Uncaa 8. White lione Hod T.OldPartLznc'ux-don.Uil. 40BW31 1 Olympic Wy. Wmhy. Hx HAB9XB 01-902 8876 


Croydon. OKI 2£ A 
First Iteii ... 
VFnuith tin it 
JYV Un* 


July l 1711 74 61 - 

.Init . .. I 55.0 I .... — 
+u.'y 1*45.1 «7J, „... — 


8840*4 6 Fixed I CL Fd. I1B&.7 


The City of W" minster Ass. Ca Ltd.* 
Riug.'tcad Hoafiv. 6, While Hpr'e fined 
rim-don. CRD 2J A 
vtatvrJa*i....|ao , 

Landbk. July l S9.4 — 


Speculator Jolt 1. 5*1 
♦PU-'AFd. Julvl 1320 

InvcitorsOpL Hd. 

♦EqulyFuad — [5X7 


Hambro Equity — 

Property 

Managed Cap 

Manated.vrr 

Pea. Prop Cap — 

Pei. Prop Acc 

Pen. Maa. Cap. . .. 

. Pea. also- Ac c_ 

«4®44 ePcti FI.C+o.. - 
as i| | - *PWL F.l. A ec. -. 


114 8 
X169 
U026 
1155 
1352 

ftXJ 2 
IK 6 

107.7 

U3£ 


41 

m 

M: 

53 


OPen.BJXi^'p .. 1M4 
4-Pen. BS. Ace. — (10X0 


Norwich Union lnsmance Group Slater Walker Insurance Co. Ltd. 

POBos 4. Mirwjch NR1 3NG. 060322200 30. Uxbndge Rd- W1X 0174991 1L 




Sdim-.. 

24.0 

26.0 




• SccandSd 

19 D 

2i)_5 


_ 


29.0 

3LG 


— 

Oiii Fuad. 

245 ' 

263, 


e— 

EquireFund 

iZ5 

20 Jj 

-05 

— 


IBIS 

107.C 


— 

♦Select! veAB-Fd. . 

as 

69 5 



Life Assur. Co. of Pennsylvania 

39-42. New Bond SI- W1Y 0RQ. 01-433 8395. 
AGO? Units [819 ««( [ - 


N'ar Mn Fd J uN- 9._U2« 8 13X41 
Kor Eq Fd J u)«- 9 _ 176J 1055 

Nor Pt Fd July 9_ 98 0 103^ 

Nor Fx in J uly 8_ 99.7 1M.9 

Nor Uul Juno 15- 118.9 

Oaklife Assurance Lid.* 

46. Wind- or Rood Sough -Td.35318 

Oaklilo Man. Fd |U8fc 124.41 . — ( — 
Phoenix Assurance Co. Lid. 

4-5. Hue William &, EC4P4HR 


- Selected Hkt. Fd — (67.7 


717| .... | - 


Sun Life of Canada fUJS.) lid. 

23.4. Cockspur SL. SW1Y 5BH 01-080 WOO 
Mapde Leaf JiyS I 125.7 I . ..| — 

PeranlPn.Fd \ 1252 — 


_ Second Managed Fend* 


perfmanc 
Bufonrc.l 
G Teed July 


uly 1 1 1005 l I — 


Eorrest Assurance Greup* , 

49. Churcb Su Matfaiona Kcsl 062298801. Lloyds Life Asrarance* 

AcouitFl'U —| l, ~«r | I _ 612. Leaden halJ SUEC3XI7LS 

Managed Fdf (45.71 4800) .-.J _ MILGtbFdJuly l_l JL30625 

•• - OpL4Eq. Julv 10_|9X.7 

Hearts of Ock Benefit Society OptAPronJfeio. ms 

Eusuu R«d. Loudon. SWL 01-387 502a SSJ-j J 

Hearts of Oak___ |29.4 


83 OJ ..... I — 
53.7i :::: j — 


01-6236821 


Commercial Union Group 

S. Helen'.'- L LadersbaA. E»^X 
VariiibU-AnJVc.lUl 321* I+L2SJ - 
Da Annuity Us .-I 1228 J — | — 


Hill S-Prup Vail— D20.4 

01-2837500 Wia Uen. Visit (215 

Du j&.-ncy Fd— 


■n* |^^^OptA3to.Jqbrl0..d04J 

3L2) 1 — OpL«DpPdJub-lO.R02.Q 

•. Ltd. ♦ftnJfi.Fd.JB.15.fl24.? 

ray. 01-6BS+3 

ffiWE 


Zfifl Samuel life Assur. lid. OPcn.EQ.Fd.Jn. 1511*55 

NL.V To*er. Addisemcbe Hd. Cray. 01*86 4355 OPtn.PbFd. J n. 15 1M.4 


Wot -Fxdl n J n 1 5 1125.1 
♦PcnJ)p.FdJalfl.fl07.9 


■96.6 

109.0 

117.0 
109.7 
107.il 
13U 
1743 
1099 

SH 


»W9thAsscdBd-..?78.i 
Eb r.Pb.4sa. June 2 483 

Eb'r.PxJTdMOj 20 [SU 

Prop. Equity <k~ Life Ass. Co.* 

110. Crawford Strrcl. W1H 2AS. 01-4660857 

Rbc Silt Prop. Bdi 

Da Man. Hd 

Da Equity Hd. — , 

DaFr.Mny.Bd.Fd 
Da BuL Ag. Ser.TI 


1457 ..... — 

69.7 +03 — 

74.1 +X1 - 

1139 ...... — 

97.6 ...... — 


Target Life Assurance Col Ltd. 
Target Hao, Gaebeuse Rd- Aylesbury. 
02-6308078 Boras. Arto&Bry<oaKl5«L 

Man. Fund Iac.___ -B4.8 
Mao. Fund Acc. 94 X 

PropL Fd Inc S9.9 

Prop. FA Ace. 103.0 

Prop. Fd lnv. 965 

Fixed InL Fd. Inc. 965 
Dcp. Fd Acc. lac . 952 100-L 

7?«a Plan Ac. Pen. 527 547} - 

RctJ’lanCapJ’en. (47 J 


r f 


“ Property Growth Assur. Co. lid.* 


Tran sin ternatiooal Life Ins. Co. lid. 
Z Breams Bldgs. London £C« INI'. 01-405 6407. 


_ 111 Wertm) nsler Bridge Kd 


AMEV Life Assurance Lid.* 


Confederation Ufe Insurance Co. 

130. P4CI311 a .WIR8AY 01-I3T 9040 


X PnrilloB Bldgs.. Brifthto 
Triad Managed 0043 


1104) 


0253 21017 


Atlantic Assurance Co. 
Soc under Property Growth 


VEijuilrFund _ _*6 3 
VMauoged Fund -)lI90 
Personal Pen Fd [44.0 
Equilv Pen. Kune 
Fixed Jot Pro Fd 
ManafiedPen Fd 
Proper! v I'm. Fd . 
VPraicclcd la. Feu. 


a , 

*ga 

1272 
1239 
125 9 
98.1 
245.54 


J - 


Imperial Life Ass. Co. of Canada 

In penal House, Guddtord 71256 

Gn. Fd. July 11 U5B 49M +0.71 — 

PPGti.FdJly.il . [382 4XS|+D| — 

The Individual Life Ins. Co. Ltd.* 
Init virtual Hxo. 45. Smith SU Eon bourne. 


-Barclays LUe Assur. Ca Ltd. 

852 Tkmdord R.I. K 7 01-SSS 1211 

Barclay l«nd^. IK. 6 CT.OJ .. [ — 

Current unit value July 8 


Cornhill Insurance Ca lid.* 

32. CronbtlL E C3. 

Cxdul Jne 13 (10U 

GSSpocial Jna 15139 3 
MaGib Jd. June 17»17.0 


B\21 41T 
F'\*dlnt. Vrtite — 1174 

Equity Un il 965 

Itojjcrt}- Vnltx .... 104.8 
i’an-.-L-d Units — III 5 

Money Fund 1C1 1 

Hi S. <1:11 Bond. R164 
K/.S Cart Sc.BndjT’3 


MAG Group* 

Three Quays, Tower Hi n,EC3R6BQ. 
n 1-628 4589 

Equity Bdi. July 10.1885 92.31 

Family 76 July 10 .] 

Da T7-80 July 10- 


Da 81^8 July 10- 


Int.Bds July 10. 
Pen Pen. July l’. 
Property July 10 


_ X£St2=zA It 

£exs| 1-| II 


Brandts lid. 

36. Kencburcb SL, EC3. 
BfUdts Exempt — [80.0 


o'irntsl ...(974 

elucame 91 8 

eintaroaiianal .. . 1131 
OF'rri'jn FxillnL 1D6J 
O Forcirt Equity [1036 



1154 

aa 

U4.1 74.0| 

Si iSf 

1G9 1 1146 




Property Growth . 

ARnCuitunl — . 
Antov Not. PC.- 

lnv. Fu.-ld. 

Equity Fund. 

Shinies’ Money 

O Retire Annuity.. 

gilxamed- Ann*b-- 

All WHher Ac UlR 
fAll Weather Cnp.. 

Wav Fd. Its. 

ProDoa Fd. 10 b. - - 
Ccmv. Poes. Fd . — , 

Men. Peas Fd- 

Prep. Pens Fd 


1465 
462 

1265 
519 

1266 
11X0 
1330 
I860 

ino.o 
1035 
mu 

103.4 


01-0280381 Tuli P InroSL Fd [103. B 1095) 


7§i Z 


Trident life Assurance Ca Ltd.* 
Benslade House. Gloucester. D4529654X 

Trident Mau. Fd_ I1D5A 
Trident CrJtfnJW .. fllfi 6. 

Trident Proa Fd. . 

Trident Eqty. Fd. 

Trldml H.YdFd. . 

TVIdml Money Fd 
Trident Fiac’al Kd. 

Tridea! Bd Jly.10 L_ _ 

Lltt Edged [69 4 

Cash i sdac lor £100 premium. 



- i 

- i 


Prudential Pensions Limited^ 


Tyndall Group* 


016066599 
830( . 4 910 


Crescent Life Ass. Ca lid. _ , . ... - , _ 

BrajvickHse-Mdahd, Berts. Mdnhd 34655 Ia ' e:nC!e ° t An “! U _ ,ty AsS °^'^ 
Cres.PiB’dljiv Fdj56a 602J — 


[Canada life Assurance Co. 
ib High SU Fitters Bar. Hens. PJBar 31122 

tJrotrtb Fd. July 1 -( «L0 ( I — 

Bncrisst. Fd. J Unc6 1 1043 I —I — 


6. never .rjx Court. Vd 
Lieu Equity Fnd. _ 
Lio-: Fqty. Fd. Ae. 
Lu Proa Fund.- 
Lion Hi fib VId. __ 


01-3535837 


Cannon Assurance Ltd.* 
IdlywpIctV^, Wembley, HAS 03® 0I4Q26KS 



Crusader Insurance Co. lid. _ 

Bmring Sides- Tb+retPI- EC2. 01 ^26 EOT I Lion Fq>.v. Pen 

Gtb. Prop. July 8 (SL4 573} J — Ltoa Pnro. Pea — 

: u^n tiiRli \ la Pen. 

l.od yrg± gulK^ .. 

Eagle Star Insnr/Midland Asa t** Kgd. Cap. Fd) <4.4 46.91+0*1 
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Politically settled, but with a poor economic record, Sudan is 
beginning to realise some of its undoubted potential. There is no shortage of funds 
for development— the problem is still how to put them to good use. 


Turning 

hopes 

into 


reality 


contributions it has already had. two coup leaders who were later 
The architect of Sudan's sent to Khartoum and executed, 
present hopeful state of affairs 
is the somewhat unlikely figure A ceon U 
of its President, Jafaar Mo ham- r\bodUil 
med Nimairi, an energetic Tfc e attempted coup, In which 
soldier who came to power m 28 pro-Nimairi soldiers were 
a military coup m May, 1960. massacred , led to a savage 
The militaiy - take-over came on the Communists in 

*■ . P et J9 d 9* dee P ^ Sudan, a purge of left wingers 
stab^m which Sudan e^en- in the Governraentf ^ 

en ^ d the disadvantages both of abrupt TOlte face regarding the 
a transplanted system of West- USSRi whom Nimairi was 

minster Parliamentary Govern- gratuitously rude. It also 

led t0 a 8ra duaJ reversal of the 
JJf rt' I ha7 , TjSvhJpn 0 ^TliIi economic policies which had 

Ss frtm ttat fate J ,r0Ted 50 uns,,ccesstul - Soae 


on the southern capital of Juba. 
A massive aid programme 
began to rehabilitate more than: 
lm. refugees who had fled to 
neighbouring countries. 

The policy of reconciliation 
which followed is’ probably 
President Nimairfs greatest 
achievement to date and one 
which is greatly to the credit 
of the Sudanese people. The 
experience of Nigeria and 


acute by the standards of most 
countries and where there are 
areas in as desperate need as 
the south. 

The south, meanwhile, is de- 
lighted with President Nimairi 
and realises that he offers the 
best hope for its future develop- 
ment by ensuring the flow of 
money from the central 
Government and the stability 
that brings in assistance from 
the outside. If there is dis- 


benefit to Africa. Sudan is a 
member of the 12-nation OAU 
committee negotiating with 12 
Arab League States over oil 
prices and assistance and is 
useful in these discussions since 
it can see the African point of 
view and yet has ties with the 
Arab oil producers. 


probably at least partly because 
of gratitude to Britain that 
President Nimairi sent a senior 
minister to Kampala recently 
to try to intercede with Presi- 
dent Amin for the life of Mr. 
Hills, the British lecturer- 


BASIC STATISTICS 


Dispute 


industries were gradually de- 


SUDAN, say the cynics, is 
a country which has always 
lived on its potential. Since 
independence in 1956 it has 
attracted the political and 
economic attentions of almost 
every possible world power 
bloc, and has yielded to them, 
on the whole, a disappointing 
return of political instability 
and low or even negative 
economic growth. Sudan may 
still be living an its potential, 
but its potential is far closer 
to being realised than it ever 
has been before. 

It appears at last to. have 
found a political system which 
works reasonably well and 
confers a fair degree of stability. 
It has settled the problem of the 
south after seventeen years of 
intermittent civil war, and in 
so doing has acquired - both a 
'greater sense of national 
identity and a credible role on 
the world stage, as a country 
with a foot in both the Arab 
and African camps. It is at last 
in the first phase of tackling 
its crucial infrastructural and 
development problems, and it 
can reasonably hope to receive 
much more money from the 
Arab world than the generous 


The May Revolution, as it is nationalised. -Now President 
now called, was followed by a Nimairi holds power by virtue 
violent flirtation with the Soviet of the army but has gone some 
Union and Eastern Europe. Miii- ^ay towards giving the regime 
tary and economic aid was a broader base by establishing 
sought and, usually in dis- a political party, the Sudan 
appointing quantities, supplied; Socialist Union (SSU>, and a 
a harsh policy of nationalisation National Assembly, which are 
and sequestration of, private discussed elsewhere, 
businesses and the property of The economic crisis was one 
political opponents was pursued reason why President Nimairi 
at home. The regime identified stepped up efforts to reach 
itself closely with the more ex- peace j n the south, and in 1972 
treme members of the Arab a political settlement was 
co mm u ni ty and thus forfeited reached in the Addis Ababa 
the friendship of the more mod- agreement- It was a highly sig- 
erate countries which could nificant turning point in Sudan's 
have been more use to it development. The problem of 
The game was up remarkably the south, the result of a cen- 
quickly. The total demoralisa- tury or more of misguided poli- 
tion of the remaining private cies, had proved intractable 
sector and the gross inefficiency both to political cajolery and to 
of the bureaucratic manage- military action, but by 1972 both 
ment of the nationalised con- sides were aware of the futility 
eems led to a crisis as both Gov- of the struggle, which was a 
eminent revenues and foreign military drain to the north and . 
reserves drained away: the a block on almost all economic 
crunch came in an attempted development in the south. 
Communist coup in July, 1971, Under the Addis Ababa agree- 
duriug which Nimairi lost meat the three southern pro- 
power for 72 hours but regained vinces of Equatoria. Bahr El 
it in an army counter-coup, Gbazal and Upper Nile, cover- 
with the help of President mg about a quarter of the 
Khedaffi of Libya who forced country's total area, were given 
down a BOAC VC-10 carrying regional semi-autonomy based 


This Survey was written by 
James Buxton of our Foreign Staff 


Biafra has shown that recon- 
ciliation can come astonish- 
ingly fast despite or perhaps 
because of a bitterly fought 
war. but President Nimairi 's 
own acts of ma gnanimi ty 
accelerated the process. It is 
symbolised by the fact that 
General Joseph Lagu, leader of 
the Anya-Nya guerillas during 
the final years of the war. is 
now in charge of the army's 
southern command in Juba. 


appointment at the slow pace of 
development -in the south, 
southerners either realise that 
this is because the problems are 
so great or put the blame on 
their own People's Regional 
Assembly and Regional Execu- 
tive. Only rarely do they focus 
their anger on the central 
Government. In the last analysis 
the south has nowhere else to 
turn and knows it. The north 
knows it too. 


The people of northern Sudan 
are grateful for the increased 
self-respect that the ending of 
tlie war has given Sudan, but 
there is resentment, in many 
quarters at the heavy cost of 
subsidising the south. After 17 
years of war it is not surprising 
that the south was almost with- 
out any infrastructure and 
means of production, and It is 
wholly understandable that the 
south has so far been able to 
make only a tiny contribution 
to its own subsistence, as a 
separate article explains. But 
this -is not always understood in 
the north, whose own. need for 
infrastructural investment is 


The war itself, its conclusion 
and the -need to avert its 
repetition have led Sudan, the 
biggest country in Africa, to 
take a more active role in 
African affairs, both through its 
membership of the Organisation 
of African Unity and in its links 
with individual African coun- 
tries. It was a policy which 
initially caused strain with 
Sudan's Arab neighbour Egypt, 
and helped generate lasting 
strain with Libya, but there 
bave been compensations: In his 
desire to be seen as an African 
statesman President Nimairi has 
increased his credibility in the 
south aod could be of positive 


The Sudanese role in. the 
dispute between Ethiopia and 
Eritrea is a good example of the 
kind of policy initiative which 
President Nimairi likes to tak^ 
Sudan has been trying to get 
the two sides to the conference 
table, counselling moderation to 
the Ethiopian Government and 
trying to use Its contacts with 
the Arab countries to impress 
on them the importance of the 
African principle that territorial 
integrity should be respected. 
But in the dispute Sudan's role 
is necessarily complicated by the 
fact that it has long accommo- 
dated Ethiopian and Eritrean 
refugees, and has difficulty in 
controlling movements along the 
wild frontier with Eritrea. But 
it is thought that the Eritrean 
Liberation Front now obtains 
most of its arms from South 
Yemen. - • 

Since 1971 President Nimairi 
has turned his attentions both 
to the west and to China, as 
opposed to the Soviet Union 
and the eastern bloc (except 
Yugoslavia and Romania). Rela- 
tions with Britain have 
improved steadily since £12m. 
compensation was paid for 
British companies nationalised 
in 1970. and Britain is now an 
important aid donor and is 
looked on as a friend whose' 
advice, based on years of 
experience in Sudan, is con- 
sidered worth taking. It was 


Relations with other Euro- 
pean countries, especially West 
Germany and Italy, are good, 
with aid flowing, and Sudan 
recently became an associate 
member of the EEC. The 
improving relationship with the 
U.S. took a knock after Presi- 
dent Nimairi released the con- 
victed Black September 
guerillas who murdered the U.S. 
ambassador in Khartoum in 
1973, but relations are now 
mellowing again: the U.S. 
appears to think it has made its 
point with Sudan and. is again 
allowing the Export-Import 
Bank to finance trade deals. 
China is popular in Sudan as a 
supplier of military equipment 
and development assistance in 
large sums: £S30m. interest-free 
with little Sudanese co-opera- 
tion required. 

But it is the Arab world 
which is the natural focus of 
Sudan's interest, even though 
southern considerations tem- 
pered its earlier desire to unite 
with Egypt and Libya. Plans 
for closer economic links with 
Egypt are going ahead. . Sudan 
is strongly committed to the 
Palestinian cause but in prac- 
tice is not required to do much 
more than make the right 
noises about it It claims that 
its southern settlement was a 
major influence in ending 
Israeli influence in Africa and 
turning the African states 
towards the Arabs. Israel pre- 
viously backed the Anya-Nya. 
- Sudan’s policy in the Arab 


Area 9£7,QQQ>q. urdm 

Population (1973 awia) 14 SmT 
GDP (1973/74) , £S6ttm. 

Per capita £S47~ 

TRADE (1973-74, JULY-jUhtf) 
Imports , „ : . gtiHUm . 

Ex ports ~ £S)4SJm ~ 

Imports from U3L fSULSm. 

Exports to' U.K. ' ' CS3m. 

TRADE 0974-75, JUtY-MARCH) 
Imports CaOAa 

Exports . . . £ST2L2m. 


Currency: Sudan £' 
.£ 1 =£50437 


world is~ principally ' aimed." as 
the Foreign Minister. Mr. JamaP 
Mohammed Ahmed, admittecLto 
me, towards getting as much 
financial aid as possible. In re-, 
cent years Kuwait has been the 
biggest single investor in Silvio, 
both with private and "state 
finance. But the emphasis is 
now switching from Khwak ahd 
the other Gulf states towards 
Saudi Arabia.. 

Under the late Kxngr Faisal 
Saudi Arabia was always wary 
of President Nimairt’s ideology 
and even maintained a policy of. 
flattering the emigres from 
Sudan who were affiliated to the 
right-wing opposition, .groups. 
Until recently Saudi help for 
Sudan was principally confined 
to guaranteeing the $200m. 
Eurodollar loan which Sandi 
financier Adnan ; KhashoggT 
arranged for Sudan, last year. 
But since King Faisal’s death 
Saudi Arabia appears to hsm 
changed its policy about Sudan, 
An . agreement over the explora- 
tion of mineral rights under the 
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Changing 

THE SUDANESE Government it at mote than 17m. for this 

is engaged in a vigorous effort year. 

® tetjh* economy out of a Sudan’s dismal grow* record 
long-term vicious circle of low i s the result of the failure of 
growth. The policy has so far agriculture to expand its output 
caused a _ serious short-term of cash crops and food to keep 
economic situation, but there is pace with the meed for foreign 
a good Chance ox its succeeding exchange required to import 
over the next three to four years capital goods and service the 
and paving tfao way to sustained loans needed to generate eeo- 
growth .for a country whose nomic growth. This is partly 
economic potential has often because of hitherto inadequate 
been .heralded, butr never more investment in agriculture, and 
than partially realised. still existing organisational in- 

The basic facts about the adequacies »wd poor overall 
Sudanese economy are depress- infrastructure. Over the past 
log. In 1973-74 (the financial few years about a quarter of 
year runs from July to June) Sudan’s imports have consisted 
Sudan had a GDI* at current of food imports, a~ fact which 
prices of £S698m., a 5 per cent. President Nimairi once called 
improvement on the year before, a "national disgrace.” 

But taking into account the rate imports have usually slightly 
of. - inflation one is forced to-, outrun exports overall, and 
wards the conclusion that there there has usually been a fairly 
was probably little or no real big deficit on the balance of 
growth in these years. It is -payments current account. The 
generally considered that the Government has not always 
same conditions, or worse, pre- been able to all its 

vailed throughout the 1960s, but expenditure out of revenue, so 
there may have been a_ small borrowed internally, in- ' 
amount of rani growth in the creasing . the money supply 
past 12 months: ' • without a corresponding amount 

Even if there was real GDP q£ growth, 'and thus increasing 
growth any potential growth in; inflation. Sudan has been 
GDP per head was almost cer- tragically unable to pull itself 
tainly offset by the - rise in up by its bootstraps, 
population, which has been put But country is now in 

2-5 per ?®2 t a <: ycar ' *? ut the throes of a massive change 
the exact population figure for ^ ^ attein pt to brea k out of 
the whole country is uncertain: no-erowth eyrie. The 

tte 1973 census put it .t t4.9n, uf 

for that year, but estimates courageous policy has- been to 
based cm previous censuses put cause a general economic crisis: 

la rate of inflation of between 
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20 and 25 per cent; massive 
congestion on the infrastructure 
and severe balance of payments 
problems. 

The new policy dates from 
1973 when the (then) Finance 
Minister. Mr. Ibrahim- Monein 
, Man sour, announced that Sudan 
was side of the . shackles 
imposed by world monetary 
bodies and said =that Sudan 
would attempt, to get as much 
development money as it could, 
if necessary on commercial 



Mr. Behairi’s budget for the 
coming year appears realistic, 
although it was disappointingly 
obscure on several points. Al- 
though the Government has de- 
velopment projects, in the pipe- 
line worth about £S250m. or 
more, it does not believe that 
the country can either afford or 
absorb more than £S130m. worth 
during the current year. A new 
policy for borrowing is pre- 
sumably being formulated, con- 
centrating on getting soft loans 
related to specific projects. A 
good start may have been made 
recently when Mr. Behairi got 
a. loan of $2Sm. from Saudi 
Arabia to finance part of the 
Hahad irrigation scheme, but 
the terms of the. loan have not 
been revealed. 

But until Sudan can generate 
the internal resources to meet 
its loan commitments, its crying 
need is for short-term balance of 
payments support, preferably in 
the form of grants. 

Promising 

However, the development 
schemes in the pipeline look 
promising: the infrastructure is 
being improved; and other 
economic policies initiated by 
the Government since 1971 are 
beginning to pay off. Food pro- 
duction is growing fsst and 
self-sufficiency Is not far off. 
Denationalisation has improved 
the. business climate and raised 
efficiency. The State trading 
corporations, a constant drain 
on the exchequer, have been 
severely warned that they can- 
not keep running up deficits, 
and there are even bints that 
some of them might be returned 
to the private sector. 

Finally, the recent reopening' 
of the Suez Canal is a good 
boost for Sudan: it will speed 
up and may even cheapen the 


are £S90m., £S103.2m. 


SUDAN LEATHERS 

Sudan has the second largest 
animal resource in Africa; 

Its modern leather industry 
started 15 years ago. 
Leather holds an important place 
among Sudanese exports. 


Khartoum and White Nile 
Tanneries are ready to 
. supply you with the best 
■quality.: . 

1 Sudan , sheep and goat 
skins pickled, wet-blue, 
chrome crust and vegetable 
[tanned crust. 


. . „ and wagons, as well as passenger of the balance of payments supply of imports, since in the 

terms in the market- This move £sni.8m., respectively. The carriages. There are also plans figures, the grim prospect for past seven years tramp ships 

coincided with the rise in - oil figure f or 1974 js fS227.6m. and to improve the river services, payments in the future and the have rarely visited Port Sudan, 

prices, which made some of the by Marcb year stood at upgrade the airports and disorder in Government finances (In the short term, however, it 

Arab states better able to lend £S2 72.5m. The amount the Gov- possibly build a new port south were among the factors bring- will probably only add to con 

to Sudan. erament spent on development of Port Sudan. ing about a major Government gestion.) Also. Sudan, has, 

• Sudan’s external debt in- stagnated around £S30m. a yrar The economic upsurge put reshuffle at the end of January this year, become an associate 

creased dramatically. The between 1969-70 and 1972-73, immense pressure on the this year. Mr. Mansour was re- member of the EEC. This will 

figures for 1971, 1972 and 1973 but rose ^ £S50m. in 1973-74 Sudanese bureaucracy. Because placed by the more orthodox mean price support in exports 

and will probably top £S100m. of weak financial control there Mr. Mamoun Behairi, a former of sugar, groundnuts and hides 

for 1974-75. was major but so far unquanti- president of the African De- and skins' to the EEC, as well 

The strain on the infrastruc- Sed overspending on The velopment Bank. as the chance of extra aid. 

ture has been correspondingly cuirent budget in 1974-f . , w eT 
large. The productive areas of “ d ®?°P“ ent 
Sudan are almost all several ^ ould not have bem more than 
hundred miles from the Red about, £S65m- in 
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[Sea, and the main link between bought to have teen about 
them is the Sudan Railway £S100m - Foreign development 
syTem. sjering like oihfr ****?*£* 
narrow gauge railways from but ^ „ {rom 

slow speeds. Sudan Railways 5f nd LS!rL^v thT S 
has not been helped by lack of Die centra! bank, the 

investment, inferior equipment, Sud “ 1 ' t th _* 

isTi^srs. srs jKtfSSSt 

sm-s** “ — EF.'zrzpe ; 

least 41 per cent 
The effect on the balance of 

1 rouble payments current account has 

:■ . , . ^ ... . been very serious. In l97»-<4 

The increased unports that eXports and imports were 
Sudan is now buying have Bear]y - m balance at £S145.7m. 
simply been too much for and £Si49.6m„ respectively. 
Sudan Railways, and it also has ^ for ^ finst ai ae months 
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“EVEREADY” or “ABU KADEES 

(Father of the Cat) as it is known in 
the Sudan 


WILL BE 
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THROUGHOUT 
THE SUDAN 
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END 
OF 1975 
FROM 
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“EVEREADY” Is a registered trademark of Union 
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trouble' transporting -Sudan's f 
vital cotton exports. This has 


1974-75 exports were 


wlwu iuio £cioij2nj. while imports were 

led to -a switrii of goods to road £3220 5m/ Exports were bit 
tramport. -There : ire only about ^ feflbre , 0 se u .bout 
SOB miles, of asphalted miis m year's cotton crop. 

-TuntriC on tbe T^l topom wore poshed up 
the virtual desert. . „ im- 


the whole country: on the vital 
between Port Sudan and 


link across 


Hurtou^tbo -rood- is a'-t 

the really sistdficont 

.10 to 20 miles wide, but this imports was in machi- 

nes not deter trucks from “ "L. -mrinment and 
making the journey, taking up neiy, transport equipment 

to five days on it. Meanwhile te t Gies ' 

there is great congestion at the * In urwsibles the payments 
only port. Port Sudan, as much have gradually mounted, largely 
because there is great difficulty because of interest payments, 
in getting goods away from the and for the first nine months 
docks because of a general of 1974-75 Sudan had a net 
shortage of transport, as invisible deficit of £S24.7m^ so 
because of the shortage of that the total current account 
berths. :• deficit at the end of March was 

S£Ti fflsvsk: 

variety of aid donors, including Tile ratio of debt servicing and 
Britain; a road network con- 

necting Port Sudan, Khartoum thought to be about 3.10 and 
and the rich agricultural area promises _ to remain so on 
to the south of Khartoum is average tor several i0 

being stitched together and come, possibly peaking higher, 
should be more or less com- Foreign exchange reserves 
plete by 1977-78. At the same stood at £S22.9m. at th* end 
timp a pipeline is being built; of March. At that time Sudan, 
from Port Sudan to Khartoum, which has always been puncti- 
Both these things will take lious in servicing its loans, 
some of the strain off the rail-* bought 18m. intake SDRs from 
ways, which are also to get 50 the IMF- 
new locomotives and 325 The frigh t eni ng implications 


Hopes 


CONTINUED FROM PREVIOUS PAGE 

Bed Sea has been signed, Saudi the immense agricultural 
Arabia has said it win finance potential of Sudan with live- 
a deal whereby Sudan replaces stock breeding and crop-grow- 
somd of the worn-out Soviet ing. It is a scheme that is barely 
military transport equipment formed and cannot be imple- 
from somewhere in the West, mented unti l Sudan has solved 
and, most recently, it has lent its baric infrastructural prob- 
Sudan . $2Sm. for the Rahad Jems, and ridden out its serious 
irrigation, project. short- and medium-term balance 

There is growing optimism in of payments difficulties. Sudan's 
Sudan that Saudi Arabia may, economic problems remain 

probably through some Arab paramount, but President 

financial 'institution, put up Nimairi’s pragmatic policy of 
much of the' vast amount of directing foreign policy. towards 
money that would be needed if their solution is showing results. 
Sudan were to be turned into If this trend continues, and 
what has been called “ the there is good reason to suppose 
breadbasket of the Middle East.** that it will, there js a lot of 
This would involve developing hope for Sudan. 
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THE SIX years of President feels it can live -with, and it attempting to stimulate rural Yet the President appears 
Nmuiri’s rule have been no less gives the military a good posi- development by undertaking reluctant to -go any further in ' : 
eventful than the earlier years tion to Sudanese life, with' sol- projects like well drilling and broadening the- political baj® nr-' 
of Sudan's history since inde- dlers being among the best paid building on a community basis. th - -. ; 

pendence, but since the class in the country. But with a total budget of only . re J rae ’ . . ■ ° n power JS .«*: 

attempted Communist coup of p^adent Nimairi started to £SL5m- <“a Paltry sum," as a increasing, he. takes. many of 

July 1971 a political seismo- broaden die poflticafbase of senior official described, it :to the economic decisions ..and. 
graph would have registered, a the ‘regime -shortly after the me >. its .effectiveness in this most -of the foreign- policy V 
dwindling number Of tremors: J07l coup atte mnt. He estab- fl « ld must be Ignited, and xt is initiatives himself, and insists - .. 

St been Twe“ £2 “ Sffi S o7£f ^ 

ES -Kffisfc 

confifcnc has increased. w ^ e avoiding thfinstahilto *** ™“ .»,** to toe 

8 of January 3i this year, io :i ' 

massive *» cBUBimsier-aiyie ueiuountj uu T ” 1 which 'several Ministers ’ Wdfre’: k ’ 

lar feel Sudanese lines had brought The 1 illUC sacked or changed positions aad- " 

Its latest, move is to appoint ‘ 

more' typically by 85 the onl * i€gal Po fiticaI .P art y ^OTperriSre^^artieSar^pjS dent wa ® in charge and. that fife;..’ * 

SSJSE^'A sr in isrM! jssssr y,m " mch 

regime 
it has 


because it has not offended 
enough politically conscious 
people who could unite against 
it, and because it has satisfied 
the requirements of the army. 


gnomic stagnation which 
about either by wuSvl Westnunster-style democracy on 

demonstrations of popular feel- CCTI . tlia . 

mg (such as toppled the ?. SU ^modelled on toe SgTP- 
SLnSZ, regime La 11811 Arab . SociaLst Union and 

1964) or, 

St -« t±*jjLrJ2£ gga gsg sgasai i 

£ -gsg-« 5 i 

The SSU attempts to embrace Sv e toe provinces a direct link “4 warm-hearted man who Is ,:- * 
all the productive groups to g thereSSal GoJenS^'Sd a 5' aid to apologise fer-past • 
the country and in its five ra inCT o ase devolution. mistaJces or reverse • his.. . 

divisions it enrols the army, idttoia^idea to almost p °.\ l . ae8 overnight. Hfe political-; r 
toe trade unions, the farmers utooian-^enior central Govern- siaa& have ^creased ... 

lumber and tenants, toe intelligentsia fieures. sa\-s the SSU will Wlth ex P enence - Yet he remalb '.. 

aU of and the national capitalists, or A ^stored to toe a man who is respected niflfer " 

them to the army itself. The approved businessmen. Through n^Sssto do Sir s^rviston ; toan loved: 'Rather like Edward^,, 
army, which brought Nimain the National Assembly it can Heath in Britain," one foreign 

to power to 1969, is the sine and, to a growing degree, does S/iiS ^u L takLi bv leS observer told me. A significant-' . ., . 
qaa non of the regimes question ministers and call, via element in his support in tile ... 

survivaL Sudan does not have the President, for their dis- the regime has^ goae ; ,' ' 

an overtly military government missal. The SSU cannot call far through since - 1972 : haa been/ , , 

—there are very few soldiers a National Assembly vote of no S« 5 Sy«ESS2SrJ? 1 !I* au W0 S.« that <rf the south, which Tegawl3 T‘, , 
to be seen and senior military confidence in the Government, ,“5. V OT ^ L eipe: ^ President Nimairi as its piiitti- ; ‘ t ''''. 
men hold relatively few but its senior members belong °? ^J 16 Co " nci1 of Ministers and - p^ benefactor. If ttibaT difficnl. - ! .‘' : 
important posts in the estab- to the Political Bureau which ties or frustration at sJow>'' l. 

llshm ent — but there is little ^ senior to toe council of « f Z? r . the . h 10 ^? 11 ** though, the development brought' trouble in £,: " 


Survival 


The 

about 


armed 

37.000, 


/forces 

almost 



moment the word from the The SSU does provide a ff il 81015 t0 : become. Its would be a link betwaai 
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Chairman & General Manager: 

Sayed Hussein Abdel Gadir. 

Deputy Chairman & General Manager: 

Sayed Salih Mohed Ali Sakran. 

YOUR INTERESTS IN THE SUDAN 
CAN BE SERVED BEST THROUGH US— WE ARE 
THE BIGGEST AND OLDEST COMMERCIAL BANK 
IN THE SUDAN 
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Dill in g — Habila — Kuku and Rabak. 


Port Sudan, Sennar, 
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Singa, Kassala, Kosti * 
Managil, Nyaia, El Suki, . 
Hassa-Heissa, Atbara, 

El Damazeen. El Obeid, 
Shendi Gedaref, Rufaa. “ 


army, so fair as its views can workable substitute for West- Ideology, such as it is, is a faction of-, the. SSU and scrae 

be assessed, appears to be that minster. It also represents a relatively soulless pragmatism, influential army officers. But as 

wants the present regime to worthwhile attempt to Its members include some re- far as one can be sure there -is .: Ic 
continue. strengthen local government in formed members of the Com- no sign of this. ;• - .v : ■ 

It is not diffioilt to see why. the vast expanses of the country munist Party, but it has not President Nimairi’s' own health 
President Nimairi’s regime may and make the Government’s been able to absorb the right- j S a potential risk to his cqq- wni 

not yet have produced startling devolution policy a reality by wing Ansars who, under the tinuing in power.' He suffers 

econwnic triumphs but it has building up cadres of rural banner of the National Front,- from high blood pressure, and sP 
probably been more effective members and trying to take fried to stage a coup in 1973— when returned recently fnga iv. ■ 

over parts of the provincial the last, serious attempt to topple two weeks in Europe it yras 'jju.' 
administration. the regime. Though President announced-, that .-he was in 

• It has tried to enlist some.:of Nimairi has denationalised perfect health, but that he had .s..,. 
From the army’s point of view the sheikhs and traditional businesses and desequestrated been advised to "divide .kis ^-l. 
it has brought political stability rulers, and to insinuate itsdlf the property of the “opposi- time between work and regular 
and has, averted the need of the into toe administration by.mak- tion.” this has not brought many . intervals for rest” For a man 
military’ to intervene to politics, tog the provincial commis- of those’ who -have benefited who sleeps little and. works’'' 
The xegime has developed a sioners or governors SSU secre- thereby into wholehearted com- incessantly that may be a. tail 
political system which the army tary generals as welL It is also mitment to the regime. order. 


than any other regime since in- 
dependence and shows a good 
chance of delivering toe goods. 
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THE 750-mile flight from Khar- being largely left out of Sudan's went back to farming. How- roads and these roads are how 

toum to Juba, the capital of the development plans, and that the ever, a fair proportion of those "reasonably good; But to Uhpfer. 

semi - autonomous southern central planners might come to taken into government have had Nile the -swampy nature of -the 

region, takes three hours to a forget what the south can pro- to be laid off, since they were ground means that toe roais 

turbo-prop Fokker Friendship vide. usually untrained and pre-' are only passable for abdufrhalf 

and seems. like a journey to a b sented a massive burden to the the year, and rn none of the 

completely different country. AnfocrniliciTl already overstretched regional provinces .- are there n^®jy 

One leaves behind toe desert - riuul » vui;5lu government finances-' ' enough -rural roads. There '-is 

that surrounds Khartoum and The 17 years of fitting, from Among the south’s other 3 veTy seriows : shortiige'vf 
lands to the lush vegetation and 1956 to 1972, have their origin achievements have been the frocks and other .vehicles, and 
humid atmosphere of tropical to more than a century of setting up of a regional adminis- w b at fr™** 8 there are are often 
Africa, only about 100 miles antagonism between north and tration with a rudimentary civil too heavy for the existing roads, 
from the borders of Zaire and south, which was probably service a regional High Execu- wh ^ <yi sh°riens their .life. .; 
Uganda and not much further exacerbated during British rule, tive Council under toe lawyer " ■' ' - 

from Kenya. • By toe time toe fighting came Mr.' Abel Alter, who is also a TrailSnnrf ' 

Tbe; south could very well be to an end both sides were vice-president of Sudan, aad AA 
a different country. With an convinced that toe southhad to th e election Of an eager if voci- ’Pobr transport is close to the 
are, of some 230 000 .square remam part of &.dan. The war fer0113 Peopk’S Begionaf root of^Sff e“m^proWe» 
miles (a fourth of Sudan s total not only retarded development. Assembly which represents at in the south. It largely explains 
area) and a population of 2.8m tt destroyed much of what, was least on e medium by which the why thesis of 
(according to the 1973 census) there already. The Anya-Nya Government, can communicate for what vehicles there '’are.' 1 It 

f .!^ TOm ; With the people. . partiX ^®whyT«« 

The regional Government has regional government last 

start, to. setting up was able .to collect- only 
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countries. Its Government has muni cation links — railways and 
wide powers in nearly every roads were, understandably. 

““2 sm8lJ tenoral schemis to £S1.52m. out of its projected 
iEHSiiw d A*2»»?^ I nfSl* ^t' food production going. Tt local revenue of £SA7m. It helps 

planning. Above all, it would bounng countries, sidk of toe ^ begun planting cash crops explain Why ruraJ develbpmeDt 

basis of reading Sudan Govern- otoer Th^left behind aban- to over cesT few getting eoing and Why farmers 

wfiS ^ KeAds hamesteads 811(1 dereUct years. It has laid toe basis of are reluctanr.to grew crops Tor 

“ When the war ended it wee * fi ? heries tadustI * Md a “feting, es apposed to. for 


So 


«h*r 


Ik , 
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, ^ ... , ._ . , _ , w , stock Improvement scheme: it subsistence, since they can See 

almost unaware that the south inevitable that promises and j A CT7 , __ 


easts. 


economy, 

—— t has built roads and bad bridges no way of getting them to 

should be made, by cons tructed: started handicrafts market. As a result' the south 
_ _ # _ 016 centl ? ;1 Ctovexnment, by the indostries; and, with the help of has to import -at least a quarter 

Unification * eW - reglonal *>y the central Government seen of its food needs. The lack'of 

vuuiwauuu foreign goverammits and agen- industrial projects, such as toe .a rural roads system accounts - 

This us not to overlook the aea who ere ^ , h "f or l a brewery at- Wan and the sugar for development being so often;, 
fact that the present Sudanese S^nerous scale. Judged against pi^t at Malut start to get rigidly concentrated in a fe* 
Government rightly regards’ toe those promises and predictions under way. towns' and why the benefit br 

unification of toe country after “There are two main reasons “ d schemes - Jo" not ' always 

E TS15* SSSSMS!^ li.r why it in. not tan able to do WA; ' . 7 , ■ “ 
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its greatest achievements, and failure. • Judged against what 


that the Sudanese people as a »uid 'realistically be expected ^ ^ In the wid< ' r ^ 




respect and the more effective war South 
voice to both African and Arab pretty well. 


for cash crop production and affects the 


problem 
■whole r of Sudan. 



affairs that the ending of the Its greatest achievement to *"F. '**,*&* 

war has given them. Nor does date - has probably been the re- n> e education have to come ^ -* 11 ^ ^ 

- overlook the fact that the settling of more than lm. jgjj ^ far tehtod have from 


it 


Port Sudan. "through a 

Sudm Government fWs year is refugees vrho flooded back from 2^* 

sssrztv&ZTaZ 5 ?&i »£Eti$£ 

tinue contributions on tbls scale - roumm 

urmv 'pv, Q NUe - main artery of «ea; 
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m. p ■’ *■“” “** wuu-uwi; w‘ w«» &oxhetimes^ 

rrif the - south, almost gets lost diverted ' en route.- The «nit& : is 


they /“i#* 


for years to come. 

No worthwhile political -fae- army or administration, 
tion either to north or south rest have, with the help of UN There is a certain am mint 
would like to see tie two parts other relief agencies, been ^ er &M3p0 ?Tdylug on i 
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Oftte country spUtnp. But the MnMX in or near Umir 30 NUeSWmors7 

fact as that for a variety original villages, or in toe three » ^Lut-axH^uTs 

of main towns, Juba, Malakal and 


but toe journey upstream from - to- Nairobi, so that" ‘toe v B*st. 
Kosti, south of Khartoum, to" African route _noW^'b'f&^;'in 


of reasons toe problems 

deeeleeie. ♦!.„ TJT-., “MUM M Ml ftlUUlUUUI, IU niHMU fOUlC HOW rjniWS p 

S2£?«2 e Tho twmumnri ^ ♦ Jub2 » «“ up to two weeks, about 10 per cent of'the so'uQr's 

i m m ense, 3nd So mtl2Ct3bI^. rnft r?$6ttl63Zl&Ilt tOOK 3iX)Ut T<9n/? f ri incnArt .; n ■13_ u_ evt rmnnefe ■ Pnt xt inAbliT h. 

aat It will be some time before two yems and is now effecthreiy Gh ^l pS^ie^ %e2Sab®' ^ esS^dSd motTff tte^Sd^5 

2 ta 5 S?^n C Se:if k * “ y r r ^H 0n5 £ ie , ? MVe fl««i ta-SuSSSwii thfSeoya; berdef wi^r 

redhead. In Euuatoria intf if the south haH--i«ess » 
U ^ ^S‘ Nya p f tJ,65e provtoce,. which stretches right ail - the foreign exchange - it 

, ineubus on the 6,000 were taken rntotoe army, across the south, much of the. heeds to avoid .buytAg through 

development of the rest of the 3,000 to the police and prisons, land is suitable for building the- central Governments : 

country. The danger is that this and 6.000 into civil occupations ■ 

view could lead to the south to the admtoistratioii. The rest 
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SUDAN IV 


No lack of finance 
for development 


SUGAR CORPORATION 

p.o. Box No. 511, Khartoum. Telephone 78600 


GUNEID SUGAR FACTORY 

The Guneid Scheme is located about 120 km 
south of Khartoum on the evt bank of the 
Blue Nile River. 

The gross area for cane growing is about 
37.000 acres and the factory capacity is 4-OflO 
T.C.D.t far a yearly sugar production of 60.000 
tons. 

The factory was supplied on a turn-key basis 
from a German consortium. Backau Wolf and 
B.M.A. 

Sugar production since 1969-70 has been 
as follows: - 


WHATEVER else critics of the 
udanese economy may say they 
aunot claim that it Is short of 
.cvelopment finance. At the 
ad of March the country’s out- 
landing debts, including short 
erm finance, was £S272.5 hl, 
lore than twice the figure at 
*ich it stood a year before, 
n addition it had an undis- 
ursed balance of external 
pans amounting to £S 150.6 th. 
-irree then firm commitments of 
xtra finance have come from 
everal sources, including both 
inwait and Saudi Arabia, and 
here are vague commitments 
uniting into hundreds of mil- 
ions of dollars from Iraq and 
he United Arab Emirates. ' 

On the basis of the March 31 
gures, Sudan’s largest creditor 
; Kuwait, with loans totalling 
555.8m. committed and a great 
leal more in the pipeline- Some 
•t this is relatively short term 
tnancing, bat it also includes 
urns provided by different 
vuwaiti investment institutions 
or such projects as the Stale- 
twned Sennar sugar scheme and 
he Rahad irrigation scheme, to 
vhich the Kuwait Fund for 
krab Economic Development 
las derided to increase its eon- 
ribution from to $50m. 



IV A \ 



Building work in progress on a new road between Wad Medani and Gedaref. 


cases, have more experienced 
management. 

Sudan suffers from many of 
the infrastructural problems one 
would expect in a developing 
country. The bureaucracy is not 
always efficient and its functions 
are split among a plethora of 
ministries and agencies. The 
education system has serious 
imbalances. There are not 
enough places in higher educa- 
tion for those who qualify for 
it, and 80 per cent, of higher 
education is concentrated on 
arts as opposed to technology, 
which shows little relevance to 
present; let alone future, needs. 
Many Sudanese are almost too- 
highly-educated for the oppor- 
tunities In the country, while 
the majority are hardly educated 
at alL 

Ambitious 

Dr.. Mansour Kb slid, the 
former Foreign Minister who is 
nbw Minis ter of Education, is 
embarking on an ambitious plan 
to , transform Sudanese educa- 
tion, which it is hoped wild, over 
the next ten years, lead to it pro- 
ducing 85 per cent, technical 
graduates. Dr. Khalid would 


SEASON 

AREA 

SUGAR 

CANE 


FED* 

TONS 

TONS 

69/70 

11698 

18.460 

202375 

70/71 

13005 

37.080 

337512 

71/72 

.12953 

28,470 

230739 

72/73 

'17813.5 

42329 

399919 

73/74 

16631 

45,267 

409843 


KHASHM IF GIRBA 
SUGAR FACTORY 

The Girba sugar scheme is located east of 
Khartoum on the west bank of Atbara River. 

Girba is a replica factory to Guneid with 
4,000 T.C.D. capacity and yearly production 
of 60.000 tons of sugar. The gross area far 
cane growing is about 46,700 acres. 

The gross area of the sugar scheme is 40,000 
acres. 

Production of sugar since 1969-70 has been 


as follows: 

SEASON 

AREA 

SUGAR 

CANE 


FED* 

TONS 

TONS 

69/70 

17210 

56,857 

623353 

70/71 

16067 

35.503 

322931 

71/72 

T7169 

62.905 

646269 

72/73 

17052 

70.568 

697746 

73/74 

19292 

75.704 

737627 


Kuwait has long had a sub- ’Kdiile the U.S. and "Western ment and it is the Government's cash crop production in agricnl- like the national salary struc- 
itantial stake in the private see- European countries are owed responsibility to determine how ture and attaining self snffi- ture to reward technologists as 
tor of the Sudanese economy. £S54.6m. r - it deploys the total ■ resources deucy in food production, both highly as or better than arts 

One of the biggest companies This last figure indudes the available. of which are on the way to being graduates, 

operating in Sudan is Gulf In- drawings to date on what are The Kenana project, with its fuifilIed - Apart from educational prob- 

ternational, which has a 5 per probably the two most contro* big outside' equity participation In industry the »»»» is to lems Sudan has manpower fhffi- 
cent. stake in the Kenana sugar versial items in Sudan's develop- and its management by Lonrho. make more use of agricultural cutties. There is a drain of 
project, and big tactile in- ment financing, the $200m. is a clear message to potential inputs, both to save foreign skilled Craftsmen to Libya and 
te rests. Other Kuwaiti interests Eurodollar loan, guaranteed by investors that Sudan's approach exchange on imports and to in- Saudi Arabia, both of which pay 
are represented in Kenana, Saudi Arabia, and a $20m. loan to development is essentially crease value added for export highly for trained construction 
partly through The Arab Invest* organised by First Chicago and pragmatic: Another newly- Textiles, processing local cotton, workers. There are frequent 
ment Company and partly the Union des Banques Arabes announced scheme, to build a is becoming an important indus- labour shortages on_ the Gezira 
through Lonrho itself. et Franchises at the Sudan cement plant near Port Sudan, try although at present only to harvest time whicb have to 

• - Government’s instigation- The is to be financed largely with about 10 per cent of Sudanese be made up with imm 'grants 

T .AQnc 8200m. loaif has a maturity of 10 U.S. and Saudi finance, with cotton is consumed locally, from other African countries 

uvaiio years and interest rate of i of possibly only a small Sudanese . Several new textile mills are such as Nigeria. On the other 

Abu Dhabi has committed a per -cent, above the London contribution. It will cost $40m. under construction or being hand the drift to the towns, 

$24m. to the building of the dollar rate, while the 820m. and part of the backing should planned to add to the small especially Khartoum and 
Port Sudan -Sualtin road and loan is for seven years at If per coxae from Triad, the organise- number of existing plants. Omdurman, has produced a 
has also made some cash loans, cent above London. • tion of the Saudi Financier There are also the sugar and- le^el of urban unemployment 
as has Qat#r. Hitherto Saudi Th _ xaoom in™ ha* bppn Adnan Khashoggi. The cement kenaf projects and othera in put at 15 or 20 per cent. 

Arabia has not been a major -..j. th ^ Inu’itv namt-i n r thp P lant - will use only local the pipeline Include a fertiliser Many Sudanese fed that there 
benefactor of Sudan, largely for Sudan Development Corporation “Merisis— Red Sea coral for plant at Port Sudan. is less resistance to economic 

political reasons, but it is now f cnm .which has been meriaiLv caJcjun5 ' and Iran ore, silica, ff is too early to say how sue* chan ** than **8*# b« 

thought that following a re- T JET a “ d ****** ifonlybecause the standard of 

appraisal of its relations with Government a dividend in due\ been found close 10 tbe Slte ' be. In the past, almost every livm * has been 80 Io Y fnr 80 
budan it may provide the large The Government has V '. . „ Government-sponsored scheme Ion S- The view has been ex- 

sums needed to make the coun- ^sk of servicing *he loan. was, t0 s*y the least, unprofit- pressed that the danger is the 

irv ;i much bigger food pro- ^ three yeare' time when repay- A \ uicuufll able, but this was often because other way: that the Tudanese 

ducer. IT so, it would probably meats have begun it will have These discoveries have cast they were badly sited and so are becoming obsessed with de- 
channel them through an agency gji d a hout $25m. a year in new light on Sudan's mineral could not get sufficient inputs velopment. Dr- ruialid feels that 
such as die Kuwait-based Arab f 0re ign exchange, so that with potential, previously not highly or export sufficient output Often there is a possibility that people 
I;und for Economic and Social inters payments the loan regarded. Meanwhile the U.S. the plants were provided by aid will think talking about de- 
Dcvelnpmont, which has just ^yj^ be costing Sudan $40zu. a company Chevron is exploring donors who did not take enough velopment is a substitute for the 
completed a report on Sudan's ,. ear by the end of the decade, the Red Sea area for gas and ca« to design plants adapted real thing. u Development 
development potential. Mr. biL and a small gas strike was for Sudanese conditions. The mustn't just become another 

Mamoun Behairi, the Finance The SDC. now a focus of the Jnade Iagt vear rjusc , d new projects appear much slogan,* he says. “ The success- 

Minister, said in his budget attention of many potential in- ^ ^though gas was not in better Planned, are usually ful government is the govern- 

Ihal it would probahiy be the vestors in Sudan, has so far Mmmp.Tria) quantities- In the backed by more sophisticated ment which puts a limit to 

basis for Sudan's future plan- committed $43m. of its capital, th ^ c„dan th<» British rom. aid donors and will, in most people's hopes." 

ninH . But the vital question is It is meeting part of the forei-n Ge” 

on what terms Saudi Arabia and exchange costs of one Govern- ” p . , . a , a - - - ======== 

other Arab countries willlcnd to ment sugar scheme and of six**. ^ d ing apria l 
Sudan, since in the past much textile mills, and it is buying SStaJESTiT JSSL ™ 
of the financing, especially from 10 per cent, of the equity- of ^reiinSLrv^ta oil 

Kuwait, has been on stringent Kenana. But the two biggest 

terms. sums SDC has disbursed are two ^°^ on m a 200 ' 000 >quare A* . riL* Jlir-UU fifwAn 

Sudan’s total outstanding debt loans totalling 515.3m. to finance /\l uIQ Cf0SSr03.ClS Ol ttlQ M/UCmIQ Ed.St 3J1CI AlHCQ 

to the Arab world stood at deals to buy badly needed loco* If Sudan appears to be ,, .... .. 

£511 6.5m, at the end of March, motives and rolling stock for the eclectic in tbe sources and types WuQrQ tfl& H/L/G GtlU tnG VvhltG NllQ fTlBBt - - - 

This compares with a debt of railways over five to seven yea ,-s, of finance it makes use of it itf/ICT/C? LUG LJIU C7 CU IU U IKS VyifUtJ iii&Cfl. - - . 

£S76.4m. to various international and a loan of,$27m. to the Bank should not be thought that de- 

agoncies. • Apart from a debt of Sudan to finance some of the velopment is on a hand-to-mouth 

of £S41.9m. drawn on the IMF, Government’s foreign exchange basis. A national plan drawn 
both the World Bank and the commitments. It is easy to up by Soviet experts for the 

IDA are heavily committed to criticise the SDC's devotion of years 1970-75 turned out to be 

the Sudanese economy, both in commercially-raised funds tu unsuitable, but the plan period 
infrastructural investment and long term infrastructural de-‘ Wax extended for a further two 

in agriculture. Sudan owes velopment and to day-to-day years during which- some rie’ir Jl . -li 

about £S2Sm. to East European foreign exchange needs, but policy objectives have been de- AAQ|j^|l||l 

countries and China and Iran, SDC is an arm of the Govern--fined. These include increasing C? 


The Girba Factory has a great advantage* over 
Guneid in respect of the system of tenancy. 
Cane is grown by direct labour and the land is 
the property of the factory. Also, the system 
of irrigation and canalization was designed to 
suit sugar cane fields. 


NEW SUGAR FACTORIES 
UNDER CONSTRUCTION 

1. N.W. Sennar Factory 

Sugar Scheme it located about 300 km. 
south of Khartoum, on the west bank of the 
Blue Nile River. 

The gross area of the scheme is about 33,000 
acres. The factory is designed to crush 6.500 
T.C.D. Erection started in January 1974 and 
will finish In December 197S. The factory is 
designed to start, production in the season 
1975/76. with a trial season of 50,000 tons 
of sugar. 

The factory is supplied and erected by 
Fletcher and Stewart of England. It is expected 
to produce about 110,000 tons of sugar per 
annum. 

Z Assabya Factory 

The Assalaya factory scheme is located about 
65 km. west of Sennar, on the east bank of the 
White Nile River. 

The gross area far cane' growing is about 
30:000 acres. Assalaya is a replica of the 
N.W. Sennar factory, with a capacity of 6J500 
T.C.D. to produce about 110,000 tons of sugar 
annually. The factory is supplied and erected 
by Fletcher and Stewart. 

The Assalaya factory is scheduled to start 
production in April 1977 ^season 1976/77). 

3. Me hit Sugar Scheme 

The Melut scheme is located on the White 
Nile River. The gross area of the scheme is 
about 40,000 acres. The factory will have a 
capacity of 6,500 T.C.D. to produce about 
110,000 tons of sugar annually. The crushing 
will start in the season 1977/78. 

The factory will be supplied by U.CJ4A5. of 
Belgium. 

MONGALLA SUGAR 
SCHEME 

.Located- about 50 km. north of Juba on the 
White Nile River. 

The Mongalla sugar scheme is expected to 
produce about 50.000 tons of sugar per annum 
to meet local consumption. The gross area of 
the scheme is about 30.000 acres. 

The factory required will be of 2,250 T.C.D. 

* 1 Fedddn = 1.038 acre 
t T ons of Cone per Day 


LEATHER & PLASTIC INDUSTRIES 
CORPORATION (S.C.) 


P.O. BOX 1639 KHARTOUM. TELEX 236 


BATA NATIONALIZED 
CORPORATION 


TANNERY 


WHITE NILE 
TANNERY 
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GEZIRA TANNERY 

WAD MEDANI 

OMBURMAN 

LEATHER & SHOE 
FACTORY 



PLASTIC SACKS 
COMPANY LTD. 


RED SEA 
TANNERY LTD. 
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CONTINUED FROM PREVIOUS PAGB 


The other main problem in to find the cash for specific 
the south is the acute shortage needs like paying - school 
. of trained staff. In the Ministry teachers, 
of Agriculture only about half g 0 development spending 
the posts are filled. Laric of Jn ^ j^.. been 0 n a 

good administrators (inevitable piecemeal, year-to-year basis, 
after 17 years of near chaos). and it take a good deal of 
bureaucratic congestion and m- nrpwwjcwf .j nw before the regional 
efiiuiency are among the reasons covernmen t can produce a co- 
why the regional government in hereat deve iopmcnt scheme, 
the last financial year was able which u ^ press the central 
to spend only 15 per cent of Government to include in its. 

national ptanaing. to I he long 
£S«.lm. On^y 155 per cent of the south has great dfr- 

development potential. The soil 

budget of £l.lm. was spent, and . most » v fertile and the basic 
litUc over 5 per cent, of both the ° S c V r pA,„ m c K rich jn vita-' 

ifiTnm 7h X “^Tiind tea are being 

good to report that ^ wo schemes now planned. Tbe 

remxrkihiv^TSl 5 J * forestry potential is enormous 

remarkably high. aod MVe expeti- 

For the new financial year sj ve Sports. But it is difficult 
which has just begun about the to quantify the potential because 
same amount as last year is Q f of informa- 

being devoted to development, ^ Qn m ^ wu th and it will be 
while direct central Government difficult to realise it if the pre- 
. investment and contributions by sent constraints are not eased, 
outside agencies make a total 0 f v hi c h there is no immediate 
development budget of over project 
£S30nj. (Last year develoyv 


-ment agencies are thought to l 

have spent about £S17m.>. Cor- L VnJl fifl 
«nt expenditure is budgeted ^at 

£520. 7m., of which £Sl5m. Often it is dlshearteningly 
should come from the central hard, to see how the south can 
Government and £S5,7m. should pull itself up by its bootstraps: 
i hopefully:) be raised locally, for example the potential in 
The Bouthern government Juts cattle production is great since 
complained that the central there are big herds and skilled 
Government: is often . slow in herdsmen. Eradication of most 
paying *its contribution, which diseases would have to precede 
has led lo the south's inability Jarge_seale marketing, but how 


can a farmer outside the cash 
economy be persuaded to sell 
his cattle when there is nothing 
that he could possibly want to 
bay with tbe money he would 
get? 

If the Jonglei canal is built 
it would save the south from 
flooding and could lead to the 
irrigation of more than 200,000 
. acres of land for crop produc- 
tion. The loss of cattle grazing 
land that this would represent 
. would be made up by the subse- 
quent draining of part of the 
■Sudd. But there is no certainty 
that the Jooglei scheme will go 
ahead, though if it did it would 
provide a faster water transport 
link with Juba and good roads 
along its banks. 

. * Absurd rumours that the 
canal would lead to the settling 
of millions of Egyptians in the 
south led to riots in Juba last 
October, which brought 200 
arrests and caused the destruc- 
tion of 60 precious vehicles, 
the riots were fairly obviously 
■provoked by some groop which 
did not feel properly repre- 
sented In the southern estab- 
lishment, hardly surprising in a 
.region which has a few big 
tribes and a plethora of little 
ones. The riots were a stark re- 
minder of two things: that slow 
or mishandled development ran 
cause trouble, and that If the 
north versus south problem Is 
now dead, the south still has to 
face the perennial African prob- 
lem, of tribalism. 
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Complete service for companies interested in 
Investing, Acquisition, Participation or Selling 
in Ihe public and private sectors of Sudan. 


TRIAD NATURAL RESOURCES (SUDAN) LTD 

P.O. BOX: 1069, KHARTOUM, TEL: 44551, 45009, 45129 TELEX: 416 TRIAD KHARTOUM, 443 TCMI KHARTOUM 


ANALYSIS COUNSELLING 

FEASIBILITY INVESTMENT 

FINANCIAL SERVICES PLANNING 
CAPITAL MANAGEMENT ORGANIZATION 

REPRESENTATION 


One of the TRIAD Group of Companies in 

Manufacturing • Shipping & Transport * insurance • Capital Manufacturing • Agribusiness ■ Petroleum ■ Automotive • Architecture • Construction . 

SAUDI ARABIA • LEBANON • THE SUDAN • USA • GREAT BRITAIN • FRANCE • SWITZERLAND • ITALY • BRAZIL • INDONESIA 
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(Group of Companies) 


" WE COME 
m FIRST ” 


and when we start up a business 


Group Chairman 

a ll/i 


WE SPECIALISE 


P.O. Box 1220, Khartoum. Telephones: 81319. 77466. 71 197. 
Projected to go into mechanised planting of short staple 
American " Aeala. " cotton rotating with oil seeds. a.nd sorgums, 
in an area of about 60,000 acres. 

It. Affiliated Companies: 

T. SPECIALISED INDUSTRIES COMPANY LTD. 


P.O. Box 840, Abu Dhabi. Telephones. 42173-77438. 

Established in ABU DHABI since 1968. Specialised in the supply' 
and fabrication of all building structures and decorative 
materials, roll formers by Hunter Douglas, aluminium building 
products for facias, soffits, jun-Iouvres. Suppliers of aluminium 
extensions, and aluminium windows, doors and pre-fabricated 
buildings, f Banking with HABIB BANK LTD. Abu Dhabi U.A.E.) 
In association with building, contracting and furnishing associate 
Companies. 

XSIMPCO LTD. 

c/o BM Box 840. London WCiV 6XX (Reg. No. 1141933k 
Registered in the U.K. for the purpose of buying in Britain for 
Specialised Industries Co. Ltd., Abu Dhabi, and Associates. 


$ 


We always rely on a 


“VIABLE DYNAMIC 
SPECIALISED 
MANAGEMENT" 


'MAK 


Directors: M. A. Abuelizz, J. j. Collins, M. K. M. Elmur, A. M. UgduJ, 
M. M. Elshaar. K. A. Abuelizz. Raymond Rowlson. M. Y. A. Hadi. 





ECO 


tPfie Hubanejse Jfagurance 
& ^Emjsuranfe Co* Utiu 


The pioneer public Sudanese 
insurance and reinsurance 
company. 

It functions for the public 
interest, the first company 
which concluded the auto- 
matic life insurance scheme 
fnr El Nilein Bank and the 
insurers of all Sudan 
exported cotton and produce, 
besides all other types of 
insurances such as: 


boiler explosions, fidelity 
guarantee, cash in transit, 
aviation, life assurance 
and world-wide reinsurance 
contacts. 


Fire, burglary, workmen's 
compensation. personal 
accident, motor, marine, 
contractors all risks and 
third party insurance,. 


If you wish to safeguard 
your interests by insuring all 
ur any of your properties 
against any of the above said 
risks and to sleep happily 
and to be sure of imports 
and/or exports then contact 
immediately without hesita- 
tion the Sudanese Insurance 
& Reinsurance Co. Ltd. or 
any of their agents all over 
the Sudan. 
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MUSTAFA A. ABUELIZZ 
& PARTNERS 


SUDAN V 


Then ahcofjs jvwrwibtv; 

Insure with " SUDINRECO " 
Makkawi's Building. Gamhoria Avenue, 
Nasir Square - Third Floor - Khartoum 

Telephones: 70812— 77797— 7«8 1— 70026— 73782 

76259—71820—77796—77834 (16 lines) 

Cables: SUDINRECO Khartoum 

Telex No: 292 P.O. Box No: 2332 Khartoum 






HOLDERS AND FINANCIERS AND INVESTORS 


(.Affiliated Companies in the Democratic Republic of Sudan are as 
follows: 


THE AXIS TRADING COMPANY 


Export Department: 


SUDAN PRODUCE— PARTICULARLY BEANS. WHEAT BRAN 
OIL CAKES— SOYCHUM. ALSO IRON SCRAP. CHROME ORE' 
< LUMPY FORM). TALC. MAGNESITE AND OTHER MINERALS OF 
SUDAN. 


Import Department: 


SUGAR. MILK POWDER. TYRES. JUTE BAGS. TOY5. 


READY TO ESTABLISH NEW 
AGENCIES FOR MANUFACTURERS. 


Pharmaceutical Department : 


AGENTS FOR MANUFACTURERS OF PHARMACEUTICALS. 


Port Sudan Branch : 


* NO ONE who has ever lived cratic organisation operating in which has become known as average year supply roughly being constructed by J a .British 300,000 tons output half should 

in the Sudan can escape the a field In which flexibility and rural development This is per- Dutches demand, and there is company, Fletcher and Stewart, be . sold to the Sudan Govern, 

reflection what a useless posses- speed of decision are vital and haps not very surprising in a sometimes a little over for the first of which comes on ment at favourable prices and 

sion is this land.” General in 1973-74, when cotton prices country whose success in agri- export. Another big item is stream nest year.Tne Sennar the rest exported. 

Gordon's bitter words may have soared, Sudan largely missed culture began with the Gezira wheat, in which a massive self- project should b£ producing & different from the 

•seemed valid in the 1880s but the boat, to the extent of per- scheme, which with the Managil sufficiency programme Is now 110,000 tons oi sugar a year ay gy*—. Corporation projects, not 


1. PROVINCIAL TRACTORS COMPANY LTD. 

P.O. Box 2355, Khartoum. Telephones: 43428-45558. 

Specialised in the sales, marketing and maintenance of all types 
of tractors, road-building machinery, agricultural machinery: 
stockists of equipment and spare parts, with maintenance depots 
and agents up-country in the agricultural areas. (Banking with 
EL-N1LEIN BANK. P.O. Box 91. KHARTOUM.) 

2. ALUMINIUM FIXTURES ft FURNISHINGS CO. LTD. 

P.O. Box 2364, Khartoum. ’ Telephones: 43428-45558. 

Specialised in mass-production of Danish style furniture out of 
Sudanese MAHOGANY: aluminium assembled windows and 
doors: Venetian blinds, as well as all other decorative materia). 
(Banking with the NATIONAL JUBA OMDURMAN BANK.) 

3. PLANT-HIRE & SCAFFOLDING COMPANY LTD. 

P.O. Box 2358. Khartoum. Telephones: 43428-45558 

Hiring builders equipment. i.e. cranes, concrete mixers, lifts, 
elevators, scaffold tubes, demolition equipment, table, foam, 
etc. etc. to contractors, developers and builders. 

4. MACH! NO MARKETING COMPANY LTD. 

P.O. Box 2368. Khartoum. Telephones: 8I3i9, 7U97, 77666. 

Specialised in the import of industrial buildings, warehouses, 
sheds, factory buildings: also all types of machines, plant and 
equipment. Government contractors and suppliers for ail types 
of Government requirements. I nd enters, suppliers to local com- 
panies and contractors. Wholesalers. Retailers of building 
materials. Main distributors for Rainbow Factories Ltd. 

5. MODERN FOAM FACTORIES LTD. 

P.O. Bax 2355. Khartoum. Telephones: 43428-41065. 

In the process of putting up an industrial plant for the manufac- 
ture of polyurethane plastic foam for the furniture industry, as 
wed as pre-fabricated buddings, together with an affiliated plant 
for the manufacture and injection of fibreglass end products. 

6. MECHANISED PLANTATIONS COMPANY LTD. 


FORWARDING AND CLEARING AGENTS. 


Atbara Branch: 


OPERATION OFFICE. 


seemed valid in the 1880s but the boat, to the extent of per- scheme, which with the Managil sufficiency programme Is now imwu ions ® ^ * w Sugar Corporation projects, not 

they axe now just a cliche to haps £S25 hl. It carried over a scheme now covers more than working towards its conclusion. 1977-78; the bulk o» the finance - ^ inils it win be under • 

point out how wrong he was. large stock to the next year, amperes and is the largest farm The whwt acreage' in 3970 has IJSTTTv private management and has " 

Sudan's agricultural sector, during which prices* sagged m the wort* but it also means totted 300,000 acres, aboutbalf Kuwait -Fund ageable outside stakes in if., 
which makes up about 40 per sharply, again failed to market that m the whole of Sudan there of it In the Gezira, but by- tat meat and Uwii Bar*., with (which re ^ largely 

cent of GDP and employs its crop successfully, and this are only nine agricultural season the acreage had reached British aid also involved. Kuwaiti).. It is not surprising ■* 

about SO per cent, of the papula- year has a cany-over of about extension centres. / 585.000, and production is ex- The second factory is being that the other sugar concern!' , 

tion, earned about £S115m. in 600,000 bales and an estimated In export crop development pected to reach 350.000 tons, built at Hagapfil-Asalaya and Sudan fear being shown-tm- 


[ LZUU4 CxUUCU tLUUUl MJAAUUi. XU ''—I* — T _ .. _ “ - J _ ' , , ... , . «fl eft A A ft ... - . ^ ^ , 111 UHMbu utiue dllVTTll-Up. 

foreign exchange in 1973-74. its crop of about 1.27m. bales. In the Government's .attention is compared with about I5u,uuu will have, the same capacity, as less .productive by Kenans'-* 
potential to Increase vastly its 1973-74 Sudan earned £S7L8m., now concentrated on the Kahad tons at the beginning of the coming fully'; op stream by and that the Lonrho manage- ; 


□oienuai io increase vastly its * - — — — — * — --- * — - — * — ~ — — - — _ — — - ■ - . ... — — -o — r-*» . *■*- • -j and that the Lonrho manage- • ■ 

output is endlessly being pro- *nd between July, 19i4, and scheme, to the south east of decade. Self-sufficiency should 1973-79. Part of the finance m ent’8:main problem at present r' r 


ciJdmed. ^ Sireh. israT SSSd Cohere 300,000 ecree are he addeved nan fw vjtttj* bhiig suppilk > ffiTlSdai S' 


• ADDRESS 

MAIL: P.O. BOX 1574 - KHARTOUM - SUDAN 
CABLE: MIHWAR KHARTOUM 
TELEX: 984—294 
TELEPHONES: 75521—75875 
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Out of the estimated 625m. from cotton sales abroad. being irrigated in the first stage planting of an extra ~w,wu Development Corporation, using Sudanese interest groups while : 


w Li l ua uit nuuiALEu uouui. — — — — — . “ . — . . , .T ft - . .. . , __ j _ y. ~ — , — “ auuuirap iiiicini fiivuin •YIIIIB 

acres of land in Sudan, about Partly to avoid over-depen- of a total projected 820.000 acres in the Gezira ana a parr of the *200m. Saudi-backed retaining, management control... 
200m. acres are thought to be deuce on one crop, and partly acres. At present it is intended gradual raising of ihe yields. Eurodollar loan. The cost of rJZ work susar can* 


200m. acres are thought to be dence on one crop, and partly acres. At present it is mtenaea gradual raising oi w Eurodollar loan. The cost of irrigation work and sugar cane r: - 

suitable for agriculture, either to step up food production, that in the first instance i40, 000 Exports will eventually become building the Sennar factory, a t&V e begun aSdbuiS ^,' 


^V^reof^srwlfle tion planning from an tons "and 0.45 tons; the ^ 

area of about 15m. to 1/m. ^*rtTtarfe produclicm will also original estimate of £S33m. to figures being registered on the jTtWto three years* time, 360,000 tons by 1977-re, the : . v -. 
acres. Of tins area only about . increase± Some reforms of about £S100im, and the World Gezira. A number of causes a fourth factory, also in •=: 

4m. acres are irrigated, with marketixifi system have been Bank Is raising its contribution are blamed for this, including ^ squ^ ^ projected. should.. begm. production. This ... 

only about half of this .area ^ from $42m. to ?62m., while the the weather and the difficulty P is about equal to tte projected. , - 

actually growing crops at any how ’successful Sudan is in Kuwait Fund for Arab Econo- in getting the Gezira tenants to T ' Sudanese , demand for sugar at ' . .* 

one time. disoosine of its cotton this year Development is raising its co-ordinate their activities, but LaFgCr l 5 st tt®*- ^ ? ro X“ ct f on Inm %■ ■»> 

On this acreage Sudan* pro- s us cotton this yea . contrtBuHo n £rQm tQ a major one seems to be the ® the pdants gradually increases 're- 
duces its major export crops. ^um araoic, grown on acacia problem of getting fer tilis er to The often-Ulked-about Kenana and new ones come into producv. 

of which the main one is cotton, in e ^ ast contri ‘ the farmers ' because of the project is on a much larger tion, Sudan should be producing 

which usually makes up about butea about 10 per cent of p r |A r {4 v appalling transport system scale than any of the other aboutrlnt tons of sugar by early . 

65 to 70 per cent, of the a ^, s ex l >or ^ earmngs but, as A llUHLj which is the curse of Sudan, schemes. It. should produce in the 1980s, and will- thus ‘be • 

country's export earnings. The Government adnuts m.a ^ber Governments are also This year it is hoped to raise 300,000 tons of sugar by the a major sugar /exporter* .. 


other main crops are gum IP 6 ® 1 * has suffered an 355-^^ ^ Saudi Arabian yields by ensuring a better end of the decade from a joint ' The date . 1977-78, though ' 

or-nKio Af urhifh C*,Wnn io tha 8CULP UcCJlDP In Lil0 OaSt o'. ... .. - — it.. t r.A,. An ntil^.inrv A A atrantnal J ^ ....ML .. 


— r- . ” "gouts j . .1 - _ 1 , - .. , aoouiJue auu uig wauui j -w.u « -vhv ■ «■ — — — — - lhg wh . ■»•»«•-*»#, uniugn . 

arable, of which Sudan is th® » ! Government recenUy decided to fertiliser supply and planting factory utilising an eventual approximate, is nevertheless . 

world's single largest producer, ^ve years, ine total ] en d $2Sm. to the scheme. With short-maturing , varieties of acreage of 300,000. The significant. For it is by then " . 

and groundnuts and sesame, g°a“ ct J® n “ '“•J 00 ‘J? 0 * ™ the Sudan Government taking a wheat scheme is being managed by that the road from Fori Sadan 

both sold for oil. ao.uuu ions less tnan 1 the total close j ook; at its development Other -items in the ' self- Lonrho. which is putting up 10 to Khartoum should be com- ' ;i ' . 

.. T V.® budget this year, the Rahad sufficiency programme include per cent, of the equity capital; plete, thus freeing -pressure on : .. 

StatlC hi , 6 ^ j U “ Bt scheme has been given top kenaf, a substitute for jute, of the rest is coming" from the the railways. The first major -'- 

w Ithor co ®“f natIon of »a v ®5se priority in agriculture, partly which 15,000' acres are being Sudan Government . (51 per Wow to the infrastructural con--* " 
Cotton was first grown in h-\ 1 po £ r mar " etin f because of the need to earn planted in the coming season to cent), the Sudan Development straints on Sudan's economy wfll ' . 

Sudan in 1925 on the Gezira es j. Produced more f ore ign exchange and supply a factory which has been Corporation (10 percent), the have been struck and the^;. 

scheme, Irrigated from the Blue r ® ran, s> discouraging parl iy to complete it before built at Abu Naama. The -estl- Arab Investment Company (17 country will at last be able :to ‘- r : 

Nile, but is now grown on a jaraiers from looking after their inflation further escalates the mated production is 12,000 tons per cant.), Nisso Iwai /5 per export its agricultural output 

smaller scale in other areas. *5®. , n0 cost. The first stage of the pro- which could produce 10m. sacks ce nt.) and Gulf ' International with greater ease. It la ooty ^ 

Over the past five years both 01 a revlvaJ on this front j e et is scheduled for completion and 1,000 tons of jute equiva- (g per cent). The total cost from this date^bat the Sudanese ^ ■ 
acreage and production have The two ofiseed crops have in 1978. lent,- about a third of present 0 f the project is put at $250m. economy can be expected to s? " 

remained fairly static, the shown reasonable increases ip The other maid part of requirements. Coffee is being ft intended that of the take off. if it Is to take off. J” ■ 

former at around 1.2m. acres output in recent years and a the Government's agricultural grown on a pilot project in the «~ — ; -■ *■■ ■ • ' ■-■ ■■ ' — _ :'j \ \ 


and the latter between lm. and crop of 800,000 tons is expected strategy is the achievement of south, a feasibility study for tea 
1.2m. bales a year. Cotton in this year for groundnuts, while self-sufficiency in many items is going ahead in the same 
Sudan has suffered two major sesame output is expected to which have to be imported. In area and a rice growing project, 
problems in recent years, reach 300,000 tons. 1973-74 food imports cost Sudan so far unsuccessful, is taking 

described fully elsewhere in this Part of the Government's pre- £S44.5m., making up 33 per place. 

Survey. There has-been uncer- sent agricultural strategy is to cent, of imports, with sugar the But these projects, which are 
tainty as to whether to diversify increase the output of export largest single item at £S19.8m. being financed by the Govern- 
from the traditional long staple crops. The agricultural map of In the first nine months of 1974- ment with the aid of outside 
cotton towards growing more Sudan consists of a number of 1975 (the financial year runs donors, are at least matched in 
medium and short staple cotton, blocs representing irrigation or from July to June) food im- importance by the expansion! 
the latter being more saleable mechanised farming schemes ports were £S42J3m., represent- planned in sugar production, 
in the West, and there has been concentrated in a few areas of ing about 25 per cent, of imports The Sudanese have a natiotial 
confusion over marketing. the country, mostly around the (the proportion would have sweet tooth, a fact which has 

During the_ nationalisation confluence of the two Niles and been higher had it not been cost the country dearly in terms' 

measures of 1970 cotton market- their tributaries. It is on these for greatly increased imports of of foreign exchange recently, 
ing was taken over by the state- areas that the Government’s other goods). In this period There were riots in Khartoum 

owned Cotton Public Corpora- attention is concentrated, with sugar cost £S20.1m. last December when the sugar 

tion. The corporation has faced almost nothing being devoted to An Important item in the price to the consumer (which is 
mwiy of the difficulties one improving the traditional agri- Sudanese diet is sorghum, subsidised) was raised from 
might expect from a bureau- cultural sector by the process known locally as dura. . In an 8 piastres to 15 piastres. 

Local consumption of sugar is 
put at about 300,000 tons for 
1974-75. Of this 135,000 tons 
• ' ^ ^ should this year be supplied by 

__ I _ 1 _L _ _ J the two existing sugar plants 

TT| J ffp [I | T O O / | • run by the Sudan Sugar Cor- 

9 I I' I 7** III- I ft yft j ft I poration at Guneid and Khasm 

• • • -ft--l--ft-A A -X. w Vt- El Girba. The Guneid factory 

started early in the 1960s but 
has only recently overcome its 

. a -g 'i teething troubles, the result of 

thp A rn n wnr 1 n ss&sx ^ “ 

tut/ mau wuiiu ■ 

• 55,000 tons, against its capacity 

of 60.000 tons. 

WHEN PEOPLE talk of Sudan about Sudan at the FAO con- answers which are not so far , Mhny lessons seem to have 

becoming the “breadbasket of ference in Rome, and in the forthco m in g been learnt at Guneid over the 

the Arab world" they are think- Arab context it derives from' But if the irrigable area is y ®*“- an J ? e E1 Girl ?a 

ing of something a great deal the premise that the Arab limited, there is immense scope pIanU which uses labour paid 
bigger than any of the projects world is a major net importer f 0T growing crops both on the on a piece ', rate “f 513 * beeo 
described in the article on agri- of both cereals and meat, while rainfed savannah lands and in a sl f ceS3 ?. e starU 

culture, and a great deal bigger Sudan has 40 per cent, of the s bufh. In the south infra- P£? ducin S 80,000 tons this year, 
than almost all the schemes at unused cultivatable land in the structural improvements could 1 ? e « x P erience acomred here 
present on the books of the Arab world. It is thought that Jo much greater cultivation s J ouId g0 60I ? e way t0 « n su ri f£ 
Ministry of Agriculture. Yet 120m. acres of arable land and of sorgbiut^ Z ^ success of ^ factories 


SUDAN 

SHIPPING LINE 
LIMITED 

• » 

Direct sailings from 
North Atlantic Ports 

to Red Sea Ports 
M/V MARIDI— Nl/V SHENDI 
M/V SENNAR— M/V EL GEZIRA 
M/V KORDOFAN— M/V NYALA 
M/V OMDURMAN 


the Arab world 


CHAIRMAN'S OFFICE— KHARTOUM 

P.O. Box 173? • . - 

Tel: 76802. 8?548, 74219 - 
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PORT SUDAN 
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although the sums of money 80m. acres of range land could parm teaTid coffee are beins 
usually mentioned are astro- he utilised-of these only 15m. of SS 

nomical and the number of to 17m. acres are so far utilised. ®J uth j discussed in a separate 
unsolved problems apparently There are limits to the article. ^ 

immense, the breadbasket idea amount of land which can he n , . . 

is not something to be dismissed SJed-sSm "s reacted °„° Ule sava “ ah t Iands c , rops 
as fantasy. * such 35 groundnuts, sorghum, 

' .. by the Nile Waters Agreement soya mino, ar, d SQ on eDU id 

On the other hand two points with Egypt of 1959 by which be^grown given the buildinn of 
need to be stressed, since they she can take 18,500bn cubic _ rn ’j 
are sometimes lost sight of in metres of water a year, a “JSnfS SSSS^ 

the euphoric press announce- quantity which does not permit * _ J 

ments. The first is thainothing the irrigation of more than it S 

approaching a firm commitment double the irrigated area nrohSSlv ‘iConv^sind 

to anything oo the vast scale actually under cultivation at 

envisaged has been made, and present l an area which is “* od ® sl ®- However, training 

the second that the present steadily increasing). This i° r , S ^? aDes ? w ould Probably 

plans for improvemeqts to the amount of water would be fol1 *coming from the UN. 

infrastructure are only a begin- increased by another 4,700bn. statement by President 

ning, so that any large-scale cubic metres if the Jonglei *'f unair J a few months ago 
agricultural plan for Sudan canal in the south were bliilL ™ a * Government, which 
would have to include massive owns much of the available 

spending on infrastructure. Slh$lrf k HI land, would be prepared to let 

The closest to fruition that ^ on . leas es to foreign 

the breadbasket idea has so far Jonglei canal is a scheme organisations and companies 

come is probably the handing to divert part of the Nile from wa s highly significant since it 
over to the Sudanese Govern- the Sudd swamps, which causes suggested that private enter- 
ment of a study of the whole *h e l°ss, through evaporation, P^se, often considered a vital 
agricultural potential by the of about I4,000ba. cubic metres ingredient in savannah farming, 
Kuwait-based Arab Fund far of water a year. The 175 mile would be allowed to play a part. 
Economic and Social Develop- canal is- estimated to cost The livestock potential of the 
ment (AFESDl, which is said £S72m., in theory to be shared 80m. acres of rangeland in the 
to envisage spending £Slbn. on equally between Egypt and rain-fed areas is generally con- 
agricultural and infrastructural Sudan, who would share the sidered excellent, though- how 
development in Sudan over a benefits. An irrigation canal it should be exploited is a 
period of up to a decade. The alongside the main waterway matter of considerable disagree- 
Sudan Government can now be could lead to the irrigation nf ment among the various con- 
expected to consider the report 210,000 acres for crop produe- sultan ts who have studied or 
and the AFESD will probably tion, and the loss of cattle who are studying the problem 
discuss it at a meeting in grazing land that this would on behalf of the Sudan Govern- 
October. represent would be made up by ment, development agencies 

The question of who would subsequent .draining of a and private concerns. Broadly, 
finance the development and on corresponding P^rt of the Sudd, two possibilities have been can- 
what terms is obviously some The plan has been on the vassed: first, cattle ranching, 
way from being discussed. The books for a long time, and the involving a vast fenced area, 
report, which has not been made two main hold-ups are the the sinking of wells and the 
public, is not the first to cover problem of raising finance and growing of grass. More than one 
the whole agricultural picture in the difficulty of deciding how report has said this is possible. 
Sudan. But it is believed to draw T0 divide up the cost between but others point to the very 
on the results of many previous Egypt and Sudan. But any high cost of fencing the large 
studies and comes at a time institution financing it would area needed, the difficulty of 
when the Government can dis- want to be certain that the imposing security and the prob- 
ouss a large-scale overall plan costings were right and that 1cm of obtaining the necessary 
with a realistic hope of finance Rood answers are. produced to acreage from the nomads who 
being available. questions of the - ecological presently graze it. 

The breadbasket idea stems *^ ecl ^ canal would have — The other main possibility 
from promising .statements CONTINUED ON NEXT PAGE 


sDc SUDAN DEVELOPMENT 
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CAPITAL 
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US $. 200 MILLION 


The Sudan Development Corporation 
(SDC) is a financial and investment 
Corporation of the Government of 
Sudan, established by Presidential Decree 
Law In March 1974. 


SDC was created as a commercially 
operated development organization to 


supplement the Government’s efforts 
to promote economic development in 
Sudan. 

SDC acts as a catalyst Tn the growth 
of the economy by uniting and mobiliz- 
ing both local and overseas capital In 
worthwhile projects and enterprises In . 
the various fields of : ' 


(a) Agriculture, Animal Production and Irrigation; 

(b) Industry and Mining; 

(c) infrastructure and Foreign Trade; 

(d) Other Economic Activities. 


SDC provides financing through loans, guarantees and equity participations and 
assists in the packaging and co-ordination of project financing. • 

Since its inception, SDCs total Investments and commitments in a number of projects.^.. 
amounted to 100 million US dollars — specifically finance and equity participation In.' 
agro-industrial projects, infrastucture and foreign- trade. : : ' 


We invite you to invest in Sudan through i 

SUDAN DEVELOPMENT 
CORPORATION ' (SDC) 


P.O. BOX 710 KHARTOUM SUDAN . 

Cable Address: DECORP telex No.: 427 ■ Tel.: 79044/5 
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SUDAN VI 


Cotton the major 
money earner 


y * 


WORLD COTTON PRICE 

OUTLOOK INDEX ‘A f (S.M.1-1/T6') 


MONTHLY AVERAGES 


n r. > 


HAW COTTON is the economic ' — 

life-blood of the Sudan. It 10 Or u-5 , cents per lb. ch north Europe 1 

usually provides more than 60 
per cent of the country’s 

foreign exchange earnings, and 90 vuniftin IBflTTflBI nnifir n A 

'SffSSfSgWSi WORLD COTTON PRICE . /VI - 

the' largest unified fanning 80 ~ OUTLOOK INDEX ‘ A* (S-JVL1~1/I6j S' 1 

enterprise in the world, and of monthly averages I \ 

the many lesser schemes whose _ I 1 

development was encouraged by VO- II 

its success. It may be argued I 

that British sponsorship of this I A 

remarkable enterprise was “O - II 

prompted by a self-interested I . \ f . . 

desire to acquire cheap raw I — X / 

materials for a voracious. 50 “ # y' 

domestic industry. Yet its • / 

administrative philosophy from . _ _ /- 

the outset accorded priority to y ' 

the Sudanese interest, and on \jp 

achieving its independence in 

1951, the country was left a 11 ^ 

legacy beyond- price — an 

efficient organisation producing : 

a commodity in much demand, 
with responsibility appearing 

fairly divided between the . 

Government the administering - 

Gezira Board, and the indi- 
vidual tenant fanner. — — - — — 

In seeWng to explain the Q T9fi6 1967 tt68 1969 t97P 1971 1972 1973 iffM 

Sudan's failure, over the course 

»« that the strength of the scarcely less daunting than that Egypt at least has a partial 
profit fnUy from this promising . by no means sp exi t. now facing the seller of luxury “ hedge " against this situation, 

start one mis^v^duewwght ■ Throughoul this period, the saloon cars. It will be scant in it has been steadily in- 
la Sudan was overwhelmed with comfort that they are s not them- reasiDg its tex tile exports, and 

a “h Yet farfrom eSSting the sttu- rountry’s 6 foreign C exchange « dou ™ ess to Eui* 

still much ertramaneUed in t nro _ prisi „ DesnWe the sometimes w the discomfiture of the Euro- 

argument about patent righte. fSmuSL S«on aK Sdent^rtions of ^ch pean yam ********* 
To-day at has emerged as the . ^ realistic once presum- giants as Courtaulds, that the contrast, is not ev ^ p se ^ 

most powerful enemy of cotton bythe cyclical nature of the textile sufficient m cotton textiles, and 

in many fields, and most spec- “J^ rly ^J} tdated theoty that by market is susceptible to change can therefore find I no qmck 

tactdarly in that of the fine doing M wou j d be helping to by organisations of sufficient salvation from its own nulls, 

quality fibre, which is the markets further size, it perversely appears 

Sudanese speciality. ■ threatened by man-made fibres, immutable. Moreover, each _ . 

: - Only Egypt {effectively its At this juncture, the synthetic successive boom has added to J^XDOrtS 
originator) and Peru compete industry was unable to the resources of the emerging * 

seriously with the Sudan in the satisfy ^ availaWe demand, textile exporting countries, The Su dan suffers, too, from 
export of such cotton and, like. ^ fact ultimately dawned encouraging them to expand plex internal defects which 
the Sudan, each has suffered u pon Khartoum, whichftithdrew their productive capacity. That j^vebeen brought glaringly Into 
from the synthetic onslaught, Ie maining supplies. By the of 1972/73 did so as never ^ by the recent market- 

The more common American- au tumn of 1973, the possibility before: such countries as Turkey. . f £iures It will be recalled 
type " cottons have not been ftf acreage increases the follow- Brazil, Pakistan and Korea ^ B ritish le ft a raw 
immune, but the intrinsically j vear ^ begun last to made huge investment in „ producing system based, 
much superior “ Egyptian- erod e prices. There followed the machinery, all with the principal - effect U pon “ partnership " 
tjpes M have rarely commanded Middle East war, a virtual nbiect of achieving even between the Government, the 
their due premium in pnoe. rationing of petro-chemical feed- greater penetration in- Europe, pr0 dueing Board, and the tenant 


their due premium m pnoe. rationing of pestro-chemical feed- greater penetration m Europe. p roduc i n g Board, and the tenant 

stock to the man-made fibre in- the U.S. and Japan. They have overall supervisory 

WaqI’UPCSPQ dustries, and the explosion in oil a | S o moved further along 1116 authority devolved tmquestion- 

TT caivuvcwvc prices. Cotton values tmefly manufacturing process, now abl _ upon the British adminis- 

Th«„*Ant tk«» i9«K. a t recovered. -Yet once petror shipping “made-up” apparels trators, this system appeared 

Througbo^ chemical supplies were restore d,\ w here once they supplied only jjfmirable. It ill behoves an 

™ «* ■ that the .**£ V" »!“» cl0,h ' „ »!• EnXmTu to point a scornful 

of tiigh ”■> pnees. upon the effort is sustained by a domestic g n g er t(Hi! , y M any system 

who SS nwTntoisttlyin- Western economies und o ontput of raw cotton, which has ^] oweiI effective con- 


2SS-S 0 r/y 1 s-e oa ‘ put of raw cot,on - 

SPSS'S "" Misleading . . r^Sio^i^ 

vnre £uture - ... ; , .. true, nonetheless, that the 

nhveiallv a trifle better and The Sudan was thought to While rt would be ^ misle ading Sudanese tenant farmer is now 
phjsicallj a trifle better, o carried about 75,000 bales to imply that the industries not a most potent- political force. 
any uccum^atcd ab0llt 42 o lbs) so sustained do not achieve a Tbe Government has had some 

be d! 5poswl bj’ _ ^ ^ ggyptian-type cotton into the standard of quality attained in, j n persuading him to 

aKOinstlhe iwnmf&y uge calendar year, and was ex- say, Europe, their use of fine. gj. ow American-type rather than 

debte W Mrted to begin harvesting in Egyptian-type yarn ^undeniably ^ Egypt^^e cotton in 

Eastern bloc. March the usual crop of about less, and their use of naan-made recent years. But by any 

By 197I '^i^ around Hhe lm. hales. It was alarming to fibre or the “cheaper cottons criter j 0 n of sensible marketing, 
aive crop ® I T (l w ^ Jeam at this stage that the for the production of sewing it vould now be adjudged 

world gave “carryover” was. in fact, nearer thread discermbly more. Thus, reasonable for the Sudan to 

125,000. and that Khartoum saw increased garment exports by recognise the very limited sales 

tal change of i»^y « Was^ ^ urgenC y j n disposing of this tbe developing countries tend po teiltial for its long staple 
inglon: The U.S. no Qr hpginning forward both to reduce the consumption cott[)ns ove r the next few 

longer ^ sales of the new crop. This was of Egyptian4ype cotton in the months, and to reduce produc- 

finamaol burden, w m altitude. Forward production of cloth, and to lion stm further in the interest 

surplus, of a domesnc®)ck did n(A begin, in fact, lower the proportion of snch of ohtaimng better prices for 

adeqimte to provide Uk worid j ; ^ *j L m^^es made cotton used to make the thread ^ current stock and for such , 

needs an tlm^ m the rising market were even with which cloth is se^ 1 cotton as is grown. The plant- 

Pnces advanced “ then repeated in depressing together. In many of the ing season has already started, 

fell back no less napitay as faatl . nn on dec iine. Initial countries involved in this export and tenant who will not 
producers seized the «w»nun* Wtfa {or the new crop we re. of trade, cotton textiles are as recognise the extent of the 
tty ■» increase acreage. Here | 0wer> bu t were none- critical to the economy as is raw curren t predicament cannot 

was a pattern which other coua- at hajl dsomeb T above his^ cotton to the Sudan. Dunng reasoaa bly call others to task 

_ .tries were quack to discern-- satisfactory levels and; the current world recession, for marketing failure, 

if worW boom and eurr^y mis- wouW have given substantifil their governments have in con- whUft ^ foregoin g remarks 
’ were to profit. At successively lower sequence given high pnonty to concentratei ^ must( up00 

crop failure, and tenders they .were rejected m assisting the induatty to main- ^ aspects of the 

wtith the subsequent Ma^e lhft faQpe of a subse quent pnee ^ exports, by sudi means as tmV situationt 0 ne can find 

hi acreage, the .movE^nt of Eeeoveiyi And to “the total dis- the provision of generous credit ^ uch reasaurance i„ recent 
prices would be greatly mug- belief of the market, the Sudan. »n, e present slump in textiles developmentEL The Government 
■ nified. . carried a large proportion of. bas therefore impinged . g nQW aWare that much of 

It would be ridiculous, oi thfi int0 the winter land particular seventy upon tfae rt failure bas arisen from 

course, to imply that mast io >jie price slump) of 1974/75. the domestic Industries of tne inadequate co-operation between 
Indeed any) Those who were directly res- importing countires, with J ® producers, administrators and 

organisations Ihrnaw. «’ ^ ponsible for the pursuit of these added d isad vantage ^at the ^ marketing authority, which 

supplies began to tighten m th po^ lide ' have now domestic sewing thread trade, hag Jed t0 almost total 

late autumn of 1972, the SJS^rted ftom office. Those who |o often almost immune^ to past ignorance of their respective 
; extent of the dear r&riace them have succeeded to slumps, has been seriously di fficulties . steps are being 

but what was a marketing situation which is undermined. taken to ensure that proper 

at each new upward movement, a marKeuns communication is restored. 

Efforts are also being made to 
achieve closer contact with the 

. importing countries. This is a 

■ r 'i . _J more difficult problem than it 

A A would appear: nationalisation of 

I GL/LL CONTINUED FROM PREVIOUS PAGE the process by which cotton is 

*A- oontiw offered abroad is too recent an 

... . , event to permit tbe assumption 

, , 4 -be A small version of this the nu ™ b ®_° r at ^ and of absolute trust m market 

consists of Improving til could start operating Sheep at 12m.. goats at 9m. information. An importer, after 

present meat marketing struc- scheme lg months a qd «» els *J;» f *“ d tft? canno1 but be motivated by 

ture. At present nomads raise within a jm ■ fiTO to ' bel “J e actual self interesL What machinery 

c»«lo « «h« trek Jhe b«« « 22E?£ ofco ™ S- 


Feed 


CONTINUED FROM PREVIOUS PAGE 
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THE 

REINSURANCE COMPANY 
OF THE SUDAN 

(Jointly Owned by Public and Private Sectors) 

Share Capital : LS.500,000 


Business connections : 


BRITISH, EUROPEAN AND ARAB 
INSURANCE MARKETS 


P.O. Box 448, 
Khartoum, Sudan 


Cables: NATIONALISE 
Telex No. 424 


„ thev across tbe become fully proaucuiB estimates are low. me actual ^ segregate the s infective 

jearo But Sin ”g* objective ,15 the 

illnt of thdr stock V year, nomads to sell their catUe at ^rs to part with their flisinterested infonnation te 
which is sent to Khartoum, reasonable pr \ ces ^tral mea- beastS * made available more often than 

usually on the hoof, slaughtered mew meat price the commodity exporting 
and ..ither marketed locally or sures have not aiwajs i country appreciates, since the 

exported, often by air. A pro- There is a vital i need l^YTlSindlUl buyer may find it useful that 

jeet has been prepared for cate disease, both from . f MpflflmUIl . his advice is sought, and wiU 

South Darfur with FAO techni- where the cattle WO qJi dfl nese . , , seek to ensure that it is needed 

«nd aid from and gradually from Sudanese It i3 WMOna ble to suppose aga ; n . 
cal assistance and , cattle altogether, m order to *w e massive expansion of . . 

several -countries and develop- wrae wide market- ™ aer icuiture, which ^ current viator to 

ment organisations by which make orww 7!^ ? nfSfSlkPd Sout wmlldSS Khartoum will take comfort in 

the nomads would bring their ing wtaEBue- ^ iSes^ iS discovering that all aspects of 

cattle, to centralised feedlote B ut the SSi^S^TwS! teOL cotton in the Sudan, are being 

supplied wnth fodder m Govemment has already tte ^, d infrastructural » r S tlC &idaS« 

associated farmland, ine c#iue . . - , , if. w ;n «t up a „ . ■ , r ^«rainnmi>nt ir examination. The Sudanese 

would reach their ^^rtetili boart to handle ^id in™heck by o^nt of hottrAnieriean-type 

weight in two years instead of sales, thus cutting the t lrf w n __ d to a sses s accurately ®°d Egyptian-type cottons is 

1he — tradition^ 33 meat merchants of ZethH^w mH&toc »i2 intrinshaUy excellent, ind the 

much higher depletion rate Khanoum out of the export ^ development are economic- cost °{, production is 
sometimes put as high as IS ■ Sly ^ remmercially viable. vM*. , not high. As 

per cent — could probably be t>w» Twwmnnt iirin nmbabiv he certainly -as the world market 

allowed. The cattle would be Sudan is M have tte ' 1 P ?f mini ng bas decUned, it will ultimately 

scnl to Khartoum for slaughter- largest number of a”™ 1 ® ™ recover. When it does, 

ing and freeing on . a ;^ Can put in nw fields. T Khartonm will surely be pre- 

larger scale than at presenti Ethiopia. The estun p pared to seize the opportunity. 


SUDAN OIL SEEDS CO. LTD. 

(INCORPORATED 1974) 

CONCESSION COMPANY IN THE LOCAL 
PURCHASE AND EXPORT OF OIL SEEDS 


EXCLUSIVE RIGHTS IN: 

GROUNDNUTS (FAQ & HPS) 

SESAME SEEDS . 

CASTOR SEEDS 

EXPORTERS OF: 

ALL KINDS OF OILS 

OIL CAKE EXPELLERS 

HIBISCUS FLOWERS (KARKADEH) 

FOR FURTHER INFORMATION CONTACT: 

SUDAN OIL SEEDS CO. LTD. 

TELEX 312 AND 613 
P.O. BOX 167 KHARTOUM 

TELEPHONE EXCHANGE : 74981 - 74982 - 74983 
DIRECT LINES : 79614 - 79615 - 79616 

79617 - 79618 - 79619 
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10J 


22 N 


•♦CORPORATION LOANS 


lA.jEinn’hamRipe'Wffl 


Bri5lidO?peTS-T7 
Esses 5JPCT5-77.. 

G.LCOkpc 19T6 

1 DoT’jjc wrr. 

Da tSbtCSS, 


lOaUtenwoITpe 78-77 


15M 


I0AJ 

10 

SAl 

issj 
1SJ, 
3 ID] 
iai 


1SL75.D. , 
!J ID) 

15M las) 

lOMr. IDS 
15, My 1S\| 


Herts. ^pcTMO 


DoStax'B 

Da3>^iclrred 

Lnn. Corn. 6 2 k 75-78 _ 

DnS»«prW®. 

LCC.fipeTa-TO-. 
Do5%pc 77^1_ 

DoBfipctt-Bl 

Do5J?pc'&«7 

Do6'4pc ’85-90 

Da^C 130.40. 

■UirWx-fcpr! 75-77 

DoSkpr 1030 

Se*r.n/le Sipe 78-80 _ 

fwanrieil^MOa) 


S* 

■W 


72 . 

Wlj 

86 

22 

86 

, 80% 
87 

S3 

53 
SSud 

5 4 

99 


2210.78 
17J 7.02 
26 647 
ill y.S4 
151 7.99 

- 1344 
224 722 
104 7.73 
15.41159 

2615.96 
10.7 756 
13 2185 
IT 6 m 
174 7.93 
166 953 
1251058 
106 1258 
15 14.64 
L5 7 JO 
174 7.15 
10410.76 

- 1282 


May . 

14.06 Marcfa rtes^bLErlOO 

14.06 Jan. May Ctoa&ian ifin_ 
1190 June Cred Fran«F73 

14.13 Msj- DwaiG.R.1. 

12.76 Mar. Nor. Dawsay Oey 

14,09 June Sept F.C. Finance — 

1388 Jan. Jnnc First Kat lOp 

14.14 — DaWcrte.7583 

July Fraser Ans 10p_ 

— Jane Dec. CcrnrnJNitol.— 

_ Jan. June Gii*s fAi 

Jan. July GifleHBrwU 

March Goode DtUiy Ip. 
_ . an. April Grmdl4f5_ — 

_ {April Ocr. Gainnea-Pea 

Dec. July Hmibros 

Ml tfawtiBlOp. 

Jfs Dec: July HillSamnd 
2LZII _ _ DaWarranU — . 

Sept. Mar. H«g!aug32a)- 
1273 Jane Nov JesadT’nbec — 
ms Apr. Ang. Joseph (Leoifl — 
1159 Feb. Oct. KeyierUllnafln 
1LM June Dec. King iShim20p. 
1237 Jan. April Kiel n wort BJ— 
1358 Aug. Mar. LIofdcEl 
1314 Jan. Sept SSjosob Fin. 30p- 
3205 June Jan. Here. Credit 


. a COMMONWEALTH A AFRICAN LOANS 


ISA 

1A 

U 

J A 

15J 

1M 

35F 

TIJ 

2RF 

15J 

J5T 

1SJ 

1.1 

!M 

1A 

7F 

15J 

1M 


I50i'*Aust 6pc 74-70. 

JOl-DaSkjipcTMa 

-••Dc 9^77-80 

■■DaS'jpcW-ffl 

■East Air. 5\pc 77-83. 


35D| 


lSpJanaiuTpe 18-18— 


1S.A 

IIDj 

23.4 

ISO} 1 

12J 

15J 

JJ 

IN' 


1SJ 

JSi 


n Kenya 5pc 788! 

*’NZ4pe 1978-78 

Da6pcTB«.^ 

rOaTW-EJes 

Mh.R£d0pcTMI_ 

f'N'yasalpc i 881 

Stk. Air. 5%* a 71-78, 

"DaN.'PcTMl 


iqs-.h. RhodSijpe’flS-TO- 

7A Da -Pjpc 87-92 


S 3% 
75% 
MU 

5?% 


S' 

73% 


72% 

87>2 

42 

31 

55 

64% 


1J 

5C.T 

3fiS 

15,-4 

2SF. 


IJ 

2ID| 

30i 

I.5>1 

31 A 


Juno Dsc-I 
June Dee 
ISM ISM 


Da OpcTMl 

*T3Rg’ka:y*pc’784E._ 

- . LOANS (Mlscel.l 
.'Jtric. IIS. 5pc "auSB — 

Alcan iWi* «>■«__ 

P'miapf'Bi 

1 Da Mpc 107IL 

liTFC3yrLn. 92-97 

DaSpc 1977. 




1269 Mar. Sept DoSpcCaiv.'lSWlJ 

— Sept. HormySeea — 
1206 Sept Apr. Midland I 
1553 June Dec Da 

11.96 June Dec DoMWtaSWB,-- 
1267 Aug. Dec. {Cnsts Assets. 
13.18 Jane Dec. NiLBk-AiuLlAl. 

13.65 June Dec. Nat Cam Grp 

13.70 Aug. Mar. JtaL77essL£3 

— Jan. April Schrodered 

12.14 May June Seccombe MC £1. 

1295 Jan. July Stow Walker 

13.03 Nov. June Smith St Aub 

1315 Jan. April Sand. 4 Chart fL 

May (Trade Dev JUS . 


3M 6.74 


30| 


31M 

1'6S 


6.40 


728 

8J4 

9.79 

859 

854 

5.08 

787 


1551130 


8.02 

824 

582 

1113 


9.25 


ii m Sept. — lTrt.Bk.Afr.S0c- 
iik ScpL Mar Uni® Disc El — 

3285 Mar. OctUDJ, 

17 n J- A. Jy. O. Wells FkrgaS5 
14,72 Aug. Apr. Wintxnst2^)_ 

1448 Hire Purchase, etc. 


171j 

205 


£94 
290 
138 
60 
UO 
385 
£32 
30 
460 
£127 
22 
220 
600 
243 
£28 
2 55 
S3 
60 
180 
-IS* 
225 
13* 
225 
£32% 

£22i 2 

10 

£26 

133* 

36 

33 

t* 

44 

128 

20 

51 

141 

192 

V 

cca 

238 

72 

22(M 


52 
104 
205 
27 
20 
E77 
110 
2 45 
OS 
£73 
39 
253 
59 


215 

360 


240 

TO 


55 

470 


SWc 

100 

310 

20 

V 


134 
PJ 2117 
&5 Qh20 
Ojj 13Jj 
19^025 



1&6QS.00 
183 8J 
186 *20 
195 8.4 
2i 6 .9 
22.7 tl3J 
14.4 

110 
103 « 

193 6 
73 Qll 
245 

097 
16.M d2J 
1U1 *4,8 
29 63 
MOD 10.5 


166 7.6 
55 48.7 
53 66 
103 67 

102 1 5U 
2511 67 
112 28.4 
166 28.4 
2611 
166 142 
53 
242 Q26 
53 16 
39i 64 
131 t20J 
193 14.2 
2511 12.8 
242 69 
193 16b 
133 *43 
242 Q9 
138 11 

103 no .5 




24 QIOJ, 
166 10.9 
193 tl£L3i2| 
193 tS 
103 8 

7A 87 
2511 012.7 
214 21 
55 blA.5 
9 32 1 2U 
23 Q44c 
29.4 *14 
271 161 
198 B6.4 
24.9 Q96c 
2L3 14.6 


3J 


3 M 


20 


% 




7-J 11-9 56 Nbr. Hay MandenfHidgl- 

— f-gjT. July MmordaJe 
3-8 3«3®.® Dec. Apr. Uardnrid 

— J-3 — Aug- Mar. Maries'. — 

— Apr. Sept. MarahjIi!iHI«_ 
— Feb. Aug-UayAHaweD — 

— Aug. Feb. Hears Bn* 

— Jan. July Metallic D. 4 W. 
*- Feb. Sept iiwntaot-Li 

— July . iOlhory 

— Apr. Nb». Ulle-lStanll^t 
— Oct Apr. Miifogcrele .. .. 
— Nov. Stay M«L Engineen_ 

— Mar. JutaKmk(Ay 

— May MowianlJ) 

7-Wjuly Jan. NETJOn-^.— . 

May NPrarthittil.. 
..(Apr. SepL lash’s Dev. IOjl 
5J[ABr. Sept Nonrest Hoist— . 
P-Mtoy Jan. NotLBriCk50p9 
— _|Feb. Aug. Orate Decs. 10p_ 
Novtanber Parker Ttaber._ 
— I Apr. Dec. Phoenix Timber. 

“- 1 ! December Pnrhlip.- . .. 

March Rawlins Bm_ 
Jan. May BJAC-— 

Mar. Oct Bedland 
I Am*. Nor. Reed & tttilik __ 
Oct Bfcwffdi'ds. Wall lOp. 
June Jan EtobercAdlaTd— 
Feb. Sept. Boh® I0p4. — 
Dee. July Rowtinjai 18p9_ 
Nov. May Ftuterai, " 


14 


24 


4 M 


30) 


♦-1 


4M 


'15.0i 


L5^ 


* i 


SJ* 


383, 

.9.8 


4.0. 


M 


“i 


a 


145 

181 

18.4 

14.1 

51 


m 




6« 


15.0lfW.0l 


ellM 


23110^ 


11 S 


“3 


80 

123 


Jan. June BnstoP-Cenert. 

— Apr. Oct ajBGnmp 

— Mar. Oct Scot Hone I nr.. 

— Oct May Sharpe & Fisher. 

7 , Jan. July Shellab’r Price _ 
“8 Dec. June Smart (JJlOp 

— Jan. May Smthan Con. 5p. 

— Oct, Apr. FthaisEians 

“ U ay Nw. SpanmrG.W.aip 
J ~ b Aug. Mar. SUnnrareSOtL— 

Nov. June SrettorG. Wp- 

— Jan. June SnmmasiDC)— 
an. June Tannac®# .- 

“ Sept June Mor Woodrow. 
“ Nov. June rubciyClfO— 

— Jan. July Trari** Arnold., 
“ Jan. Apr. fanl Hid. B50pJ 

— Mar. Dec. LiBiffi«up-~-_ 

89 Sept Mar. Veetta SUme lOp- 
W- Dec. Aug. VibroidaBL 

May WaDuTtAlllta— 

— ISept Mar. Ward HhteiWp- 

TjDec. July Waningtan 

May Watts Sake 

~ I Dec. Apr. WesthrickProds. 

77 1 Oct June Wettara Bros 

Apr. Sept WhatliDgs5p — 
7". I Nor. Mar. Wbifgfa'in l&,p_ 
Mar.’ Oct WJMins Con. Hin 
Oct Joiy WikotHConnoUrJ 
May [Wimpey [Geoj 


7.6 
14.7 
34410.4 


291112 4.8 Apr. 
4.BI132I 24 Apr. 
6 .H 44 ^ 5J Feb. 
2 &J S.flJ 82 Apr. 


J15.4 
-.91 72 
1«367 
sJlDJ 
9.« 7 0 
$llOJ 
2219J 


DcrJi.'p^o^fB , A , 

July tantma 

July Vanin Fash. I0p 
Nov. Wades -A-ajL- 

4 May Nor. Waiter 1 Jail 

27 1 Hay Nov. DuS.V. 

64 Ijune Jan. Walli* *Cn Ufe- 
43(31^;. Nor. WariBgfcGtUew. 
" ' AUfiJWesntriiap 


22 Jm. 
4 July 
3L5 


oiRie 
88 
48 
35 
69, 

- I Apr. 


0JflZ4.n 
zgi£g 

29 J 19 .M 

l|L3| 

ill 6.2 


larffHua Pha Wp. 
Sept Wharf ttLQIBpf- 
? 0 or. wiflresn ffarbla. 
OctlWooiw-l 


20 

55 

87 

50 

166 

17 

44 

160 

25.9 

18 

10 J 

7.7 

37 

It 

7.5 

37 

71 

73 

42 

9rl? 

25 

58 

2 U 

133 

55 

51.^ 

85 

324 

30.6 

ZU 

16 

87 

118 

37 

2X3 

158 

44^ 

103 

150 



Stock 


fp«M I 1 ?! 


Dir 

Set 


ELECTRICAL AND RADIO 


0M 9^184 Jaa. 
551115] 22 1 Mar. 
08 | 14.71133 (July 

J d 93 te 


Dee. A 8 ESeetrenie— 
41 1 September Allied Ionian 
64 1 Sept AndFTdrfitylOp- 

73 Apr. Nov BSHlOn 

MaBeAiUaclftpte 
June &. 5 tiwrpe IQp— 
Dec. BrUccsoniclOiL; 


17 


JanJBICC 



%=r' 


Jan. Bracks . 

. . Nov. B’lgs.'A'N/Vijp— 

— I September Gampbdl Tshwi- 

— (July Dec. CklwideGrp. 

May Ceben Bros. I 6 p_ 
. Feb. CmsSRServ.ap 
58 1 Feb. May CarfiTtroaic 10 p 

83 |Jan. Sept Cidtoj Ito 

Now. CnadMdsp 

Jaa ttsleEliic.lOp 

Jan. Deed 
Jan. Da ‘A*. 


9.0 May 
5.9 Dec. 
26 Apr. 
67 Ap. 


31 Fetouar; Dcmtrai Wp— 
51 Sept Apr DesinrS ’A’lOp. 

65 Apr. Aug. Dimples 5p 

6 Apr. Aug. Damon Sffl-20p_ 

5.9 Apr. Ang. De.*A'»to— 

1.6( 7.2136 May Dec. DowfingiMSp 
2_B — Oct JonejOreamlacd lOp— 

lU 92 15-4 December Dnlnlier5p 

29 9 1 5.9 July Jan. EJtl.Sto 

50 2512.0 Aug. Feb- Da8b%Cn.lB81- 
351 3.2 6 Feb. Oct Brefcaosa lOp. 

7.0 7.0 33 April Oct Elarcrmic H. 

22 10.4 66 Apr. Aug Etee. Restate 1 % 
14115 93 Jan- Aug. Energy Serra. lOp 

11 10.6 127 July Jan. Ever Krody 

1515 8 67 June Nor- F»nell£3ec.2flp. 
5.9 July Jan. FkMUy Bad. IQp 

- - OcLGJU: 

Jun, GddringlBp — 


55 Mar. 

83 Not. 

84 Dec. 
* Oct 


Llilii]126 Jan. 
26) 86 ] 64 Jan. 

— Jan. 
12(1751 7.4 Apr. 
9.41 8.0] 33 Jan. 


Way Highland EL 20p_ 

Apr. JflnesStrond 

July Lzorencc Scott — 

Oct Lee Ktirig 

July JiUHectnc 


SeptlMTJl WjL- ., , 


J alyjMuirhe 


CHEMICALS. PLASTICS 


IJjJ 14(101 (^Bly^l Newiml Jife__ 
July Jan.jsonBffldEL^p. 

Mar. SeptffHkinFBrtA*. 


Jan. 
Oct 
■rJNot 
«ljan. 


* I May 


I4.a 


MaylAky .NT FL20 — 
May Albright Wilson . 
June Alrimtalnds — 
_ Apr. Ahda Pack lOp. — 1 
April AJTd COtloid fop- 
W Sept. Anchor Ch era. _ 

Sept Apr. Bril (W.W.i 

jj _ June - Biyer AG. DN50- 

A 2 a Oct Jan. Blagtfn Makes- 
L 2 _ Nov. Brent ChemslOp. 
T_of 7 4 u Jan. Sept Brit Benin! I0p_ 
1145 5 9 Apr. Ang. Brtt.TarPrd.10p 
nj 4 7 Dec. Jane Enrreli 5p_.... . 
12.9 * Jen. July Carle** CapellDp 

so id 1 Jan. June Cadin- — 

^ Dec. June ClbaG'gy7VkLn. 

BEERS. WINES AND SPIRITS ' |Jt; jX cS^ChS-X 


Nor.(BritDeWerJOp. 
Sept CrfUe-rtHdEtiH^ 


May. (CieR'creFtlOOi 
Jf^jAug. Feb. LlMsfcSajL»p 
Jf-gMay Dec.LwLSeoLFinJDp. 
" g Oct Mar. Prar. Financial— 
jHilDee- Stlg Credit 10 p~ 

“■^ISept MarjWatoaFhuaca- 


14 

21x4 

£85 

63 

18 

74 

20 

26 


MW 




166 
2L4 17 
169 15.9 
24 JJ 15.9 
242 6 


IV.- 

3A1 
30 J ' 
’3U.V 


SID 

310 


Insert'd 

Doe 


DaSyx: _ 

Do lOpc T 1878 

"Met Water 3pc*B’ 

l’BJtr.9pcl& 

Do nitiwolffnils.— 

L’liramarTpcTVTB--^ 

FOREIGN BONDS & RAILS 

Price ) last) Dir. j Bel. 


43 

66 >? 

94i 3 rf 

106 

64 

8f 

96 

70 . 
681- 
83l 2 




155 

27.1 

195 

195 

7.4 

14.60 

195 

195 

7.4 


1184 

1544 

15.65 

1431 

14.60 

9.^ 

9.91 

1059 

1442 

1249 

1314 

849 


1638 Jan. 
1437 Jan. 
1449 

15.04 Aug- 
13.18 &»• 
iflwi Fd). 


2635 Mar- 

1670 M». 
1269 Feb. 
Oct 


Stack 



lAnlefjgasta RJr— 
r Da5perrct 

J , Berlin 4l.-pc .Vsr. 

[ill 1 lean Mined _ . 
Centum Vns 9}pe. 
ckTpc 

23Siib.AS5.__, 

Mixed Asi_ 

Jg ’C+.toS.. 

butGiireBm 
ltlllretadiJire ’61-83. 


IM iSjDaWpr’Si-M-— 
IJ IDUapMJre ’10 Ass— , 

am aioToodre'BMa 

-l.-\ JOjPeniAsOpc— 

I A _ 10(ftuRuuuat4prt's~ 

.W 3lDfSG.I.mth Wre _ 
May I frunnSpclOSI — . 
15A _ IST.ifTunnJtre 1954 — 
1F.MA.N |l'rugaat J.-pr 


j af | Gnu j Held 


32 

27 

99 

195 

70 
65 
40 
25 
50 
71U 
69 

136 
59 

137 

J?* 

575 

595 

DM761; 

71 


871 

1174 

17 

1.7 

26 

15 

'32 

1.4 

15 

16 
106 
U2 
26 
306 

14 
T57 
306 

15 
15.4 

15 


B— 


3 

2 

Si 

a 

4 
6 
3 


5.71 

P.46 


1454 
14.06 

£L7 

10.49 

1455 
13.45 
1531 


1354 

244 


March Oct Allied Brew.. 

, Feb. Sept- AnmLDisLPr.lOfl 
14 .B 2 |May Dec. BaudfHnj>tii5p— 
July BauChar'cum^ 
June Beil.ArtharS0p- 

Apr. BodtOngUms 

Feb. Brown (Matthewll 
July Buckley's Brew., 

Aug. Balneum*) 

14.71) August Burtamroad.., 

15.45jJuly Jan. CamewniJ.W.l 

Aug. City Lot Det..„ 
Nor. Clark iUathew)— 
Oct Distiller: 5to._. 
Apr. EUlsOSCintfiSp. 

June Dec. Clenliret,. 

Dec. July Gordon (L.)10p_ 
Feb. Jal>jGough 8 -(B. 20 p. 
Aug. Apr. ilrearfl Whit— 

Aug. Feb. fireeoeKing 

Feb. Oct Guinness 

Dec. JupeHighrdDistaip 
!Jan. Aug. Invagimlan — _ 
.Oct Apr. UngJa.In.50p_ 
lAiffil Not. Macallan. Glen — 

June Jan. MoriandEI 

IJtm. June Sandeman... 

Mar. Sept Sctuu New 20p_ 
Feb. June Teach'rtDUBOp- 
Oct Apr. remain — 

Feb. Se^.Vaox£l _ 

an. Sept Whitbread ‘A* 

IJan. June(WolT. Dudley—— 


65m) 

45 

13 

94 

DM 

94 

60 id 

29 
56 
53 

122 

43 

42 

142 

12 

137 

30 
33 
56 

136 

usd 

94 

27nl 

236 

100 

265 

40 

220 

67 

262 

62>z 

118 


3Q6j 

27J 

7.4 

26 

ZL4 

55 

30i 

166 

2412 

87 

166 

2L4 

103 

24J2 

195 

29 

166 

M.D 

30 Ji 


tl 2 

129 

U 

144 

& 

10.6 

3.7 

10 

10.1 

132 

7A 

163 

10 

20.7 

13h 


13.8 

iH 

221 


214)235 
30 il 64 


103)48.8 


74l 14 


2-6( 95 


5f 

241! 

26 

213 

131 

9.12 

26 


93 

12 

16.4 

h9.1 

128 


174 


201 

3JN 

7.« 

2 Jj 

4D 

& 


71107 Oee- June Cartes Brea 

44 91 Dec. June Da ’A’ NVte- 

gj 33 Jan. June Crods tat lOp — 

60113 ’ 88 CiystalateSp 

75 5.9 1^- May Enalou Plastics- 

43 133 Nor. May Farm Feed 

6.8 95 ?«- July Fed Cton_ 

49 77 Jane Dec. Flwasri—. 

89 135 M ay Nov. Halstead (J.ilOp. 
77 * Aug. Feb. Hksa. Welch 58p. 
47143 July HoechstDM5. — 
64 20 j 4 JnJ y 9oltPnJrti lft,_ 


hill 14.7 61 1 Nor. April| Imp. Chon. £1 

2A 5.5 1X6 Feb - Aug. DaSWtO 

L713J 70 Mar. Aug LanjtroChem. __ 
36| 32 LU Apr- Mtar. [MtelndtSp 
— , Dec. June lint -y<ns.£l— 
20 129) 6 0 Apr. Nor. Norsk H.KrJH— 
25 5.8 19 6 J *°- Apr. Hysa lOp. 

* 4.9 * — Pnvatr 

23 7.4 86 Apr. *pt Ranrom 18 a. lOp. 
12 7.7 97 Apr. Nor. itanlokillOp— , 

24 9.7 6 6 Dec - Jun® Beierte*. 

31 ’29 174 J - an - Scot.Ae._Ind.Cl 


lp»WL« 


37 5.4 9.0 
18 55 15.4 JuJy 
3.9 89 33 F*- 
14 65 137 Apr. 
23 5.7 U 8 J °u- 
36) 57 8.1 

75 133.| 

un 5 L: 


23! 


OcL Stewart Plastics .. 

Jan. Storey Bros 

Oct iFnrdiefBflUlOp 
Not. Kill row ?ru2flp- 
AngjYflrts Chons — . 


“AT! 


a 


<1174 1 


Feb. May PetbowHkfejJta. 
6 0 57 May Dec l-'uilips Fui- 5k%. 
_ 83 87 Dec. May Philip* Lp.FLIQ. 
i ahac 97 Apr. Oct PifeeEQifes.20p_ 
n ? 43 Oct April Da 'A' 

2.7 f Jane Nov. 

4.7 Apr. Not. Press* 

5.9 Not- Mgp 

4 Feb. Aai L 

3.9 Jan. Jvfy Ewfiffigtan 

86 June Nor. SETrafeU 

— Apr. Oct BamsaBnta.3p. 
6 Jan. JaneBnUHexGJJOp. 

54 May FoghiaWstSOp 

9.4 May Nor. Sclndes (QB)— 

45 Feb, Aug ScxttQameEl 

— July Dec. SonyCaYSQ 

_ — SaftidDtffa5p 

55 Jan. May Stasrwuod Idp 

66 July Stark [GjlOp— 

53 Apr. Ntw. Tdefusiua 5p 

73 Aja-. Nor.Da'ATWSp 

_ Dec. June Tele. Rentals. 

18.5| 35 Mar. OcL Than Heel 

Oct Da ‘A'. 


M 


16.9)166 



Dee. tt'rpe F.T, 10p6. 
Aug DhranectroBic. 

July United! lOp 

_ Apr.UtdSd«tjfie_ 
4.4)137 Apr. Sept Werd&GahL 
137) 5.4 Feb Sept Westfarth Bee 
6 A) 5.0 Mar. Oct Westiadioose- 
133 — December WhiWthH.^- 
63) 6 May OctWhlesleRgSp 
103 56 December WigWltaj 

oJ 

5jj 6 




32 

14 

13 

70, 

29 

30h 


10 

338 

38 

24 


97 

48 

38M 

.34 

33 

11 

100 

194 

192 

f 3 

123xd 

117xd 

38 

37 
17 

177 

£H7 

100 

14 

44 

4 

78 

67 

41 
126 

14 

* 

32 

48 

33nl 

16 

59 

It 

38 
£105 
114nJ 

730 

42 

42 

74 

r 


7Bxd 

46 

337 

13*j 

86 

365 

16 

900 

9 

ff* 
18 
28 
93 
35 6 
156 
23 
25 
96 
41 
49 
15 
22 b 
11 
48 
88 


74)184 
2ti 4.4 
2 ! 20 
MJ ZL4 
m 2L8 
195 123 
2511 d7 
55 13.2 

14.5 251, 

3J.9 d20.4 
195 9 

166 135 
103 34.9 
30i 528 

2511 tfl.0 
912 266 
55 n. 
ZL3 4L4 

10.5 325 
10J 325 
9.12 +2U 
227 7.7 
87 — 

m 26 
386 26 
7.4 b35 
214 19 
»32 tl5J 
55 111 

lS 13 
Mi 3.4 
26 028 
15 16 
113 39.6 
2432 121 
Mi 105 
28M 3 

ZL3 SS13 
55 10 
214 d316 

m 8 

102 15.4 
2i 113 
195 13.1 
271 191 
166 10.7 
10J 04 
306 <B0 j 

7.4 tlD3 
7.4 T103 
55 8 J 
7.4 205 
7.4 14.7 
30i 33.4 
306 22 
55 3 

102 20.7 
26 73 
7.4 126 
214 523 
1272 - 
15-7 Q27 

A ^ 

££ 
3B3 195 
195 - 17ia 
273 21 
273 a 
7.4 tU2 
87 3.6 

103 593 
27.1 196 
2432 266 
30.7 - 
102 65 
2810 111 
242 206 
1131 146 


36 45 
2J13.3 
32 6J 
43 7.4 
, 23146) 

tA* 

3.9 18.6! 


1319.1 4.9 
3.0121 43 
28 23.7 23 
4.5 4.7 82 
22111 5.9 
3.9 62 63 
33 106 
16 86 
2 .B 1 DJ 

Li 11.6 
« 9.9 
27 5.4 
32 1L2 
10.7 

28(116 
*1 m 


ran. 

Ian. 


Mar.(JickssJ6EB5p. 
Sept icmsCWlOp. 
May lofcasortCE) - 
June lehnnOFulh- 
June JoacsGrooplOp, 
Oct rtoesShimnn-. 

Oct EisiMtanSOp 

_ Apr. Laid Snap—, 
une Jan. Lake* Elliot — 
May lanetPerryl iSj- 
Fcb. LectArtfauol2>j. 
Nm-. Ley’s FocmkWt. 

. Apr. Unread. — 
December Dt*A' — , 
Ang UqrdCEHJ. 

July Loefcs(T)5p 

July Da'A’Jjpu— ; 
June U»Am 8 todTd. 
Jan. IfmlaklBrt 1 — 
Nov. M.L. Bdffisgs— 

r. Aug Haagao BraueL- 

,Ug0dt UsuyrflOp— . 
Jlay KamaiTtoBUOp 

June HartonBrOp 

t Un-. BMwJtHait_ 
une Dec 4 XcKeetaBieB.D 5 . 
I. Apr. 

February MrtatProdncfi— 
it Apr. Utfalrax5]>. .. . 
Dec HVjMlelnd.lto 
Oct Huasiid fads. 5p. 

Mur. Mininf Sap. iOn_ 
Sept WtcWBaoLlSp.. 

July MolefttiSfa 

.nr. Not. Uanfc(H)G0p — 
■Jaa. Moss art 

UotornSl 

Oct N«njeod. 

J one »a Uasi Hdgs. 

_ _ - — September Nefali Itte 

tA fs fan - June Neman wiiop. 
54 'H 92 Mny Nw, Newman Toaka- 
?-5 June N’KBB’sTbi ICr; 
^ 75 56 j*,. July N«MnfW. 8 )Sp 

J-0 1J| J4.9 July Jan. Osborn O 

June Peglec HattTisIey 

4-5 0 3 T Ape Dec PayS 

* 5J( * Mar. Sept FaSS Mp, 

~ Jan. Jane Porter Chad 28p- 

§6 Apr. SejsL Pa*t (FI — 

43 Sept Mar. PriatiBeutt — 

7.6 21 jT 21 D. nnarlfitfcVMj 
53 Jnne Dec. RCF. Hddiijjp„ 
9-9 Nov. Ap-. RaineB)g-K^ — 

83 July J 3 n. R.H.P 1 

+_ October R'nscoesSm.O. 
96 gepL Feb. Batcliffelwb — 

3.7 not. May RatdtffsfGJJ— 
— Apr. OcL Record Ridgww- 
38 feb. Aug R’dmn ffnan IOp. 
g pan. ’JuneiSaoldEl. 


2214.71 
26 6.4) 

43 841 
43 64 _ 
1.2 

16)148) 56 


45L 

aaf 

42t 

72V 

69)l 

2 J 

43 

» 

m 


■25 

II 23 I 

rJl 

m2M 


! 1X0 


9-3 

14.8 


a.3 

6 ^ 
□0.4 
42, 
7,5) 
75| 

26)126 


14 

76 

10.0 

4.7 

83 

,113 

122 




27 95 
IE 9.4, 
27132 


17 HD 
84 7.9 
221321 
172 65 


3.81 

63) 




18.7 Nrob” 
45Fe8 
450CL 

37 
4.4 

k 


Ian. 


. Aug Ricb'rds’B W. SOp 

7.«106]April Roberts id I. 

19loct May RobinsauiThas.) 

June Root Hsn’rs lOp. 

A[ff. Rot ark IQp 

Jan. SamTrjon Kayser 
Oct SavilleaflOjdL. 

Feb. Seia^i£j5g 

Apr. SmiarEng. iSp_ 
Aug Sscfc — ... 
Apr. 5u8«>T(J.l 
Oct Siaw FVaidi .. 
Dee. SheepinidEe— . 

July ShdtTOutatal 

an. June SmonEng’g— — 
an. May Spear Alecks*. 
m -rVbr Mar. Spencer atate- 
83 Dec. June Spencer Gears 5p. 
32 Iran. June Spira-Sirco. 

Feb. Spoono-ladj- 

Nor. StartritfJOp 

Jan. StarderlnoiCL 
Apr. Stau^Ptot 
JL Dc. rHK-Grtap— 
Mar. TacelOp— _ — 
, , ~ an. May Taylor Pallister_ 
5-6|J3 q. June TVealwwf 

lilK- 

an. ’July Mienoil Hta— — 
.Jfar. Sept Tomkins FiL5p. 
'31 — THancojp— — 

* Wan. June Tribes Fdries— 
96 )m3t Oct Tn be I averts. £1 
July rnrrill 


1 83 
13.0 


Uly 


4201 


,39 
7SA 7.7 
4413.7 


ENGINEERING. MACHINE TOOLS 


”te 

Nor. 
Mar. 


Nor, TnacbfWAtlOpf. 
!ar. Sept-lMEngtOn.... J 
uiy Feb, ttds^n Spl. 
nly Jan. ltd WireGroop- 
an. Jane Vickers £1 


Sept Victor Prodacte. 
May W.GI 


Apr. 

Apr. 


JuneiAJ'.V.SCp 
Dae. AcrwiEngrs.) 
Dec. Da 'A', 




3.4)111| 46 jyng DecjDaBpeCtw.'aM!.] 
74 Mav Not 


,5i i? M^y Nor.lAdweaGnup — 
h-i zi June Dec. Alcan 9 %Ccb 
“■J IfSepL Feb. AUeniEdMl 
2 n fi Oct Apr. ABen WG—. 

4 _ Wl lAlrntfn'mCwp— 


U.S. 5 DM prices exciude inT. $ premium 

-AMERICANS 

Dindcnds 
rsid 


867 

947 

10.46 

5.73 


Stack 


Xev. Hi 

,\S\ 

31>u 

5 

5) 80c 

Scptcmbci 

JJIF.VcO 1 nv.g 7 _ 

S49 

17 

b 

5°, 

MaJvSf Dc 

Anus SI 

33!. 

S17S 

Mr7u.8D 

Astd SarnicS?!.... 

lSJfi 

V 

SX4J 

Fr Ma Vi 

BokcrliilTteSI — 

- 39\ 
15k 

V> 

4V-,c 

tliJo-Selrr- 


11 

5 


n Mr Jr..5P 

SfendivTirT S3 .. 

• 

SI. 80 

MJtS.Ii. 

KrihScriSB.. 

26k 

7 

5200 

Ji.'.pJyO 

Itenij Tor SO ISPr 

- 64lp 

24 

20 c 


r-nipsnicl:lq< II 

13 

21. 

40c 

Aa.'j iijj 

Eurreiiasi orp S3 


7 

6 Uc 

.llrJi.ScDt 

L’ESSSiO. 

38k 

S7 

S1.46 

J \pJta*» 

CPa'S*- 

33k 

25. 

52.14 

■•rrju sn 

I'arivinihdumii... 

34 

12 . 

St 70 

r* r.;r.jj s 

i'a.-neri’ip32lj 

• 879n 
40!* 

«.< 

52c 

FV* .\u X. 

1 alupllar-H . . 

IX 

51 SO 

Ap.’f O Ji 

Chamyicn lw br.. 

12 

16 

31.00 

FV«.\UN 

Tiasoirhin.S125 . 

27i? 

lo 

$220 

VrJrSD 



295 

21.1 

Vr-lnSD 

i"hn sic.- !ti 

989p 

$51.40 

*IV \o v r. 

tiincroW .. . — 

27i* 

15 i 

88 c 

M-. \.:XF 

1 Vr 1 nt 5103 

632p 

r 

66 c 

!:> vj .vf. 

rwCa 

ISu 

17 

52 

: M> Au \ 

•olW'PS! 

23‘j 

Si 

68 c 

'■!. J-j il- Be 

■dr In* *l . .. 

23’* 


5200 

M-. 1 MT. 

t’or.t lilini<-.Sin 

3X^8 

2-11 

S 20 O 

MrJcSIJ 

umt till SIS 

51 

55 

$200 

Acte Mte 

irin.TiZcll 55 

27 

265 

SL80 

Mr liuS.P 

1 1 ’mmcai Enc S2»; 

16te 


SI 00 

•iJnMi 

1 . ulliT HzmracrSS 

221 - 

735 

51.60 


ijlirti'ni Sl)5u. .. 

19 

2 = 

5180 

Jlr.luSlV 

F.-.tnr S7 

66 >« 

65 

55 00 

1 \|» J;. y 

I irtMouciiroO. „ 

34* 

17 

$110 

Ap.*-. t'Ji 

rir-lOlirac-’Sj— 

13* 

H 

40c 

A- Ji O 

Fliirri-iirp 54 

32S* 


- 10 c 

Mr Jr SD 

FcrrfSfnlnrSJl-.j.. 

31 

104 

sS£40 

Vr Jn S D 

fiu Jro Trans S'j. 

23->. 

46 

51.80 

.■s irJutXt 

firii.Un.-i 6 ?;.... 

38 

56 

5160 

Mr J u.S D 

JillrtcSl ^ 

22 - fl 

56 

SI 50 

*,Ir.lu.S.D 

Unarm LilSIjO . 

27S 

235 

51.40 

?-lr Jn JvU 

tiullro iEF 'Si .. 

12 ? 

45 

52c 

"t .1 ter i'; 

B !J iTrrp ti 

150 

SS 

57 0 

Mr in SC. 

IneertTlIKSS 


160 

52.48 

M« An N..U 

inL HldCi-l'p SI .. 


15.4 

5S1C 

SHMrJii 

nl F- , I’nll- SI . . 

22-5 

285 

25C 

Mr Jc iiD 

1 ’ laUrnatioialn 


65 

85c 

F Mi ’.a\ 

Sai'tTAI . 

2 y a 

55 

SL 20 

ApJuiCa 

Vlanf Ban I’SST au 

277 S Bl 


S1.72 

MrJiiSH 

■Jnrk . ^ . . . 

59 

.'6 

51.40 

K Mi . \ X 

Mrrt l.fnchSl Kl; 

13 J 4 

154 

60c 

Ja tpte.n 

t:.^*i t .ip* 1*315 

49’* 

nu 

46 

51.80 

Arte •t 'a 

InEif, S3:i . . 

27 

52.20 

51. J a S D. 

■ltCD5 lII.il 

31 

iS 

$172 

— 

’ron-Ceniral . .. _ 

ll9p 

9711 


Ju rirJA 

hiako-oaslSJ.. 

13^ 

196 

80c 

— 

irp %\ 1 Crt* S5- 

18 

154 

222 c 

MrJn.ri I> 

BiUanrcMZi 

458p 

47 

140c 

F JSv.VjN. 

in nurd 61 

171- 

1/5 

S1.L2 

SP51rJu. 

RicBdsc JlallSI 1 * 
SjiIiBF ■Sill 

171, 

125 

64c 

JlrJuSD 

330p 

2 iu 

S119 

Kr J.r J» D 

9bdlOilSi 

40^ 

76 

» fifl 

li: Jr. 5 It; 

knci’TiSIO . _ 

121 * 

UJ 

41k 

An N Flit 

'rern Rind *150 _ 

34U 

256 

76c 

J’rJe.-l' 

<quil'bS>- 

27 

125 

84c 

Sat; a-.- Dir 

"KKlnr Sfij 

19 >B 

65 

SI. 20 

J Ap Ji 0 

tfOTnFLt'SOLlC, 

& 


40c 

Mr Jcs D 

"oss’i'SAS. 


S2 

JsArJuil. 

- nELumfnra$!_ 

67% 

776 

59c 

Mr Jc? D 

.' 6 Sl«! S3) 

44* 

2.5 

SC. B0 

3!rJu?D 

"UPS! 

lVa 


90c 


rtearoit UFO.. 

27i, 



MrJeSD. 

lA'IncrtbSat 

12 

Ki 

$ 120 * 

ApJ> O J 

,ertrelcrp :l 

52 

lb 

51 

OJaAp.iv 

jpoUtarpSc- -. 


104 

-.60c 


June Jas 
June 
October 
April 

Jan. July 
I Last | Dta. J ]VU Oct May 
rf I Grass Ifn-lfirt Feb. Aug. 

. Oct. Mayi 
H.i-5 Feb. Aug 


BUILDING INDUSTRY, TIMBER & ROADS 


Mar ‘ 

20 Jm. July 
JJ January 

0- 4 Nov. ‘July 
2.4 July Dee. 
|-6 Jan. Sept. 

Jan. July 
L4 Fob. Juno) 

1- ~ KA'tmbcr 


Iherdeen Const 
AberthawCnn 
.ID ied Plant So 
|Anf, Ant-Asphtt. 
AnmlaseShnks. 
■U>. Cement £1 

Atlas Stroe 

BCA23p 

BPBImfeSQp- 
to 71, pc Car. 39 SH 

teal Coos 

Boee’ndgeBrk—l 
[Bailey Ben IOp. 
BanbridgielDp 
Bambereeri 
[Beaver Group- 
Ei-eclmrood Up 
Bafield&LSOp 


Aufi. 
43 Mar. 
65 Oct 
J-3 Jan. 
54 Feb. 


03 September Rsnford IL 10n- 

JL 6 March BetlBros 3)p 

Jan. July BIocktai-»30p 

t-j Mar. Nov. BlunddIPenn_ 

“ Oct. May Bretdoa Lime 

J-J J JO. Sept. Bristol Plant IOp 
?■? Sept Jan BntDredeuu .. 
33 May Nor. Sro** jfcn 20p| 
“ June Brownlee tCa_. 
+ Dec. May Bryant Hofifing _ 

Jan. Bnrneti AH 

Nov. Bura-vAods’n IOp 
Apr Sort Boulton £1.. 
JuneC RobQ-.V10p 
June Cal nfcriGMHOp 

January CamJobDt 

tL Juno Jan. Gama 

1 2 , Nov '“rtaeiit itaad — . 

I 5 Dw- June Charles 1 D.' IOp _ 
=■{ July .Jan. Clark i Few — 
2'i Jan. July CcmoenGn IOp— 

« Aug Apr Contra e„__ 

H Jan, JuneCcdsinR.. 

£-± Aug. Jan. CouHriOp 

g 5 May Oct Cresftey BMs 

4s Oct. Apnl CroucfaiD iZOp— 
" Oct. April Crouch Group 

02 Mar. Sere. Pw,fii 

f? Apr, Ort- Dooyto; Robt u. 
f-j April Oct D Rums GH. 50p 

4-g Mar. Sept. Erima (dp 

f-2 Feb. Oct HI 15 & EtemJ _ 

1-9 Nor. Mas Enli 

n'l J™- , Jul > 7*' Coo'tr’cfn- 

S’f D«. June F PA. Coasts— 
“■5 Dec. June FautlaigbiLt — 
ni Pffi May Fainir* Est IOp 
July Fro iIotsLilDp- 

July Po v IOp 

May Fed Umd*BIi_ 
Nov FioIaaiJotui! IOp 

Sepi. FfBcisPkr.lOn.. 


fn 

1.9 i" B - 

r? Not. 

H Mar 

i i Mar. 
24 July 
. Jan; 

?l S 5 - 


iil J “ ,v 


Ocl, 

July! 

Nor 

Jaa 

Feb. 

Oct 

Aus 

i\L 

OcL, 


> J«iy 
! “ Feb. 

Apr. 

Feb. 

M Mar. Rupi 

i-9 J 131 ' 

03 Jan. JIat\ 
, : Jan. June) 
H July 

If Pt*- Sept. 
I ? Nor. June^ 

!« , Apr l 

I - 4 Feb. June)' 


44 


September 


S.K. List rn-miiup $lU r 'r fbased on 822036 per £] 

CmDMNS 

MaSJD iBkVMlrealS! 


A-jyOJa. [Kr!!t'ai3ib257. _ 

Slav X«ir[eiiia\3Jlc:l; 

•"iJiApIt. Bcr-c m i . — 

F UvAuN j'.os IcpBlttl- . 
J nly Jan iCa pacific S5 . . _ 
Julr Jfi. 1 1 Ito 4W D»-n *_ldU_ 
J-\juK O jGuUOilCaait . - 
ApJj.OJa. (HjaliCfSd'.’JD.Il . 

FAjv.ViN nirituiOTS*.. — 

Apr. OcL ii-iilsjn’s EJr n 

Jto. July UodR Ail g SS;_ 
.'ilr.JcSD Inamciilirj 


I'M; .Vi N. 
MrJc.SU. 
Mr Jc.S D. 
June l»« 


June Dec 

MJe.SP 
{h-PcM.-Ju 
F VyAuN 
1 ApJ \ 0 • 
Sep:. 


Ini Nil Cos 51 

Int.Nickri l! 

l.loWiTFctSli 

iftmiirftt.SI 

'PivudirtOrjiii 

i'lKrfi'ajSI 

IhuViar. — 
fk?al3ti-1aii,5w— 
SiaTamCai'Sto— 
Ter tuna 18 S3 

traLS PipeSJiL 
[WiiirPms 


RU 

34 

%r 



3X4 

.■S.6 

5X60 

_ 

31 \ 

176 

S3.44 

__ 

Ilk 

fli 

lOr 

__ 

92Sp 

T66 

sSXOO 

. 


261 

SI 70 

M*. 


19.6 

«*• 


2? J ««d 

195 

**■ 


22*11 


Sl.Ofl 

__ 

485 p 

2>6 

36r 

_ 

. 301, 

Jii 

31.60 



12:, 

K : 

60c 

_ 

23ip 

20* F . 

37t 

SLW 



J9i 

aoc 



Map 

2b‘ 

SOc 



19’* 

.15 

SI 40 


59 7 > 

115 

S-1.00 

_ 

16;: 

76 

80c 



575P 

166 

630c 

* 

“it 








si.cn 



. Z4S 


5178 



224 

215 

B0c 



w 

.66 

26e 

264 

SI 40 
72c 
35c 

""l 


35 

27 

3.3 
02 
4.T 

28 

36 
14 4 

1.4 
32 

14 
20 
22 
1.7 
53 
13 
4.0 
20 

15 


July 

Ju]y 

Sepi. 

Alar 


Aus 

Oct 

•Vi 

Jalv 

July 


i-flijaii. 

.Jan. 

Uai- 
Om. 

XOr. 

Fob. 

Apr. 

June 
Jan. 

Jaa. 

Anril Sept 
Apr. Nor 
Apr. Xm 
Apr. Aus 
July 

[July Dec 
May 

May Not 
J uly 

Jan. Aug.l 
Nov. Juik 


Francis 1 G Rj Id 

E iSicrW- 
ediB15!_ 
P’drAIUp 
iMJ.'lOp, 
pw 6J - 
ooperaOp. 
sfitg IOp 

[UJItaitl 

■HAT Crglflp— 1 

KalliW W.) Idp— 

;Ham:-MP 

RsmsmJ i0p__ 

iHsatavDre.ip- 

HelifdBar— — 
HcncTsn ‘.V 10 f_ 
HwdersoafJ.W’ 
|H«>» cm St IOp _ 
DoTpcCnv 19» 
RcvwdWnL50p_ 


n -IV?" a n DLaup_ 

?nlpw. JunejKiasiHiU — 


'llotcricstum 

Do Res YTg 

Howard Shut IOp. 
;.D.C.20p 


Mayjicoiocii Johasro _ 


Cunversian factor 8.6314 10.6178) 


Apr. D« 

I July Not. 
Mar. Aus., 
fr SOv. Juad 
^'Feb. -AugJ 
Dec. Juno) 
April 

Jan. Junej 
*tor, Au 


'InLPdsctfl.— _ 
ial. Timber .. 
f relmid Ernest _ 
J E.HoUtEgs. 1 p- 
JaoesiH.C.-— . 

Iar,i>iJ.f.„ 

JentjUKaSAUa. 

J'MCnG. Equip. _ 
l asoa Hied 30p_ 
JtoeEdmi Wp, 
Imtel Pwos.iQipj 

tire Last ! 8 p 

Kal'lIPilDp- 
Latm:o 8 X.Fi 00 
-HoraoOrfL „ . 
IjiofliJohai^V". 
L 3 UumJa*i£l_ 

LavdoiiilQpi 

Lead^flust Wp . 

Lcj land Rami— 

UlieyFJC 

LiaerC. iTch lOp 

, London 8 -,ck_ 1 

IlmriltY.J.i..-. 
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lllaaei Jkbct- 


Jw. J □ nejlLUimsun ^nj _ 


58 

83 

22 

63 

42 
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53 

20 
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19 

13 

30 

39 

46 

V 

34 

65 

60 

314 

63 


3 


45 

27 

19 

44al 
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& 

33 

56 

60 

27 

37 

20 nf 
*45 
202 

21 
54 
26 
26 
78 
46 

334 

21 

320 

68 

30 

12 

154 

44 

35 

34 
20 

36 

27 
7 

ZL 

14 

20 

28 
75 
13 
60 
41 
13 


€■ 
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: «D4 
95 
9.3 
1SU 


35 


19J 136 
245 20 
214 15 
102 7.9 
166 156 

24J2) 182 
MS 93 

i 115 

55; 

J95| 

73 

wl 

55(203 
27.lJUJ 
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3iiiJ 8.8 
7.4) 19.9 
30M 81 

n4 di9v 

IDi 6.7 

55 6.9 

306 10.7 
7.4 1L1 
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U 10.8 
214 blD 
26 5.6 
7.4 hl4J 
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195 12U 

26 8 2 
306 131 z 

27.1 11.6 
195 15.6 
4U 18 
214 14.1 
24 2 15 
ZL3 dlO 
195 17 
10J 122 

24.2 173 
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7.4 15.5 
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195 61; 

21.4 T33 
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195 dl3.3 
195 1033 
13i 3.6 


SiJ 

02 


11 -g 
271 
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2W 
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lb U 113 

27 U 26 5 


283278 


ilB4 
dll 8 


43 

11.11 

6 

19 

26 

14 

3 
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27 

n: 

7.3 

26 

19.5 
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747 

253 

55 

19.5 

14 7 
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Q7 

Z7 

16! 

31, 

32 

55 

10.3 

2« 

Ufi 

13 

13 
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13 

13 
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79 
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64 

74 
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26 

81 

70 
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20.7 

29 

si 

93 
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25.11 
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.30/ 

23.4 
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az 

28 

88 

3Q3 

iQZOc 

19 

742 

4? 

Z30 
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10 

14 
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91 

33 
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10 

10 


67 

23 
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£31 

91 

<11 5 

17 
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6 

124«e 

te 

b68 

116 

412 

69 

8 

3A 

&4 

w 

7.4 

33 

26 
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712.4 

46 

21 4 

68 

I5te 

2a 

«- 

47 

74 

i% 

38 

102 

79 

40 

166 

10.5 

109 
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,10.9 

31 

2a 
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CINEMAS, THEATRES AND TV 
Ang.Unglia TV'A" — 

Mar. Sept A3S.Tde“A’' 

June GcampUm'.Vlflp, 

Z7| 92) 62 — HVidWy’daip. 

Z6 103 5.7 Apr. Oct H.TV 

6.8 53 2.9 Jan. July Bedi£TVPta.n_ 

2.9 4 S 12.0 Dec. Mar.Srott.TV fc A”10p 
12 145) 9.1 Mar. Sept MdtTVW lOp- 
1.6 8JJ125 Jan. July tTsterTV M A’ , _ 

24)132) 4.8 Dec. JutyfWstwsrdrVlSp. 


0.9 143) 

2.8 &a 

32 QO^ 

16 4 

2.1 MAI 

4.9 92) 


60 

2M 

25 

19 

16.6J 

42 

ilLZ 

158 

6 

lii 

12 

106 


_ 


16 

m 

— 



__ 

20 

JO! 

$261- 

13 

t 

54 

13J 

5.9 

190 

U.0 

12 

1&.U 




13 

242 

19.8 

L9 

16.9 

26 

J 3 - 5 

*12 

1 7 

t 

7. 

135 

i 132 

08) 

1 


Oct 
Jan. 
Feb. 
iMay 

49 

♦ Jan. 

r- ocl 

^5 Jan. 


May .teaal. Metai ££1) 
July Aroal.Pow — 
Aug.Undsn. Sclydeti 


Oct Anglo Swiss 
May Ash & Lacy _ 
Avs.Rritish 12 > 2 P- 


63 


Z0 


DRAPERY AND STORES 


L4| 72| 
9.8t 


30 


a 


18.8 

66 

96 

6.4 

75 

11.0 

12.2 

17.1 


53 April Aug. AJl'dRctai! Up- 
3.4 Apr. Oct Amber DtplOp 
8.9 May Not,’. Da PfdOrd 10p 
* Not. July Andre Bbil IOp 
4 May Acyiascntu * 

4 . May (S. , A’5p 


132 

MJ. 

14.0 

9.4 
1L0 
8.7 

123 

122 

6.5 


— June Not. Audiotranic IOJi 
8.4 Au*. Feb.Bakn'sStre.lOp 
5A June Beaaietlt'A' 

4 June BrotallilOp 

4.7 Aug. Apt BOnu6Cas.5p. 
65 February Boardroan KOap 
25 Feb. July Ballon Text 5p 
Apr. Bremner 


- Dee. 
36 Jan. 
3.9 Dec. 
5.7 Apr. 
27 Apr. 


July Br Home Sirs .... 
July BAnrethnata— 
Oct Burn* Grp. SOp 
Oct Da‘A'NV»p_ 
4.4 June Dec. Canton ’A' 3dp— 

35 December Casket fS.) IOp 

43 Nov. Jan. Comb. Eng. 12ijp. 
9.9 May Not. Cape Sp'ils IOp _ 
5 5 Apr. Oct Cornell Dn»5p_ 
96 124 May Nov. Conn* 'A', 

7.9 * Mar. June Cnoys 

73 42 July Jan- Cononuglc lOp 
8.5 4J July- Jrei. Dchenhnu-. _ 

10.4 6 Jne Nov Bewtilrst LOp 

103 6 Ort Mar. Dixons PtKt IOp 

3.0)103 Ocl Fob. Do 'A 1 Up 

4 Jan. July" DalandrGeu) 18p. 
5.7 Dec. May H list Gold sp__ 
52 Not. June| Empire St eras 


142 

106 


17)l7.8( 




102 

12.11 


124 

70 


U 


H 


iti 


■a 




1.1 

120 


IT ,A 

L7^ 


112 

621 


U| 

7.3 


89) 


lojiil 
66)105 


,19.3) 

JJ 40 


m 


£5.1 
10.| 
12.3 
21 
3.« 

1?J 
,143 
9A 

ai 
:o| 

1 76] 

3410.8 


66 


4« 


23) W. 
119 


14, iSf 


4.71 

llti 

9 3 




a q 


ass: 


KsenooSOp 

Jan.UtonblaTert 5p 
Apr.jFard iVUnilOp. 


1^1 Mar. SeptlFormiiWa- 10 p— 


4.8 AUg. 

6.9 Dec. 
87 May 
2 2 Apr. 
55 Apr. 


. .... July Foster Bean 

186 June Dec. Freemans, Laij_ 
6 8 Apr. Oct GelfcriAJ.iatp-. 

‘ Feb. Goldberg A 

May Goodman Br. 5p_ 

Nov. Grattan Ware 

Nov. Ct OntaereaL— 

Nov. Da’A’Ord 

51 Sept. Apr. Gre. MDlrits i(lp_ 
110 Sept H*llt Ead5p_ 

— Jaa. June HardrlForni 

46 Jan. June Da A’NV- 
51 Sept HdraeLmtlOa. 

— Feb. Sept Henderson K.alp 
42 Apr. Not. RennqoeJ A 10p. 
56 June Dee. Beptfth'B'IDpL. 

6.7 Jan. Sept- HigWigfaiSp lita- 

5.7 D«. May Home Cham IOp. 

85 Dec. July House «Fr»er_ 
28 Not. June Uoiueof Louse. 

86 — House Sears lOp- 

4 Dec. July Koort 3D m Op- 
25 — fiuarck Bids. IOp. 

4.4 Sept. Apr. Lathes Pn*20p_ 

4.5 August Ut Cooper 

66 sent Feb-LtaCroftKlOn.- 
22 Feb. June Kn WbouselOp. 
6 Feb. June Maple Msr.20ji_ 


4 (Jan, 
6.0 Dec. 


July! 


— Feb. June] 
(L9l|J8a. July 
25 

499 Feb, OcL 


ScptiManhalhf.iIor.. 


torts ft J 


tort in Mens _ 

MauiesrJ.l 

UcharfUilOp — 
ffidEduesLwp. 


28) Mar. 
6.7) Dec. 
— Apr- 


27.0 J an. J one. norm Blatey 

25 July Jan. itoUteresreWpi^ 

3.9 Feb. July ICS Nrora top 

4.9 Apr. Dec. Owen Chns— 

4 May Feb ParadiwiBUOp- 
4 Dec. June Peck 1 Joy 

— July ' Jan. Pam Stares IOp 

26 Mar. Sept PntlyPectWF.- 

66 May Feb. PreedriJUfreai- 
4.4 — Queen SLW 10p._ 

Apr. D«. 8amarTat5p_ 

98 Mar. Sej*. Rabters Kto 

Oct. Rjybetk Iflp 

July Bod cut 5p. 

Dec. Seed AurtinW- 
10.9) Mar. Aug.MvliailD45JI0p 

"Feb. Sept. BcsgiDap— — 
Ocr. SS IT Stores I2Lp. 
Oct Da£S«liaS 
July Samuel |H|‘.V__ 

July SeUmnirf^j 

April aermai IS lljp„ 

— iFeb. July Smith WJTA'U. 

— 1 Oct May SEreflalPp. , .. 
56{Jane Nor.a»il^ AG.5n_- 

SepL APpetl Status Disc lDa_ 

I Oct Ape. Striahog top 1 

Apr. Dec. Stephen 

Dee. Apr. Suiarie3Jp— 

Feb. July nmePredadslOp. 
Fete Julv)UlJSGrat; 


9.9) Apr. 
41 Apr- 
15.4 Ft*. 
4 Dec. 


70 

27 
36 

6 

22 

20 

36 

14 

107 

21 

14 

6»j 

lflij 

42 

285 

24rt 

65 
S3 
22 
40re 
69 
18 

9 

60 

66 
U 
59*i 
56 
23 

28 
l-Pj 

S 1 *, 

S 


23 at 
32 


48 

51 

130 

26 

38 

8 

70 

158 

154 

*¥ 

50 

9 

25 

29 

41 

12 

63 

73 

31 

9 

V 

U 

a 

15 
13 

195 

44 

92 

128 

16 
47 
33 

154 

47 

50 

U 

m 

44 

6 

52 

% 

97 

35 

19 

» 

24 

15 

9 

172 

?> 

330 

41 

70 

23 

15 

9 

26 

59 

78 


ZJJ 442 
213 16.5 

213 35 

30.7 4 

55 22.6 
55 226 
ZL3 33lj 
27 J 68 
195 13.7 
55 67 
242 29 
M.12 162 
2511 241^ 
55 136 
195 27.8 
30i 12 5 
242 88 
24 2 8 8 
103 85 
55 tlS.l 
7.4 419.8 
10.3 5>i 

24J 22.4 

214 10.4 

55 13.4 
26 5J« 

30-6 162 
IflJ 24.6 
271 9 

231 9 

186 114 
55 28.6 

214 9U.5 
b’69 

30i 26 
103 211 
24i2J+d32L2 


♦J10J 6 
liffl 9.4 2.8 
lL0ll5.0 - 
10 - 


W5 


55)18.1 
' 13.7 




, 28.10 
ai 
ai 
ai 

30i 

Z9j 

£27| 
VI 
214 
55 
1111 
55 
214 
105 
U71 
24 6) 
J7a 

m 

m 

242) 

1111 

245 

55 

812 

165 

5i 


85 


»*“ 
178 
236 
23.6 
96 

9.2 

113 

113 

5 

9.3 
hl6.7 
ZL4 
U6 

2D 4 

D.6 

12 


12t 

20.1 

27-3 

W24.7 

7.4 

25.9 

12.9 
15-2 
141 


13* _ 
131 66 


$ 


10i^ 

MS 


134 

2412 

6'6* 

U.1S 

27.11 

271 

24| 

244 

242 

2U 

s| 

214) 

SI 


154 

437 

1173 

87 

21 

* 12.8 
482 
iim 
*.9 , 

Br-\ 

■9.7 

28.5 

24 

20.8 

8.7 

23 

482 

66 

14 6 
63 

83 

14 

fdlOO 


25 2 — 
132 8.4 
114. — 
26 1$ 

ifc 


July Amec. Tooling 
Apr. Astra Sect ]0p__ 

July Aurora HJds. 3p_ 

ZJ Mar. Sepc. AnrtunJamesi. 
April AnlfrOilapt— .. 

i i Jan- Apr. Aietys 

f-z Not. May Babcock k W — 
5-5 Dec. June Baker Pat 50p 
80 March Banrfortlsata--— 
Nov. May Baiun & Sons — 
May Not. BrtefWm.i20p_ 
Apr. Dec. Beaufort 10p_ — | 
— Beestan Fna 50p| 

Apr. Dec. BeraeriLaBill^r 
„ — BevaaiDF.lSp— 

Oct May BeyfirFaerek5p 
__ May Dec. BirmldQu nlcst 
\T. \\ J“- July Bmughm-Mtat- 

87 85 A up. Feb. Bltan Pallet Wp 
H 1 ^ H , L une D**- Btackw'dHodcc 
3-5 7.4 5.8 Oct May BmuwBngfflp 
5’S ,74 Way 1>ec.Boolt«iWinl0p- 

*2 _64 11J Stay Feb. Broimarnidp.. 
£9 15.9 3-0 Jan. Oct BnlthmiteEl.. 

« 22-2 3-5 Nm '- ' Mar. BrowayHta 

Hi? - ? May WhonaeDudlOp. 

J-Jlil 7.6 Oct Brit AhnmnO. 

2-| 5-f 2A7 Not. May BrtL RnUmhen 
23 3. a Jan. Apr. Bnt Steam 20p_ 

8 JJ-J 58 June Jan. BioridraueD — . 
TT 2fai«Z A" 8 - Dec. Bran's Cm r»p»,_ 
i’ S Nm - Msw Bronx Eng IOp- 

5-J 7.0 4.7 — Brooke Tool 

H Jan - JaM Brother’d Pt. 50p 
f2 ill - 5c 61 ?- DcL Brcnvn fcTawse 
i-7 19.2 4.6 Feb. Sept Brora John £I_ 

4 0 55 S*#- Mar. BulloughOOp 

4 0 78 58 htoy Dee. Borges Prod— 
Lfl 7.4)111 Februaiy ButtafldHyy — 

_ June Feb. Cmnlord Ent IOp 

e3 3 S’S 2“- Jone CapperJfcUliOp. 

7.4) 5.0) 3.8 Jan. JuneCarelaEnt— 
3.8 Ocl May CartaTigfiiR.lOp 

84 Nov. June Coal. Wa««i 

J-J Jan. June Chalmers (El top 

8.4 Oct Feb. Chemring Sp 

— Jan. June Clarke Chapman- 
* Jan. June Oarton S ob 50p_ 
Mar CEtfordiOufli. 
May Coated WCIb iflp. 
Feb Cohen iAj20ji___ 
Jan. Cohen 609 Crn— 

— Feb. Comp Air 

_ . _j4-4 June Dec. Concentric top __ 
K *33 Apr. Oct C«*W.aef.Slp 
“ SS 72 im. June CowerfFri top 
J9 58 93 Mar. SepL Cooper Indj 1 %, 
nn t * y 31- - Au *- CurneTCroft 20 p_- 

20 6.6 118 Auk. Feb. Cnmite Group— 
?■ 10- 2.9 Feb. July Crown Hoo*el 0 p 

rs 2 ;'e r; ^ UJ,e Dac-Ckmaiaiiaw- 

145 6.0 Dec. Apr. DaiksGoi«at'n_ 

- l 5 AF* 1 - Aug- Dartm’lhlOT.5n_ 

f, 0ct - Apr. Dvs£ Kef Atop. 
4-2) B.9)- 4J Apr. OcLDavylnt 


7.4 5.0 
2012J 

3.4 12.6 
48 82 


♦ 8.7) 

L71fliJ 
241 02[ 
27 6A| 
3.9 f.4| 
19 U4 
23 15-2 


98 Dec. 
4-3 Dec. 

s» 

M Aug. 


UJ ^S-flPec. Junejoeoa Metal _JZ 

ZA 
26 


a 


2J May 
9.7 Mar. 
K2 riel 
24)14.8) 36 52; 
— Jan. 
— Feb. 


Dec. DmmsJ.K. 
Sept DoilcadSOp, 
Way Desomer — 

July DoscarterD 

June Duetile Steels 

Aug. Ouoturd EIIintL. 


24120) 
29 11.9 
3J 15.0 
Lfl t 


— June Dec. DoporL 

5-4 Jan. July EbatSnwei IOp— 

JJ Jbjl J®arfE*rti{fllWgs> 

27 Mar. Sept Elliott fB. 1 . 

a tut Alii * ■ ,an - June EJsnlclraSp — 
? o ^|.4|15.4 J3„. Jnnf En'Cred Clothe 

^F- Oct Etslndnsfi 

1^ 4^1 S 2 Rw - Oct &pawled.M«rf , 

44 M Si Apr. Sept-Farey 

3.6( 4i|10J. aue. May RnriitoLireSOO 
__ „ . “ Mar. Aug. FtathiQllilOp.— 
f 8 88 6.7 Oct Apr FlnidrireSOp — 

H ^ S -r J’2 Flfb - A* 1 ® 1 Anitas fflianft-Sp 

el O*- June Fiaids Inds — 

J-71L7 jan. June Mlntaiaip — 
4 7 6.7 4.9 Dec. June G.RP.Cn*pfl- 
le -0 3.8 jm. June Gtoa. Cooper top. 
10 ** 4.8 August GeningtoLlOp 


3.0 
4JJ 51 


20 j Dec. Au£. GorSn.Jpimsi.S 
7-4 1 Apr. Sept GrahTaWoodttp. 
_ . June GraaeeaKlOO.— 
Oct. Jan. GnranboBklOp 

* June Apr. Creating (Nl 

48 Jan. June Own’s Ecmt— 
f-7 Jan. JoneCiN.£L_ 

Jm. June HadenCaniff— 
I f Nov. Apr. Hall Eng. Wp 
Zh Dec. May Hat! USOltaW 
73 ocl Apr. HalimenMfk- 

|2 Mar.- Sept HaUitem 

3.4 85 7.0 Mar. Oct Hannon ItKtkSo 
1*15.0102 Jm,. JuiyiSEtokj! 1 

2- 7 14.0 4,1 Jan. June Hawker 3d £1 

J*Jy HeadWri*M*s_ 

3- 4 10 f 42 _ Herbert 5.'^— 

33l24|S| Oct, Apr. Hill fc Smith 

, J5|| Nov- Apr. Hopktiuon S0p_ 

33) 8^ 4.9 not. Mar.BwatdMreli 

— October HmdnGrftiju- 

* January RunUTonepop. 

3.X Apr, OcL LMJ Z 

w October- ilaLCoi*.hju-,. 


14 U.4 
* 4i 
3J10.6 
32 &4 

3.1 9.3 

2JKB 

1.8 23.7 
U 14 J 

1.9 25.8 


11 


17.8 
7.1 
9 J 


198 

72 


62 

£53 


318 

SJbJh 


4Srf 

22 


47 

176 


113*r 


34 

133 






99 


11 

Uh 


40 

40 

40 

132 

24 

31*2 


15 

77 

55 

22*1 


60 

25 

54xr 


133 

1^2 


34 
34 
42 
53 at 


5S 

53 

2 d 

26 

31 

43 

34 

27 
33 
22 

28 
60 

29 
85 
43 

221 hd 

59 
58 
22 
16 
ID 

9 

25 

31 

1612 

£51 

30 

V 2 

93 

63 
23M 

106 

98 

90al 

60 

41 

42 

50 
93a 
39 
41 

64 

39 

48 

25 

18 

19 

40a) 

90 

30 

*2 

76 

19 

27 

V 

224 
78 
274 
119 

S* 

266 
18 
5^ 
59 
53 
53 
72 
34 
37 


J 17 - 1 

thl2.7, 


Z6 88 75 
.-_.il 881L7 
hl2.il U 7.9 181 
7.4 052 - 
3.1 80 82 
8.6 B.3 


jSS 


13.8 


, 93 
118 


& 


18 
30. , 
ZL4]12.7 
21« t32L4 


tS> 2 


9.6 


18' 


9158 

bl4 


30.9 

V 

ZL4, 

870 


20 

17.4 

72 

52 

.3.8 


10 

17?a 


25*j 


7*2 


20 


47.5 

hll_3 


. 53 
102 
1 14.8 
6.9 

. U 
17.4 


3?a 


?2 


. 123 
118 
3314 
24 


blL4 

81 

2.7 

ZL4 

132 

7 

b33> 2 

332 

9 

202 

82 


195)108 

186)20-7 


30. 


163 
66 
*T 
. *1 
205 

Il 22 

!flL7 
16 
6 
1108 
|b64 
5.4 
, 9 
165 


161 


13J 


181 


mi 


27J 


25.11 


73 

13h 

8.1 

22 

063 

9158 

15.2 

3L4 

4102 

15.4 
15J 
135 

9 

18.1 

145 

118 

88 

122 

103 

9.4 
4 

50 

116 

(00.4 

93 

gl55 

87 
484 

U 

252 

fi6 

84 

Qll 

H185 

« 

79 

Sft* 
10.8 
ZU 
10.7 
10 Jr 
12 

88 
123 

4.5 


27J 


lOJ 


241 


b!45 

8.2 

8J 

, 168 
184 
10 
13 


Ian. 




62 9.3 

89105 
27129 
24 116 


__ Jan. 

Jon. 
4.7 
28 _ 

20 Feb. 
A4 Feb- 
73 feb- 


Oct Wigmli 
May WalbeKCAW.i.. 
January WulnuTy Botyil 

Not. WardfT.W.i 

JuncjWaraeWriKhtlQp 

May W'm&Eng.SOF 

Jnne Weeks Awe JOp 

May Weir Croon 

Sept Wellman Eng ’il 
May W.BrrenSp’g. Wp 

July Weotad. 

Ang. West -a Fi an 20p 
July Weytoro Eng__ 

3.^1431 31 March Wbttm— 

12 93 62 Dec Mqy ffhftetonsclOp- 
^ ^ fi June Jan. «niisai(W»__. 
371 9 71 43 Dec. May VTlmst J’ms5p_ 
A9 88 3.6 M*7 W(4fELTiiota__. 
53133 24 Dec. June ffdrfVHnghes _ 
33123 3 7 June Dec. Wafotcn Die IOp. 
05 48 V2M Apr. - Nor. Wired! F*. top. 
23 88 10.0 AOT. Aug. 

5i 28 9.4 Oct May WJsrfra Uiai. 

Ill * Ja«- June Wright Bindley.. 
i.O) 88 3.8 Mar. Sept. Wright Sere tol^ 
33)14 0 33 Nowember YnmgA'tt'nfcT 
l3l7.4 4.7 F eb- JuWincA]lo> 5rt_ 


15t a |24.12j 


70T 


s* 




50ai 


IB 

4Z 

19% 


46 

6 

16 

lS 

9 

S 

17 

IS 

U 

P 

'S’- 

43d 

29 

37— 

54 

S»: 

141b 

3l 

50 

JP 


13 

18 

42 
40 

43 

£4712 
24 
24 
Mi 2 
137 
45 
26 
39 
7*2 
142 
42 
145 
61 
21 
61 
45 
21 

13Va- 

Si 2 

S* 

33al 

94 

111 

86 

25ts 

9*s 

312 

28 

37 

98 

5*2 


1S1 2 

58 


31 

475 

18 

9 

3 

34al 

254 

58 

30 

17 

33at 




4SW 

48 

92 

92 

23 

4 g,- 


AL«2 

30d 

5 


U21.ffl 


291; 

IB 

49* 

36 

217al 

28 

183 

83 

if 2 

T 

59 

13 

46 

V 2 




1«5 13 
U5 Q40 
2L4 16.4 
191 284 
166 99 
7 A 123 
114 
366 111 
26 98 
213 tlH 
M 
305 15.9 
166 12.9 
16fi 12.9 
412 14.8 
26 187 
102 US 
2TJ 
227 12.9 
1D3 2L2 
5J . 17 
213 .10 
55133 
27J 6 

Zt4 3.1 
103 8205 


1>2 


2M d!63 

toJ 95 

m 3 t55 
19312.7 


166 13.7 
55 .16 
671 

5.5 118 
113 HI 
55 22.1 
202 D12.6 
112 flO 

166 g22 

1273 

77j a 

195 198 
20 14.7 
Id 2 13.9 
195 Q11U 
26 9-4 
1DJ 4.9 
26 glZ8 
103 65 
il TIN. 

213 5-8 
271 10.7 
970 

2511 97.1 
Si 6 " 

30.4 71; 
16.9 178 

55 tlfe8 
55 8.2 
195 14.3 

102 D14.8 
22.7 

214 t9.5 
26 tS 

ZL3 15 
214 9% 

JOi 1L4 
195 ^155 
55 1235 
i5 t23.3 
166 10 
195 17,7 
2L4 t225 
26 8.9 

7.4 15 

195 |7 

ZL3 U 

103 20.8 
[2412 20 2 

2L4 14.7 
306 118 
2412 27.1 
214 Q7 

165 87 
Z02 14.3 
672 
306 11 

74 cl6 

166 13.7 
21.4 17.3 
26ll85 
306 11.1 

55 19.6 
195 7.3 
74 188 
306 11.4 
is &9 
742 288 
195 102 
24.12 f<Pj 
306 15.1 
74 18J 
304 118 
195 103 
4 15.4 
145 7.2 
195 9.1 
306 tI0.4 
20^IM 

W 
29.W 35 
Hi d62 
1A 7.5 
21 118 
H5 17.2 
143 4SV 
21< 30.7 
241 058 
105 14.1 

iff 


IVH) 

Cw] el'll FfE 
11-2) 4.5)43 

Siu.’ 

2«1L' 

1« & 
till 

23)13 


Nay 
July 
an. 
[July 
May 
Apr. 
Oct 
Oct 
ajy 
an. 


32 

43 

A 

« 


Stock 


■TkreCamiSBil 

IMtChari ritelPp 

liwrfoIkH 


Pnareafwtoi. 
May Queen's tort 5p. 
Dec. Bnwlcn Httets— 
Saim^A-lOp — 
Oct StakfaiRHUIOp-. 
May SumeelandslOp 


DwJTVua 


_ __ FWte__ 

AuglWhceter’s 10p~_ 


Price 


60 

40 

340 

151 

35 

134 nl 
£27 

S' 

w 

25 

33 

7U 

53 

24 

21 

20 

12 

100 

85- 


av 


ml 


wa 86 

M 88 


29.3 

55 

103 

47 

306 

26 

1A 

213 

Z14 

103 

55 

2412 


Ur 

NK 


38.7 

153 

78 

Q7i* 


«< 

r3 

aS 
3 M 


*175 

67 

112LS 

d9.1 

(U08 

180 

5 

7.7 

1&7 

» 

t40.8 


Cir|3!|ftE' 


18) 




tl8j 


n 


45 . « 
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Rabin hopeful 


of new interim 
pact with Egypt 


BY MALCOLM RUTHERFORD 


Pay policy may not 
be fully effective 


INDUSTRY was inclined to be 10 per cent mark. Enforce- some stabilisation. As far the 
sceptical about the chances ot ment was expected to give rise effect on margins and overall 
the Government's new pay to difficulties. Even If pay earnings of the new rules for 
policy working effectively increases were substantially pay and price increases, it was 
before the appearance of moderated, it was felt that it thought that it was too early 
Friday’s While Paper. The would be some time before the to judge. 

general feeling was that much trend of output prices followed Export prospects are still 
would depend upon the Govern- suit because of the large cost regarded as encouraging, par- 
merit's own firmness m seeing increases already in the ticularly in two of last month’s 
the policy through. pipeline. ’• three sectors — engineering and 

This emerged during the Most companies saw no the chemical and oil industries, 
latest Financial Times monthly reason to alter their view of But price competition has 
Survey of Business Opinion the business * and economic intensified with the recession in 
when husinessmen who had situation, which is now very world demand and this 
already been interviewed were pessimistic. The latest trend country’s higher inflation rate, 
re-contacted far their reactions in new orders showed that the In this respect the recent 
to the Chancellor of the recession is steadily deepening, decline in the pound is expected 
Exchequer’s earlier statement The outlook for profitability to be of some help, 
outlining the scope of the new had slightly improved in the In the shipping- industry, 
measures. sense that rather fewer com- pessimism about the future 

Few thought that the going parries now expected their trend of overseas earnings has 
going rate of wage settlements profits to be squeezed further increased, 
would be reduced as far as the and rather more hoped for Survey details. Page 8 
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June 1975 


MR. YITZHAK RABIN, the another round of shuttle 
Israeli Prime Minister, said diplomacy between Middle East 
yesterday that he was “more capitals. A settlement might 
optimistic*' about the chances then be reached before the end 
of reaching a second interim of August. 

Middle East agreement with It is clear that while reports 
Egypt after his weekend talks from Cairo - are relatively 
| with Dr. Henry Kissinger in optimistic indicating continuing 
j Bonn, but be warned that it may Egyptian faith in U.S; mediation, 
j take weeks or even months. the < Israelis are insisting on 
j Mr. Rabin was speaking on' ite . ra , in a settiement being 
his return to Israel before a foolproof down to the last detail, 
meeting of his Cabinet. It seems la Particular, they are insisting 
likely that the Cabinet will meet on guaranteed U.S. support and 
at least once more before the new arms supplies as the price 
Israeli Ambassador, to the U.S- 3X1 agreement. 

Mr. Simcha Dinitz, is instructed _ , . Z ~ ' 

to return to Washington for Early Warning 

further talks with Dr. Kissinger _ .. . , , , 

— probably in the second half Ara . on S the more technical 
of this week. Mr. Dinitz has questions, U.S. officials say there 
been playing a key role in the “ 110 acc0 ”J °? til * 

U.S. -Israeli negotiations. ***? proposed Israeli with- 

__ • draw at from the strategically 

Similar warnings that a settle- important Giddi and Mitia passes 
ment is not just around the in the Sinai, on Egyptian access 
corner came repeatedly from to the Abu Rodeis oilfields which 
senior U.S. officials during Dr. it is proposed that -Israel should 
Kissinger's visit to Europe last give up, or on the operation of 
w ®ok. early warning systems for both 

_ . _ sides: 

IrifiKC*" date There is also the question of 

w • whether there should be a follow- 

One trigger date, however, is up agreemnt between Israel and 
undoubtedly July 24, when the Syria which would mean some 
mandate for the UN forces in Israeli withdrawal from the 
the Sinai desert is due to expire. Golan Heights, and ’whether a 
According to the U.S. officials, commitments to such a agree- 
ube outline of a settlement ment should be written into the 
should be ready before then, interim settlement with Egypt. 
This would allow President Israel is further seeking the 
Sadat of Egypt to extend the strongest possible Egyptian 
mandate perhaps for a further assurances of non-belligerency to 
six months, while the final de- allow a settlement to go into 
tails of an interim settlement force, the absence of which was 
are negotiated. one of the causes of the break- 

On this scenario. Mr. Dinitz down in Dr. Kissinger's Middle 
would convey the latest Israeli East diplomacy last March, 
thinking to Dr. Kissinger before There is meanwhile no sign 
the end of this week, enabling that the renewed Israeli raids on 
the Americans to send a report the Lebanon have affected the 
to President Sadat before negotiations, although there 
July 24. Shortly afterwards. :f must be a limit as to how far 
the prospects seemed reasonably Israel can go. 
good. Dr. Kissinger could begin Middle East Fighting Page 6 
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Improve 


Mar.- 

June 

_%_ 

30 


Remain the same 


17 


Eng’s. Shipping 

Feb.- Jan.- Dec.- (non- Chems. & 

May Apr. Mar. elec.) & Oils Transport 

%. % % % 

31 
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23 

22 


31 


59 


17 
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52 
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British Leyland challenges U.S. 
charge of “dumping” cars 


THE LEX COLUMN 





If the White Paper works, But the. main question is . currertiinarketLe«rs^mr«wevr 
living standards are going to be about how far falling demand or reversion. V 
squeezed at least as sharply as at the retail end will be multi- A- statement ; of .expected 
they have been at any time over plied in terms of production by :annual -outgoings on .develop, 
the past decade. So although further destocking. Given the mentis would also. \tje.helpfuh-- 
th measures pose no direct existing trend to industrial and recently'. Lind Securities,' 
threat to profitability in a wide production, and the way that English' Property and Town and 
range of companies — those stocks have already "been City have tfli highlighted.. their 
which are already operating far slashed back in areas like the (falling} capital commitments, 
below the reach 1 of price textile industry, it may be that .- However,. : '. any ■' greater 
restraint — their impact will be overall profit expectations can emphaslh on, -cash flw . would 
felt on volume over the next remain broadly unchanged after only supplement; the; normal 
12 months 1116 Paper. And at least asset valuation where there are 

^Official calculations suggest a the. Government., has now still many anomalies. Thus" fa 
drop of between 7 per cent, and Publicly recognised that profits line with 7 the Chattered 
2 per cent, in real incomes over counL . . Surveyors* •• recommendations, 

the coming year. Brokers ■ * - valuatiohs should nonmdbr -lie 

Phillips and Drew, who were *TOpCfty accounts . un .an annual -basis. -^acireotfer 
projecting a 9 per cent, decline The initial test in the property a ll / p roperties— avotditlie;: .'for 
on the basis of a rigidly sector is still survival— for example, the three-year 'rtfllihg 
enforced 10 per cent pay norm, ™hicb there are still some doubt- basis -adopted by MEPCib J$72 
are now talking in terms of a ful finishers— but beyond that and 18T5L. Any departure from 
41 per cent fall if the Govern there is scope for debate about - the . '.Chartered . 
ment -takes no further action: 1,ow property companies should guidance, notes WJuId-be-meh- 
they also suggest that steps will be rated in st °ck market tioned separately in a vafeert 
be taken to reduce the decline jff“ e t _ h . as ^ e ?_ n ”^£*5; ,,ncS ‘°f ;**• 

to 3 per cent. - > ■- « - - J 


Whatever 
come, some 


the precise out- 
groups — like the 


aooo 


■C million 


SEASONALLY! 

ADJUSTED 


1500 


it: 

\|< 


ticularly by Town and City's auditor's report, 
comment in its recent rights The. usefulness of asset v^ua-- 
issue circular that a formal valu- tiohs would also be subsfahtiBlly 
ation would be of ** limited relo- increased by greater disclosure 
vance” now because there Is of some of the. undertyin® 
still too small a market in re- assumptions — for example, the 
versionary and development yield basis used— and By:- the 
properties. This is in contrasts# publication of - toe.,- valuer's 
Land Securities’ decision, to report for a: satriplerof , some 
carry out a - revaluation of its properties, or or halfr.a dozen 
completed properties. In fact, b *S holdings. Tf moire had been . 
the usefulness of forma! valu- known earlier, 'some , or the 
ations at any time is now. open excesses of the last Two' years 
to doubt. Is it. for example, ever m U*ht never have been aOowed 
realistic to talk about a u willing to happen. 

buyer/willing seller” basis nf _ ; • -wrPr* 

valuation on a specific date fnr Keetf lntCrnatlODSl ? S r ' u 
portfolios of the scale— and with Reed International’s inalfl 

individual buildings 6f the. size Canadian operating company, - ~ ' 
— of the major groups? Reed Ppper. is to raise about. ! ’ 

Although the asset value $C46m. (about £20m.) via: a; . "V . 

represents the investment rights issue as part .of- .a.: . 

market's assessment at any one much larger financing pack-1 
time of the future flow of age. which will also include. • 

. . income, its worth has been hororwings of varying kinds iaC • V . • 

... . stores must be undermined recently by toe terms totalling $tl0m. ’ Apart *-' 

distinctly uneasy about the pros- S h arp fluctuations in yields. It from repaying -$25m. of bank '/ ’ 

pect of a sharp drop in das- j s doubtful whether Land loans incurred In two acqutsi- - : 
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department 


Shareholders clash 
with Board likelv S fSS&S^iL, 

’ " ■* A^Vrtli A*- M-A.Mm.Asaj around the turn of the year a their future flow of profits from year North American expansion h 


BY TERRY DODSWORTH 


_ _ . — — profits from year North American expansion; 

Ke) selling season. But for some th e oscillations in its net worth ’programme: The parent— own-, jnjiidri-} 
of the multiples, still recover- aver i ast two years — up ing 86 per cent, of the Reed 
,ns frnm la,st VPJ ‘ TS 339 p to 5l3p (taking Paper equity assuming full con- 
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Apart from the Marina, all 


BRITISH LEYLAND is chaiieng- dumping" petition was filed hy- 
ing claims, now being investi- Mr. John Dent, chairman of the British Leyland models marketed 
eated by the li.S. Treasury, that Congressional labour standards in North America are specialists 
European manufacturers have sub-committee, after protests or up-market cars like the 
•‘dumped” some of their cars From the United Auto Workers. Jaguar XJ, and the TR7 sports 
on the American market. He claimed that . the Austin C ar which will not 'appear on 

The investigation, which had Marina (as it is known in the. British roads until later this 

been urged by a Congressional U.S.) was being advertised on year. 

sulwoinmiUoe, involves British television for SS0Q — less than it ' . . .. . 

Leyland Marinas. However, cosi to buy in Britain;; ,s .Pj. rfl ^ s ,rt >™ ^ at U*e 

German Volkswagen® and Italian „ , . SS*SE?f u c, “ im f° rae * 

Fvats are also cited in tho T aDaneS e sales “{■ 5 « wh S? *5,® Department 

eomrilajnis daiM of Trade is considering similar 

Thrnush' thetr importers To prove " duuiping " has ^ Rations ma de by British 

association, the European manu- occurred, the U.S. Treasury roust manufacturers against Japanese 
facturers have protested to the show that a foreign raanufac- companies. 

U.S. Treasury- British Leyland. turer has sold products in the British Leyland is believed to 
for instance', inalntainins that at prices sub^antially lower be one of the prime movers 
when American manufacture rs than that charged on its home behind the Society' of Motor 
reduced prices earlier this year market and that this has resulted Manufacturers and Traders’ com- 
— a reaction tn the general trad- directly in injury to American plaints. The SMMT says it has 
ins recession — ii merely mdusiry. ' presented a good case to the 

followed suit. Setting aside the claims, and Department which has been con- 

it was also pointed nut in counter-claims. «>®r e can be s jdering the situation for the 
London yesicrday that the little doubt that British Leyland two months, 

rrilicisms referred to stocks of b as been campaigning hard on 
1974 model Marinas whereas the U.S. market, as indicated by 
price compansnns had been with its half-yearly sales. In the first 
1973 models sold in the U K. slx-uiomhs the company sold 
The price of Rritish cars has 3S.9I2 care— 60 per cent up on 
iwon. rising every few months: the corresponding ponnd last 
the last increase in June added year. Jaguar sales doubled to 
over £191) to the Marina's U.K. 3,454 and with a new model 
price. Tor example. appearing on the market rn the 

As reported in the Financial autumn, sales are expected to 
Times on Juno 13. the “anti- move further ahead. 


ing from last year's arbitrary from ___ r 

YET ANOTHER turbulent The main organisational out- ™»rgin cuts, the picture is quite developments at value rather version of preferred* shares— r1 ' ' 

British Leyland meeting is pro- line of toe new company has ainerent: there is not reason to than cost for once) and now will take up its rights. There 11 

mised at toe Europa Hotel, already been drawn up. along think that a group like Sams- down to 234p. . are no premium problems since 'V‘ 

London, tiniay when share- with substantial management re- bury would want to revise its These changes, of course, the money wilL come from exist- ^ - . . 

holders meet to vote — — 1 — ** — B, " 1B **•*>*•” e*<n «■ -***- - • • • 

to accept the scheme 
ment.designed to 
ship of the company 

Government. adviser who prepared the recon- “ tak ^ n ** a norm, would form of cgsh flow statement that debt is kept dowhVto about T-'* 

ODDosition to nart s of the sfrumlon plan for the company, also vaiy substantiaUy— ranging Land Securities actually pub- 30 per cent of the Reed Paper I 

iv?Sent plan i? promised by 13 heiieved t0 have found 0T,e ' ^ per rent phis for a lished in 1971 details the equity ' on completion of the * 

...e British (Leyland) Share- At to-day's meeting, the Board wool worth down to not much expected additional income each package-measuring the' right 

holders' Association — mainly needs to muster 75 per cent, of ™ore than half that figure for year from 1973 to 1985 arising sort of balance sheet for future jlftlia ha»- 

representing smaller investors-^- toe votes cast, along with a some of the multiples. from ‘increases in rents to fund-raising in North America. % 

which wants a better offer than S'mple majority of the share- . ri COfTi 



majority of the share- 

ihe lOp a share proposed in the holders voting — with the lattter 
scheme of arrangement and likely to be the more difficult 


es 


accepted by the BL Board. 

On the evidence of previous 
shareholder meetings this year, 
the association's antagonism to 
the form of the take-over will 
lead to a prolonged clash with 
the Board which, nevertheless, is 
expected to receive the support 
it needs for the scheme with the 
backing of big institutional 
shareholders. 

If so. the way will be clear 
for legal emergence of the new 
company — to be called British 


to achieve. 


Weather 


RATEPAYERS 
ANGRY OVER 
EXCESS 


Ratepayers at Wellingborough,. 
North ants are considering taking 1 


U.K. TO-DAY 
DRY and sunny in Wales and 
the S.W. Elsewhere cloudy, 'with 
some rain: bright periods with 
showers developing later. 

L of Man, S.W. Scotland, 
Glasgow, N. Ireland 
Bright intervals, showers de 
ve loping. 


legal action because the county jLwT^der^^^ik^fMF) 8 
councH has not reimbursed them Edinburgh, Dundee, Aberdeen 
Leyland' Ltd.— by the "begin nine for payine excessive rateH - Th ® „ Cloudy, rain at times. Wind 
Of August (after the process has council made an estimating error S.W„ veering N.W. moderate 
gone through Chancery), and the and now Mr. Peter Fry, MP for “I 2 *- 19C (66F). 


issuing of the offer to 
holders in September. 


share- Wellingborough is to take up tfte 
matter with the Attorney General., 


Early Helsinki summit expected 


BY MALCOLM RUTHERFORD 


Cent. Highlands, Argyll 
Cloudy, occasional rain at first 
bright periods and showers de 
veloping. Wind N.E. backing N 
moderate. Max. ISC (64F). 
Moray Firth, N.E. SreUand, 
Orkney, Shetland 
Cloudy, rain at times. Wind 
E. to N.E. moderate. Rather 
cool. Max. 13C (55F). 

N.W. Scotland 
Cloudy, occasional rain at first: 
bright periods and showers de- 


Railmen first to test 
anti-inflation policy 


... » , — behaviour even which would call for a reduction I V i»inninn^ ri v Sao "r5f s ♦ 

the third and final stage of the led to Soviet suggestions that of armed forces in the Mediter-I m «?T ate ’ 

European Security Conference Malta should be expelled from ranean. but would set no time- 1 ^u-hting op- *^*1 > 43 


at summit level in Helsinki at the Conference, and for a while table and mention no countries no^V 11011 

Qf .^ 1 i s .Z nonth . ls . cow it became uncertain whether the byname. If so. most of the other BeHasrf o®r,£“' 0Z ' las & ow 


BUSINESS CENTRES 


expected within the next day or deadline of July 30 for the sum- remaining obstacles to bolding of 
Two. The decision was mit in Helsinki could be met toe summit should be quicklv 
repeatedly deferred last week . hold-up also led to the remov ed- - 

thSt “the 111 ' Possibility toat the Finnish The summit will also be the *i«a»irai s 30 ra l Lnndon 

fereMe^documents’sh^m’d pay „r » wide rang e of bi. 3ttra j JSST- J » SjiS^ , » iti 

more attention to the ?n P ,eeUrj ES. including at least one ® ahra ^ H « 95;Mandi«tjr. c 21 70 

ONE OF the first tests of rank will come up for negotiation **™*™™™*- time. ii^Friday. a o n l ; “ r : S 3 S SSS** S ” * l 

F- SI 70 1 Montreal 


BY JOHN WYLES. LABOUR REPORTER 
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C 22 72 
F 25 77 


cuilci irea. time. Last Fridav fiowever -the r .3 'ora ana mr.i 

^d”fite trade unionattitudesta eaciy next year and will be sub- m J Fins* agreed to go ahead, despite pa?ty d leade? Sh S t^o aSf ‘Sre K 


l he Government new anti-infla- ject to the £6 maximum. STc'aHv 1 ' 9 S*.° d iMs pa, S5 p5l »£ the. fact that formal approval for ^v D e'cte"d "to ' " tr q‘^nvl-7 1 

imn pav policy will come this based on demands for rises of o'^: a r - • lhe ,, V’®* an ^ t , the date had not been siven. expected to discuss U.S.-Soviet I rim 
week when leaders oC the up to 30 per cent. This would got** Malta was able to 

Naiiuuul Union of Railwaymen mean cash increases of around P res s Ha demands because Con- 


C 3 73, MOSCOW 


. .. i Blrraclim. 

relations preparatory to Mr. j Bristol 

There were signs at toe week- Breshnev’s proposed visit to toel Srnssc,|s 

1 Bndap>*st 


will discuss demands for pay III a week for the lowest-paid Terence procedure is based on end that the Maltese were ready u - s - in toe autumn. 
riM-’s well io" excess of the new £6 railmen. toe principle of consensus. to agree to compromise wording Editorial commei 


rises 
a week ceiling. 


in 


his report to the Confer- 
Mr. Sidney Wetgheli. 


comment Page 12 


Onlv a month after I he* N UR pnw - f . - . . 

fted iTs threat ol a national rail 3 1 ™™ 1 Mld ,!ld ' hl<1 


TUC plans major campaign 


h S 2 - areemin^ JSi for me economic Continued from Page 1 

"be To S>tS ^ would have pressed Tor even 

sr,. , s:fi 3 ir“" L pay 

demand toe new pa>- policy had been 

^o* 'the tion^ theerfore, how the railway- toe cost the I ° cre ’fs* would These demauds will be which will not just curb prices 

^ which it says men view it. o ff se* The £6 allowed forwarded by NALGO to toe but have a strategy for prices ” 

SfJStaTS SSiA and Rut In the longer run. Mr. nat, ° Ml aes0,,il - fur ffS *22?^ declared CoSmon 

dangerous concept that wage Wcighell said: " 1 hope that we to its statement of reserve S ThS “& 

iacreves the basic cause of sha n move fon*;ard ... and that lions, NALGO said over the ne^sar™ vote aaaS '^2 toS? L ,P “Z *5 

.inflation". A WjTOaSSS asr- W1 f,ulckly reach r^ Qd r ^ ir w ? n,ed other T H? ,S poVlcy ^ Sr« fi . S“ces iitto SmmSSSS?- hi 

Sty- ISWW toesoal forms of income as wen as For ASTMS. Mr. Clive Jenkins, added. Market, he 

• -inwu ^Cabinet and He urged BR managers to wages tn be better curbed, that the general secretary, cstiled fS f 

thfiri. ehmiM : . Qn Itt a resolution for the TUG’S 

tijp September Congress, ASTMS 
rejects the use of the law 

IseSES 7 tat ffi srrcsn.x.jrfe Suiis; h %rv ,ai a >F l 

-_ZL fl«hfeh ancp the hooks n.uLu „”__5l , . lx,veiia,en t D > approach. So we are looking “fundamental resmicturinc 

for a new powerful agency the British economy."- 
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C 21 7i>|rio dp J'o 
F S5 77 Rome 

20 fiStSmoDore 
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S 36 79 Zurich 


HOUDAY RESORTS 


...... .-SBIe&y*- 

. .. J-' ^ 

- :s in'. • ■’ .•s-t.r.-rJ • 


June iJeC 


June Dccf!? 0 
MJcAP 

FJIvAU> 

3 AjxJy 'l 


- s5SsSR7.«j“ . " r v 5 ^ s^sss 1 ^ ,a 

from SS SneaS^th? rcs V amt . on L food and bousing essentials. -We think the 
S^£"ar. h from tn- SSf -«^i" Ihc introduction of preseot Price CommSon is nlw 

SSSfeRd tat. im, and ctcuo, 3Lh=^2 SSt’ . .™" r . ols - .S"' '1“' *»: W_ 


Slar. *g*SS'&*»* hooks 
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Convcrel factor O 


British companies. 


of 


Aiders 

Blunts 

Blackpool 

Bordeaux 

BOnlOflZK! 



CasaWnca. S 28 82 
Cape Town C 17 63 
Corfu S m 86 
Dubrovnik S 26 78 
Faro F u 55 
Florence S 32 M 
Gibraltar S 27 SI 
nucrti&cr c a 7) 
imwbrwck S 24 76 
locwncfi) R l« 61 
I. of Man C H 57 
Istanbul S 27 81 1 Venice 
Jersey C 21 70' 



Quick erection— low price. Bison Industrial Walling solves-' ; 
the 'expanding factory' problem. Fixed at a .rate of 30m per. 
day up to 9-m high. Built-in insulation wiifi fire.rasist^dee! 'j. - J . 
Iwo of four hours. Finished surfaces both inside and-ouL ^ 1 . 



■SIS 


BISON IndustrialWaliing 





CONCRETE LIMITED lh« larffMl sUUbtural 
procaet controio speclaUsls In Iha world.' 
SoilTHtmi . MIDLANDS HflRTHEIW- SCOTiMO 
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